“a. f Bo) bam hb - SY KML. HMM 
S d é j 








Vol. No. 
Fuly, 1873 


" THE SPECTATOR. 455 


THE SPECTATOR. 


NEW YORK : CHICAGO. 





VOL. XI. FULY, 1873. No. I. 


oa = aes HAVING lately increased the facilities of our Printing Establishment, we are 


*.* THE SPECTATOR is published monthly from the offices No. 16 Dey Street, now enabled to compete with any printing house in New York, for the PROMPT 
New York, and Nos. 161 and 163 La Salle street, Chicago. EXECUTION of any kind of order for 
*.* The subscription price of THE SPECTATOR ts three dollars per annum. 
J. H. AnD C. M. GOODSELL, 
Publishers, 


BOOK OR JOB PRINTING, 


CHICAGO: 
Nos. 161 and 163 La Salle street. 


NEw YORK: 


No. 16 Dey Street. . Cras: } 


CONTENTS. 


EDITORIALS : Page ALL KINDS OF BLANKS, 


oN eg | ee — pein ertede 463 
Non-Forfeiture Laws ahiies iar Nara peeaeoe ; ne aes 464 
Paying Losses Before M: iturity Ts em peony Rn eee ee Pee Te are sical 


Life Insurance and Habitual Intemperance ydkaguetipessapeesue< (anweseupiabiii 466 POLICIES, 


CONTRIBUTED PAPERS: 


Reasons for Insuring only in Sound Life Insurance Companies... -.-. -.-.- —— ENGRAVED OR LITHOGRAPHED CARDS, 


REVIEWS: 


Protection Against Fire. catehsualalebi — -_ 468 RATE BOOKS, &c., &ec 


Errors in Tables of : Og: arithms of Numbers PE So ie ee, Mee a ES os. a0 
be Insurance Cyclopedia. ...............--cces Sew edrevenvonesceqnceeesesces -- 470 
ORTS: 
Insurance in Iowa ‘is AE POLS Slee ee 471 . . 
a oe : Especial < ; as heretofore, 
nines Ver tain.............. ene ae eee io ~ Especial attention will be given, as heretofore, to 
Insurance in Maryland-.----. cecilia tgancatiaeh anal alan tncine mn diieniaaaibatich - 472 
TOR INTERVIEWS: 
esident Winston of the Mutual Life of New York-.-..- ee 473 
 geage PRINTING FOR INSURANCE COMPANIES 
xossip from a cic toi’ ap teach teh seis ws coos rile phiettaceceeetewens. Me 
iladelphia Insurance Gossip... (inenocwouseecemesen Ri cdnebicakiweeekeesedneswe 477 
PE SE CEG sivcecunnacscecusstavasadeoseesuepenes hems ities jena 478 
ES ES ee ge nee ree ee siiisaielniel aan 
Personal Sketches at the Southern Underwriters’ Convention_______.____- - 479 
The New York Board of Underwriters and the Board of Insurance Brokers... igceateiee 
Insurance Brokers... -...-.------------------0000 -202---2 0-22 oo ene eee eee --- 480 | in all its varied forms. The work of this establishment, so far as NEATNESS and 
The Case of Mr. Morris K: i atidehidnn suanmes ES Ra = Dice Oe AR ie ee 
EEE IE ey rat Ore ee ne ee Se . 481 — . 
| os ag 7 ig == sisal ane in hte a te aaa 481 PROMPT EXECUTION are concerned, is not excelled by that of any printing office 
ANSWERS TO CORRESPONDENTS: in the country. New and Elegant styles of 
Fair Dealing by Insurance Companies—Origin of the Term Actuary—The ‘* Old’ 
Lorillard—Company and Agent—Missouri Valley Life—A Question of Survivor- 
Skat ete cks beenebaatewnedmthnennininds 8 
BOSC Sede ceeeceewecrcesceseescoces sess coceesoseecose cocecceeseseessoceceece 481 


Minor EpIroria.s: 
lise 2 her- sé Pibdbe wet new Fe ee ee ee eT Te ditches: a 8 ~ 
(a a ar RTE eR RON CE RR - COLOR PRINTING 
I I a rt ad baa beawainn-niveiakios -. 482 
AEDS ere Meech a ee ee ne ea ee ee 


EAR EE EG EN as Ree 
Don’t Quit the Ark—, A Co-operative’s Assets—Fire Underwrite 





Editor—T Ls MANN NT Ss oot paw hd dndicotousieusacibencanndcnedubere 
News OF THE MonTH: have been introduced, and will be executed in any desired size and form upon a 
A Remarkable Case of Arson..---- " ve eniarie ale eee ath aise Ses ee 
> cane 9 Fire i senev ” ° . 
Putting Out a Fire in Geneva.......-....-.------------- <-------- See porttaeee 485 | sixteen-roller stop-cylinder press, manufactured expressly for the purpose. 
Shall Foreign Insurance Capital be withdrawn from Boston—Convention of the : 5 
Se SND 44 3h Satie eniulnsebaNgobeltninngk: bThnkaeneanan sie betn 486 
Life Underwriters Association of Ohio—Underwriters Association of the South._... 487 
Boston Rebuilt—A Plan fora Fire Insurance Reserve—New York Insurance Legis- 
ti. dclldn cinins iksinanls A tahipn dese naahtdainn eet aelnainsadiiusclacinaeeee 488 


London’s Danger—The St. Louis Mutual Life Investigation—English Life Insur- 
ance Returns—The Queen of Liverpool and London, ---__-.--......--- 89 ‘ N in 

A Wonderful Automatic Calculator—T “he American Central of St. Louis—The Union . SAMPLES AN D ESTI M Al ES 
Mutual, of Maine—Sanitary Architecture—The Alabama Gold Life—How the 

a ay ae ere Pe ittgeisaimeas aie 
Iron Shutters—The Alabama Claims Award—Fire Insurance Tax in Ohio—New 
York Fire Insurance Patrol—A New Underwriters Agency—The American Fire, 
of Phiiadelphia—Home Protection, of North Alabama—The Planters Fire and 


Marine, of Memphis --.-.--.------------- Re aieet races Seisasreesensreseraes 491 of any kind of work will be promptly mailed to any address upon application to 
INSURANCE IN THE CourRTs: 
Recent Trials of, and Decisions in Important Insurance Cases.-..........-.--------- 491 


Mere MENTION: 


J. H. ann C,. M. Goopsk tv, 


Personal and Other Items. -.---...-.-.-- i css na debe onicactiniballlia ia ean ea aalels iti ————s 
RE te OI INI os nt cicop ait capi de cbeieiad Dee niawmedinbees Kinng Ge 
AGEency WANTS.....--- enpetnlll dak adel aan e a niece wan baie Cabin a Sibblewiacinne ee 498 a 
PROMINENT AGENTS. -----.- iceiieectat eure) sao veenobadngin eS es A ih EN 495 





No. 16 Dey Street, . . . . . New York, 


INDEX TO ADVERTISEMENTS, ...._.......---- staan i) kk Gabba teameaanaed 456 








456 


THE SPECTATOR. 





hi X 


Fuly 


I.—No., 1 


» 1873 








INDEX 


FIRE 


NAME OF COMPANY. 


Adriatic, New York 
‘Etna, Hartford 
Alemannia, Cleveland 
Allemannia, Pittsburgh 
Amazon, Cincinnati 
American, Chicago 
American Central, St. Louis 
Armenia, Pittsburgh..............+.-- 
Black River, Watertown 
Brewers and Maltsters, New York... 
CONE, TIO es sence cb avecisawes 
Citizens, Newark 
Citizens, St. Louis 
Clay, Newport 
Columbia, New York 
Continental, New York............ 
Connecticut, Hartford 
Exchange, New York.............++++: 
Firemens Fund, San Francisco.......... 
Firemens, New York 
Franklin, Philadelphia .................| 
Franklin, Wheeling... ............cesees | 
Fairfield County, S. Norwalk 
Girard, Philadelphia 
Globe, Chicago 
Great Western, New Orleans 
Hamburg-Bremen, Hamburg 
Hanover, New York | 
Peartiord, PIATHOLG «.. oc ccc ccc cvcecccs 
PIOtMiaN, NEW VOPR .csccc cc cccveowes 
Home, Columbus..... Soke 
Hope, New York 
Hope Mutual, Philadelphia............. 
Insurance Co, of N. Am., Philadelphia.. 
Me anigae, LOAVONWOPIR 6 occ cscs cwcctccs 
DOING. INOUE CME occ i tic awcreeseicwess 
Lycoming, Muncy 
Manhattan, New York 
Meriden, Meriden 
J ao a 
Mississippi Valley, Memphis 
Narragansett, Providence.. . . 
National, Philadelphia 
New Orleans Mutual, N.O... 
New Orleans Mutual Ins. Assoc., N. O.. 
Niagara, New York 
North Missouri, Macon 
Northwestern National, Milwaukee 
Orient, Hartford 
Pacific Mutual Marine, New York 
Pern, Philadelphia 
Peoples, Philadelphia 
Phenix, Brooklyn 
Phoenix, Hartford 
Planters, Memphis.. . 
Queen, Liverpool and London 
AUG, TOW TOUR... cc cccessccvacss 
Reesciiste, MW. YORK eo. 6c cscs s cece wena 
Ridgewood, New York 
Royal, Liverpool .... 
St. Joseph, St. Joseph 
St. Nicholas, New York 
ec a | ra ae 
Standard, NOW VOIR....< ccc cccccccwes 
Star, New York 
State, Hannibal 
Sterling, New York 
Springfeld, Springfield, Mass 
Traders, Chicago 
‘Tradesmens, Ow VOtK. . occ ccicc sc deccce 
Watertown, Watertown. 
Westchester, New York................ 
Williamsburgh City, New York... . 


eoveceesteceoeoveeeeseeeese 
secesc et oeooevreseveee 
TLiceca eee ee 


} 


SCOR COCHCH RECA COC KC BSCE 


a ee 





“Tr TeOTREcAeae eae ee owe ee 


ee 


ee 


eoee eee e ers eee eereee| 
” } 


CROC OBOE BOSC CER OCC eS 





a 

















President. | Secretary. 
| Chas D. Hartshorne.... ; Wm. A. Goaver......+.+ 
Boe J. ROGIER... ccc sssees at APeererere es 

Bu eee Fred. Buehme........... 
a ee O. F. EAGrreeee,. .....-.. 
Gazzam Gano........... | Byron D. West.......... 

Ce A: Serer Chas. L. Carvier......6- 
ct Ce PPE Cote, 37 GI cc vss cscs 
S. 5. D. Thompson...... T. Brent Swearingen.... 
Geo, F. Paddock........ ap ere 
C. W. Standart..... tt) eee 
James M. McLean....... Edward A. Walton...... 
James G, Darling........ 3 eee 
a. rere BE, DD, DOCEAOR.... 000: 
Wm. BOUOOR.... 6.0.65. Pe PR bekadetsewsess 
Alfred Douglas ......... John B. Arthur ......... 
Oe eee 3 eee 
M. Bennett, jr...... ove | ae TR, Mt. 5650 es 
Richard C. Combes .....| Geo. W. Montgomery,. 

DD. F, TRANS... nce cesess ee ae 
2A eres ae err 
Alfred G. Baker......... Theo. M. Reger......... 
ee eee ee ee Serr errr 
WW.  PERMIG..... 5 os ces aes ek BE besa dinneen 
Thomas Craven ........ eS Bren eer 
Geo. K, Clark.... S. P. Walker..... i cece 
| West Steever........... R. T. Beauregard....... 
| S. V. Dorrien, manager..| F. O. Affeld, Ass’t Man.. 
| BS. Waleott.......605. I, Remsen Lane......... 
Geo. L. Chase ...... Soe S| Ree 
| Marcus F. Hodges.......| Oliver A. Drake......... | 
M. A. Dougherty........ Jacob Peetrey....... a 
J. W. Mersereau........ he Bs ONO sins see nel 
Alfred Morton..........| P. R. Hambrick......... 
Fy 3 SS eee Oe ere 
Bee SOOO ccc ccveevacest Soe Bie BOE cect ass ceone 
Isaac R. St. John........ | Wm. Macdiarmid...... | 
Joshua Bowman.... James H. Bowman...... | 
Andrew J. Smith........ Ws POET cccscaves 
: 2k Se ee a ee 
ee fi ae 
SS Se ere a errr 
eiemry Tarris........2. BPE A. POET. 6 ic scence 
| Simon J. Stine... W. D. Halfmann........ 
ie SR ere eS Serer. 
ee GE ovdcncswenes ts00, LANGUK. «5:05.05 
eee | ee 
John F, Williams... A. Larrabee....... er 
Alexander Mitchell...... Frank. H. Whipp........ 
Se Bs POON. 60s sencte Geo. W. Lester ......2.. 
John K. Meyers......... Thomas Hale........... 
Charies H. Stokes.......| J. R. Warmer........... 
D. Rodney King........ F, P. Hollinshead....... 
Stephen Crowell. ....... Philander Shaw......... 
| eee DD. W. C, Seaton... ..... 
Ue See Wm. A. Goodman...... 
Wes Ss CE 55s] nas ceeseeacs. Seeeve wees 
Robert S. Hoyne........ Duncan F. Curry........ 
Se ee W. M. Randiall.......... 
Wm. K. Lothrop........ Wm. A. BOO. i265 secs 
Tis Te OCR PUNE. | ic vsiniss sc cenwnse secs ctens 
Geo. W. Samuel........ John A. Nicely.......... 
Wm. Winslow.......... By Mc kawseacniseds 
Be Gi OEE, noc ev accs, i. BE. BOOIOW ws cece 
WO SB oe ive vcees Wm. M. St. John. 

B49 error By Bt SOIR sash eeeesns 
J. T. K. Hayward....... is .> reer 
Dayton Ogden..... J. K. Van Rensselear ...| 
Edward Freeman....... Sanford J. Hall...... wai 
ee RR ee A See 
iS OS CC Sree Bs Os OE ps setdorens 
.Norris Winslow. Jesse M. Adams........ 
Geo. J. Penfield......... Geo. R. Crawford. ....../ 
Edmund Driggs......... N. W. Meserole.........1 


| 187 Broadway 
| New York Agency, 173 Broadway... 


| 153 Broadway 


| 117 Broadway 


| 1 Courtlandt street 


TO ADVERTISEMENTS. 


AND FIRE-MARINE INSURANCE COMPANIES. 


Location of Office or Agency. 


New York Agency, Io Pine street. . . 
No Agency in New York 
New York Agency, 163 Broadway. 

| No Agency in New York........... 
New York Agency, 176 Broadway.. . 
New York Agency, 2 Cortlandt street 
New York mi 10 Pine street... 
139 Broadway 
156 Broadway 


| New York Agency, 163 Broadway... 
| New York Agency, Io Pine street. . 


New York Agency, 130 Broadway.. . 
161 Broadway 
100 and 102 Broadway 
New York Agency, 171 Broadway.. .| 
107 Broadway ... 
New York Agency, 176 Broadway... 


New York Agency, 157 Broadway... 


| New York Agency, 168 Broadway... 


New York Agency, 176 Broadway. . 


| New York Agency, 170 Broadway... 


No Agency in New York...........| 
No Agency in New York. 
New York Agency, 178 Broadway... | 
120 Broadway 
New York Agency, 150 Broadway... 
130 Broadway 
52 Wall street 
214 Broadway 
No Agency in New York.... 
New York Agency, 6 Pine street... .| 
No Agency in New York........... 
184 Broadway 
New York Agency, 150 Broadway.. .| 
68 Wall street ... 
New York Agency, 176 Broadway . | 
No Agency in New York...........| 
New York Agency, Io Pine street. . . | 
New York Agency, 120 Broadway. .| 


er 


| New York Agency, Io Pine street. . 


201 Broadway 
132 Broadway 
New York Agency, 163 Broadway.. 
New York Agency, 176 Broadway.. 
119 Broadway 
New York Agency, 87 Liberty street. 
New York Agency, 176 Broadway. . 
173 Broadway 
New York Agency, 50 William street. 
No Agency in New York 
214 Broadway 
153 Broadway . 
151 Broadway 
184 Broadway... 
56 Wall street 
New York Agency 69 Liberty street. 
Cd rr rerorre 
New York Agency, 52 Wall street... 


TOO 46 OHS 4 9 @ 010.20. 8'% 0 © 0°° 
re ee oe ay 


161 Broadway...................., 
New York Agency,128 Broad way. .. 
155 Broadway 


ed 


| New York Agency, 177 Broadway... 


New York Agency, 152 Broadway... 


B.2 See os. 


No Agency in New York 


Tee ee 








R. 











COMPANTES. 


Vol. xl No. ‘] T H EF S P E e 7 A 7 QO 
Fury, 1873 Z 
LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE 
NAME OF COMPANY, President. Secretary. 
rare ve 
‘ 
BE ivbsstetis Ccevcdaees Ao Sees J. L. English...... 
Alabama Gold, Mobile................. C. E. Thames........ T. N. Fowler..... 
Po A ee ee ere eee .| W. R. Fluharty... 
Atlantic Mutual, Albany........... .... Robert H. Pruyn........ Walter Brown.... 
BerikGnive, PIttsheid, .....iuc cess cccevacs Thos. F. Plunkett. .. James W. Hull... 
Brooklyn, New York .............. Christian W. Bouck ...... Wm. M. Cole.... 
Carolina, Memphis................ Jefferson Davis.......... W. F. Boyle. —. 


Charter Oak, Hz gery 
Commonwealth, New York. 
Cennecticut Mutual, Hartford 


Connecticut General, Hartford.......... 


Continental, Hartford 
Continental, New York 


Covenant Mutual, St. Louis............ 


Eclectic, New York .... 
Equitable, New York............. 
Globe Mutual, New York 
Guardian Mutual, N 
Hartford, Hartford 


Homoeopathic, New York.............. 


Knickerbocker, New York............. 
Life Association of 


Missouri Valley, 
Mobile, Mobile 
Mound City, 
Mutual Benefit. Newark... 
Mutual, New York 
PEM, CORO, oo cn ccc scveccenens 
National, New rig 
National of the U. 


New York, New York........... 


Northwestern Mutual, Milwaukee. 


Pacific Mutual, Sacramento............. 
Penn Mutual, Philadelphia............. 


Phoenix Mutual, Hartford.......... 


Piedmont and Arlington, Richmond..... 


Republic, Chicago, 
Security, New York 
Southern, Memphis................. 
Southern Mutual, Louisville... . 

St. Louis Mutual, St. 


Union Central, Cincinnati. . . 
Union Mutual, Boston........ 


World Mutual, New York............. 


Alliger Brothers, New York....... 
Ayars, J. Jr., 
BOOWR, He. Fh, CHRD. 6. os scceeess 
Clarke, Geo. C., Chicago...... 


Cunningham, W. H., 
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11c ssociation oO Meyrica. 
H. W. Houcu, President. Fexiix Coste, First Vice Pres’t. Joun T. Douctass, Second Vice Pres’t. 
W. C. Kennett, Third Vice Pres’t. Joun S. Pierce, Secretary. Epwin W. Bryant, Actuary. 
Joun N. Pritcuarp, 7reasurer. E. S. Lemoine, M.D., Medical Officer. Irwin Z. Smitu, Attorney. 


General Office, 519 and 521 OLIVE STREET, Corner Sixth Street, ST. LOUIS, Mo. 


STATEMENT OF BUSINESS FOR THE YEAR 1872; 


And of the Condition of said Association, on the 31st day of December, 1872, made as required by the Charter of said Association: 











ASSETS: LIABILITIES: 
1. Death Losses, in process of a spetinent, or adjusted and not yet due.... $104,499.00 
: 2. Death claims resisted, for fraud or other CaUS€......-.eeececeeeee eocee 25,000.00 
1. Loans secured by Mortgages or Deeds of Trust, (first Liens on Real (Liability denied by the Association, but required to be stated as Lia- . 
f a bility by the State Insurance Depa urtments except that of Missouri.) 
Estate, valued at $6,440,000).....++-. PISONASU SESE NSS seep e SPATS Tees $1,933,402.57 | 3, Reserves on outstanding Policies .....+..cscecesecceeccceccceccceesees 3,830,905 .00 
ns Net valuation by Homans’ American Table of Mortality with 4% per 
2. Loans secured by Bonds and Stocks held as collateral...... Se obo 739317 -04 cent interest. less Reinsurances in other Companies, $39.479.00. 
3. Loans secured by Policies of the Association for forborne Premiums.. 1,584.222.40 ste ag ny ted phe ee g na _ ponte’ — aes 44 _ = 8,931.75 
5. Reserves for Forborne Premium Liens, exceeding the 4 "per cent value 
4. Real Estate owned cocccceseces ccccccccccccccccccccccccsecvecsssccees 5,600.00 of thelt Policies <..< crank eee mene ters th, ctuah Renee 26,304.00 
5. Bonds and Stocks owned (Market value)......+++++++ steseeneeeeenneens nek |* ere eee ease ere pret 
6. Cash in transit to General Office.....ceccccccccnccccccccesceees eeccccoce 90,004.45 | 7- Over-Remittances, $1,151. 12, Due for Salaries, $896. Eprepernseryess Nn 2,047.47 
7. Cash in Bank and in General Office.........2+++s000% itlatedsntsobes 167,385.69 | oT seameeetabes sisi heey mae i ee porta etry aay 7 
s sbeereescseccoeee Ceveeccccccccesesosescoosesesoesoooese ,540.7¢ 
S. ROCtGe TAGs ove vn pceterseeviccecovecs dienes anddidikasseeuniaed oe 92,995 .86 TOTAL ....s0-- RPE VEY RCL SAY ERA Oe ED AV RO I $4,368,532 .66 
9. Net Amount Premiums in process of Collection and Transmission.... 777,999.30 INCO, ME: 
10. Net amount Deferred Semi-Annual and Quarterly Premiums....+++++. re) ee nS 
11, Due from other Companies for amounts of Reinsured Risks (matured ee 
Total Income ...cccccccccccccccccccccccs Corccccccccccces veccece $3,028,128 .43 
by death).cccccccccccecceseoccees PPITTTTIT ITT Titi TTiTrTr TTT CUCL 12,500.00 
— y DISBURSEMENTS: 
12, Due from other Companies for Premiums on Reinsured Risks......... 46,665.74 | 1, Paid on Policies Matured by Death....... piiscieietemeesvanubmasagaenes $453,330.77 
2. Paid Dividends, Annuities, and Surrenders...................+-..- seusians $17,052.99 
13. Postage and Revenue Stamps........seeseeeeeeee eC cecccccecccvces covcee OOF 5 5, Bi nikiatceanceegnennueeih. nedaces neectesnsbscineneecieves 670,611.72 
4. Paid Taxes, $89,491.84, P. and $917. I]. vccccccccccce-cocsccccoscccece 90,409.01 
Total Assets... cacccccccccccscccccccoccccccccosses eecersooceoces $4,368,532.66 Ne IIS ire inv incsenrenbcninsss dbiciaatieeehioeese $2,031 404.29 
No. of Policies issued and revived in 1872, 4,420, - - - - - - Insuring, $17,589,628. 


No. of Policies in force, Dec. 31, 1872, 10,884, - - - - - - - - Insuring, $51,720,985. 


GENERAL BOARD OF DIRECTORS. 


{A H. BRITTON, St. Louis, CARLOS S. GREEI.EY, St. Louis. C. MEINECKE, San Francisco, Cal. CLINTON BRIGGS, Chicago, Il. 

J. SPAUNHORST, - J. H. MAXON, 4 OHN PINGER, St. Joseph, Mo. WM. STEPHENS, Jr., Omaha, Neb. 
I ¢£. rotor ns 4 J. M. FO? OHN E. HENRY, Davenport, Iowa. i WOODROW, Cincinnati, O. 
E. O. STANARD ” ‘EDWIN W. BRYANT, - JOHN W. MURPHY, Indianapolis, Ind. — Cc, CONKLING, Springfield, Til. 
LOGAN D. DAMERON, J. N. PRITCHARD, oy A. A. GORDON, Louisville, Ky. D. J. McCANN, Nebraska City, Neb. 
ROBERT BARTH, $6 GEO. B. PHELPS, Watertown, N.Y. EB. H. DURFEE, Leavenworth, Kas. THOS. H. ALLEN, Memphis, Tenn. 
T. J. BARTHOLOW, ” G. H. BURCKHARTT, Huntsville, Mo. - B. HOOD, New Orleans, La. G. W. FRANZHEIM, Wheeling. W. V. 
aH. W. HOUGH, sis DOUGLASS VASS, Mobile, Ala. WESLEY GUEST, Baltimore, Md. 1e8. PARK, Jr., yng te Pa. 
FELIX COSTE, « GORDON N. PEAY, Little Rock, Ark. THOS. HARDEMAN. Jr., Macon, Ga. ENRY HULL, Jr., Savann: ah, Ga. 
GEO. H. LOKER, ss T. L. LANGSTON, Atlanta, Ga. FREDERICK BUHL, Detroit, Mich, WM. McBURNE “Charleston, Ss. C. 
E, G. OBEAR, ” H. H. HICKMAN, Augusta, Ga. JAS. C. WARNER, Nashville, Tenn, PETER C. WARWICK, Richmond. Va. 
W. C. KENNETT, " jyOHN W. SMITH, Denver, Col. A. G. LEE, Raleigh, N. C. RICHARD BULLYMORE, Buffalo, N.Y. 

EDWARD HAIGHT, New York. WM. S. LADD, Portland, Oregon. GEO. O. CARPENTER, Boston, Mass, 


NEW YORK DEPARTMENT, OFFICE 92 BROADWAY. 
JAS. A. RHODES, Manager. 


L. D. ALEXANDER, Vice-President. ; Hon. EDWARD HAIGHT, President. 
; DIRECTORS: «© 
CARL L. RECKNAGEL, FREDERICK MEADE, NATH’L L. — M. N. PACKARD. 
AMES M. MOTLEY. EDWARD HAIGHT, WM B, MILT THOS..L. SMULL, 
ENKINS VAN SCHAICK, ADOLPH W. ENGLER, CARLISLE NORWOOD, WINTHROP G. RAY, 


L, D. ALEXANDER 
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JUST ISSUED 


SPECTATOR [| JFE CHART 


Containing full Statistics of all Lire INSURANCE COMPANIES doing 
business in the State of NEW YORK, for the year ending January 1, 1873, 
with vatios of Expense, Statement of Business, and relative standing of 


each Company. 


PRICES. 
On TinTED PAPER. ON Bond PAPER. 
Single Copies, - - - - - - $0.25 $0.35 
Twelve Copies, - - - - - 2.00 3.00 
Fifty Copies. - - - - - - 8.00 12.00 
One Hundred Copies, - . - . 15.00 21.00 
One Thousand Copies, - - : - 100.00 150,00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 
oD » to) 


without additional charge. 
An edition is also issued on Bristol board, suitable for framing, 


Price by mail, 50 cents each. 


ALSO, 


THE POLICYHOLDER’S POCKET INDEX | 


Which comprises in durable and neat pocket form all the information given 
in the Life Chart, together with additional ratios. 


PRICES. 
Single Copies, - - : - - - - $0.25 
Twelve Copies, - - - - - : - 2.00 
Fifty Copies - - - - - - - 7.00 
One Hundred Copies, - - - - - 10.00 


- - - - 60.00 


One Thousand Copies, 


When one thousand copies are ordered, a Company’s or Agent’s advertisement will be printed on the last 


cover page without extra charge. 
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INSURANCE COMPANY, 


OF ST. LOUIS. 


STATEMENT, JUNE 22, 1873. 


Capital Stock, - - - - $ 500,000 
Capital Stock paid, - - $350,000 
do. Stoc% Notes, subject to call, 150,000 


ASSETS. 
Loans on Bond and Mortgage ist liens, value, $692,440..-+-....0eseeeseeeeees $302,127.26 
Interest accrued, NOt GUS, OF SAME o00cccccccccccccccccccccscesescccovcccoccese 5,750.00 
Bonds, State, City and County (market value).......-.sceeeeeeeeeeeees sosedcees 211,3£0.00 
Interest ACCTUET ON BAIMC..ccccccccccscscrccorcseseescesoososes 00 evecceccccces 9,835.co 
Real Estate in St. Louis and Macon...... CVCRECC CSCC ORT CKOCTEEKETESS 66 4006 37,000.00 
Loans on Collaterals (value collaterals $222,200.......0+seseeessececeesecsnens 131,259.42 
Interest accrued on same..... PITT ITT TITI TTT TTT TTT Tir iret T Tee 680,00 
ee Ir QIINOUDN vaca decendedeciccvxacuss saveveseunrcsenenececes 233,198.43 
Bills Receivable, premiums on farm property.........+seseeeeceseccseecseveese 89,824 97 
Cash in office and in bank, St. Louis and New York.........cseeeseeececeecees 29,874.82 
Salvages, Rents, and due from other companies.........+....+++ (sees treeeven 8,511.00 
ROG Bere SOE OF CE ic Seadecesiscedeeseesasecunes eveucensseeneteeeest 150,600.00 
$1,209,690 go 
LIABILITIES. 
‘ 
Losses outstanding.......eeeee00.... Coccevecorcvcsocesscesces $66,985.00 
Ke-insurance at 50 per cent of premium on all outstanding fire 
FISKS ANA 100 MATING s..600scce coccccccccssceescess, cosccece 439,033.47 
All other demands against Company........ evcc.ccces Ceecceece 23,152.90 529,170.47 
DULPINS AS TOQSIGS POUCHNGIAST sc coccceccccsssssvoewsevccccesesceese veeseee $680,520.43 
Surplus as regards stockholders..cccescescescscescescrcsences 180,520.43 


J.J. BERNE, 


GENERAL AGENT, EASTERN DEPARTMENT, 


No, 132 BOADWAY. 
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OF CHICAGO. 


CASH CAPITAL, - $500,000.00 


INVESTED IN 


REGISTERED BONDS OF THE UNITED STATES. 


SURPLUS, May 1, 1873, - OVER JZ 0,000.00 
$610,000.00 





OFFICE: 


Office 25 & 27 Chamber of Commerce, La Salle St. 


No other similar institution in the world that we know of, has ever started with a full 
paid up Cash Capital, having the same invested in Registered Securities of its own 
Government, 

Over fifty Presidents and Cashiers of Banks, including Insurance Superintendents ot 
sister States, and leading business men of Chicago, have examined the REGISTERED 
BONDS of this Company, and certify to their correctness. 


OFFICERS: 


S. A. KENT, H. C. RANNEY, 


President. Vice-Presideut. 


WM. E. ROLLO, 


Secretary. 








DIRECTORS: 












C. J. BLAIR, NATHAN CORWITH, 
S. A. KENT, EBENEZER BUCKINGHAM, 
CHARLES B. POPE, THOS. L. PARKER, 

ASA DOW, CHARLES COMSTOUK, 

E. B. STEVENS, W. D. HOUGHTELING, 
JULIAN S. RUMSEY, H,. C. RANNEY, 

DANIEL A. JONES, GEORGE STURGES, 

D. K. PEARSONS, JOHN TYRRELL, 

A, S, BURT, E. A. KENT, New York, 

J. W. PRESTON, MARSHALL FIELD, 

S. H. McCREA, : H. A, HURLBUT, 

WM. E. DOGGETT, CHARLES P. KELLOGG, 

B. F, MURPHY, G. W. CHAMPLIN, 
WILLIAM DICKINSON, R. W. DUNHAM, 

GEORGE ELLISON, M. N. JONES, ‘Buffalo, N. Y. 
ROBERT WARREN, JAS. P. GAGE, Lyons, Iowa. 












J. M. RICHMOND, Buffalo, N. Y 
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TIHE |GIRAPHIC|CIOMPANY 


CAPITAL, $500,000. GOLD. 


Nos. 39-41 Park Place, New York. 


JAMES H. GOODSELL, 
CHARLES M. GOODSELL, 
































: Managing Directors. 


\ dow COMPANY has become the sole proprietor of processes which have been gradually maturea 
by years of the most careful study and experiments, and which, being now brought to 
Absolute Perfection, w7z/] work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 





| 
HE GRAPHIC COMPANY, after y deed GRAPHIC PROCESSES ren- 
months occupied in fitting up the larg- der tt easy and cheap to reproduce 
est establishment in the United States, with with the most absolute exactness the finest 
the most extensive and perfect machiner y, line Engravings, Maps, Designs, Dia- 
and a large force of the most skillful artists grams, FPortratts, Photographs of every 
and workmen, now places tts unrivalled description, Prints, Drawings, Patterns, 
factlities and processes at the command of Paintings, Illustrated Catalogues, Books, 
the public. Pamphlets, Music, in short, anything and 
Its operations cover the entire field of everything of which a fac-simile or sem- 
blance can be given on paper. 
a ee a a They require hours, while all other methods 
nena occupy weeks tn preparation. 

lt ts prepared to fill orders with a rapidity While other methods are expensive, these 
and cheapness and ina style and beauty processes are so cheap as to be within reach 

entirely unapproachable. of every one. 

















IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 


The attention of publishers, print and booksellers, stationers and the public generally is 
respect*ully directed to the above announcement. Orders from any part of the country promptly filled. 


THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 
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THE GREATEST INSURANCE WORK OF THE AGE. 


THE INSURANCE CYCLOPADIA, 


By Cornetius Wa trorD, F.I.A., F.S.S., Barrister-at-Law, author of the “ Insurance Guide and Hand Book,” &c. 


Tus book is the result of many years of labor, supplemented by the facilities furnished its author by long practical experience 


and rare adaption to the task he has undertaken. 


skeleton of its contents : 


Some idea of the scope of the work may be inferred from the following 


It is a Dictionary of the definition of the terms used in connection with the theory and practice of Insurance ; 


A BioGRAPHICAL Summary of the lives of all those who have contributed tu the development of Insurance. 


A BroGrapHicaL Repertory of all works upon the subject of Insurance and its associated sciences ; 


An Historica TREASURY OF INSURANCE; and finally it gives 


A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND AMERICA. 


The ‘publishers deem it unnecessary to dilate upon the great value of such a work to every member of the insurance profes- 


sion. 
underwriter can afford to be without it. 
Published in parts, price $1 per part. 

ready, bound in cloth and gilt back, price $8.75. 


So indispensable does it promise to become to officers and agents, that we hazard nothing in asserting that no intelligent 
A glance at the summary of contents, given above, will fully justify such an assertion. 
Volume 1, containing eight numbers, 656 pages, and ranging from A to COM, is now 


Sent, prepaid, upon receipt of the price. 


J. H. ann C. M. Goopsett, Pus isuers, 


No 16 Dey Street, New York. 


READ THE FOLLOWING NOTICES OF THE PRESS REGARDING THIS GREAT WORK : 


‘‘ Every Company and evcry Agent will profit by the possession of this werk.”— 


Western Insurance Review. 

‘* The publishers of this exceedingly valuable work, Messrs, J. H. and C, M. Goodsell, 
have commenced its issue in very attractive octavo form, This CycLop.ep1a is the 
result of many years of labor, supplemented by the facilities furnished its author by long 
practical experience and rare adaption to the task he has undertaken,”— Philadelphia 
Trade Fournal, 

‘** Part VIII. of the INSURANCE CyCLopP.xpIA, the letters running from CLV to COM, 
closes the First Volume of this elaborate work. The subscribers can now form some 
estimate of the vast debt of gratitude they owe to Mr. Walford for his untiring labors 
for their benefit, and can gain a clear idea of what a magnificent work the Cyclopedia 
will be in its rounded completeness.”— Baltimore Underwriter. 

‘“*The INSURANCE CyYCLop£DIA, prepared by Cornelius Walford, the ablest insur- 
ance writer in England, and published by J. H. and C. M. Goodsell, No. 16 Dey Street, 
New York, has now reached the seventh number of the first volume, This Cyclopedia, 
when finished, will be a complete dictionary of the terms used in the theory and practice 
of insurance, a biographical summary of the lives of those who have contributed to the 
development of the science, a bibliographical repertory of the various works which have 
appeared on the subject, and a historical treasury ofinsurance facts. No more competent 
scholar for such a work than the author could be fouad in this country or in Europe. 
Insurance has been the study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar with insurance literature.” 
— The Independent, 


‘* We welcome it heartily. No work on the subject of insurance has ever come from 
the press which equals this in value and importance. No insurance scholar will be 
without it; no one who makes any pretence toa knowledge of the subject can afford to 
dispense with it. For their part in this production the Goodsell Brothers deserve their 
best praise. Part IV. comprehends the titles AVE—BIR. In the multiplicity of his 
titles, Mr, Walford reaches the remotest collaterals of his subject, and if amenable to the 
charge of increasing his terminology and nomenclature beyond consistency with his 
basis, it should be remembered that the insurance study reaches farther every year. © It 
may, for instance, seem far-fetched to include ‘ biology’ in the life insurance vocabulary ; 
but wait a little longer. A few years ago no one thought of the yet slowly developed con- 
nection between chemistry and fire underwriting. Part V. opens with the concluding 
pages of the compend of birth data, and carries the titles up to BRI, in the alphabetic 
arrangement, The facts collated indicate that the law of birth is susceptible of more 
exact tabular expression than the law of mortality. Mr. Walford says: ‘Many problems 
regarding births come before actuaries; many more will arise when the next phase of 
life insurance—that of making complete provision for prospective families at the time 
of marriage—shall develop itself. * * * | The increasing facts are useful in the 
meantime in that not unfrequent branch of business—insurance against issue.’ The 
several parts of this Cyclopedia all show exhaustive research and great succinctiveness 
of record, without being rigidly concise in phraseology. Whetherethe matter in hand 
s quaint antiquity, legal or technical definition, statistic elaboration or grouping, bice 
graphcial characterization or critical analysis, Mr. Walford is always equal to his 
subject.”— The American Exchange and Review. 
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NEW YORK: CHICAGO. 


STAND BY YOUR GUNS. 


GREAT fires are sweeping over the country again. A lull during March 
and April has been followed by a tornado in May and June. Each day’s 
telegrams come tous freighted with the tidings of conflagrations which 
blot out of existence values worth hundreds of thousands of doilars, a 
large proportion of which insurance companies are peremptorily called 
upon to make good. A fire in Boston burns up $2,000,000 in houses 
and merchandise. A mill in the suburbs at Hyde Park takes fire at 
an expense of $500,000 more. A Philadelphia cotton and woollen 
mill follows suit for $200,000, The Chicago, Burlington & Quincy 
railroad paint works at Aurora, Illinois, are destroyed with a loss of 
$250,000, and the Central railroad works, at Niagara, N. Y., with a loss of 
$100,000. A shoe factory, at Rochester, N. Y., costs $60,000 ; 
a pie bakery in New York city, $130,000; a load of coal oil and a pile 
of lumber at Cincinnati, $175,000; two blocks in East Saginaw, Michi- 
gan, $75,000; a block in Newburgh, N. Y., $185,000; the Wabash 
elevator, at Toledo, Ohio, $170,000; and half a block in the same city 
a few days later, $200,000; a furnace and planing mills near Providence, 
R. I., $60,000 ; a carpet yarn mill at Preston, Conn., $75,000; a fur- 
niture factory in Chicago, $120,000; and McCormick’s block at Peru, 
Illinois, $85,000. All of the property destroyed by these fires was 


heavily insured, and all has been burned within a couple of weeks of 


the time we are writing these lines. 

This review may well appall the souls of underwriters. 
well ask themselves if they can successfully provide for these “minor” 
great fires and likewise take care of the mammoth Chicagos and 
Bostons when they in their turn come along. The existence of this 
fire epidemic naturally provokes inquiry into its causes. 
know why it is that a few years ago, great fires were exceptional and 
occurred at long intervals, and now they are almost of daily occurrence. 
A variety of reasons will be given by underwriters who have made this 
important matter the subject of investigation, but undoubtedly all will 
agree that one great moral cause underlies the flames and smoke burst- 
ing out in all parts of the land. It is the depressed condition of gen- 
eral business, It is not to be understood that business is bad in the 
sense that little is doing. But business men are not realizing their 
expectations. Their idea of values is still on the war basis. They 
made a great deal of money during the civil conflict and everything 
went up to high figures. They have not had the courage since the 
war to mark them down to a peace level. It follows that there isa 
constant variance between expectation and realization, and business 
men do not feel that they are making money. 

The effect of disappointment and mental depression on the two kinds 
of business men, the honest and dishonest, is different, but it is diffi- 
cult to say from which the insurance interest suffers the most. Dis- 
honest men become criminal and honest men careless. The first 
resorts to incendiarism. The second neglects the old precautions with 
which he has been accustomed to hedge his property against dangers. 
Look at the latter when trade is prosperous—how neat and trim every- 
thing is about his building. Repairs are kept up, vigilance is exer- 
cised against thieves and.-fire, and a general air of watchfulnees pre- 
vails in all his concerns. See him when he thinks he is losing money— 
how slack are all his police arrangements. The chimney smokes and 
he puts off the cleaning until next week. The stove pipe cracks and 
he grudges the dollar it takes to mend it. The watchman wants more 
wages and he discharges him and hires a boy. A “moral hazard” 
moves into the neighborhood and he submits languidly to the com- 
panionship. He has no intention of defrauding his insurers, and yet 
by his very neglect and indifference to ordinary precautions he invites 
the fire fiend. 

For an illustration of these facts let the reader compare the fire 


They may 


We want to 
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losses during the two eras of 1861-64, and 1869-72. The first was 
distinguished by what was believed to be great business prosperity, and 
there were comparatively few large fires. During the second the 
volume of business was greater but not so profitable, and the losses 
were enormously increased. The following tables compiled from the 
New York insurance reports show the aggregate losses paid by all 
American companies during the two periods: 


NEW YORK JOINT-STOCK COMPANIES. 





Losses Paid, Losses Paid. 

1861-64. 1869-71. 
isis widsnsnih tans derard sonia $9,772,909 | 1869......0s0cccesesceces . $11,021,407 
Bann stun taded s6-0n<xaks OES Ff Tiina 6 acc snsiicweccas 12,310. 4909 
tt rinteurscensadedees t+ ee. 13,591,668 
DE cawiivnducivewnseoke es Ee COW anierGdiness anvasoess 14,309,564 














ee $21,377,805 TM isccces $51,233,138 


OTHER STATE JOINT-STOCK COMPANIES DOING BUSINESS IN NEW YORK. 





Losses Paid. Losses Paid. 

1861-64. 1869-71. 
Ec ischiakwimnb eaeaeemesaun $3,894,796 | 1869............eccceeeeeee $12,980, 165 
CE ic iccmeekanedewe bReA SIF Cr Giwives teensnceuneusn 13,638,830 
Ee ee er ner ER 9 | ee ee 21,165,970 
Davi Anencwivenceegeeees 4,908,290 | 1872.. (eis aseeneaewis 19,419,199 








TE i niccccnernwsven $15,656,814 . $67,203,164 


Here we have an aggregate of $37,034,619 against $118,436,302, an 
increase of nearly 250 per cent. Deduct the losses of these companies 
by the great fires of Chicago and Boston ($36,000,000) from the second 
column and the increase in lesses in 1869-72 over those in 1861-64 is 
still 150 per cent. This difference is to be charged to the increased 
number of defectively constructed buildings, to the larger use of petro- 
leum and to malice and thieves ; but more than all to incendiarism and 
carelessness which are the offspring of slack times in business. 

Under these circumstances it is easy to understand why fire under- 
writing during the past few years has not been profitable. And the 
situation is getting worse rather than better. Take for illustration the 
Boston business of the home and agency companies. 
left Boston heavily in cGebt to them. Since then numerous smaller fires 
have occurred from time to time which have been eating. into the pre- 
mium receipts, and here comes the fire of May 30 to sweep off about all 
A paragraph from the Boston Traveller sheds light on 


The great fire 


that remained. 
this last assault upon insurance capital. 


The fire of Friday last wiped out the profits of many insurance com- 
panies on all the business in Boston from the Ist of November to the 
ist of April. The amount of premiums received by European offices 
for that period was about $668,000, and their losses by this fire alone 
about $310,000. The estimated losses of the New York offices are 
$291,000, and their premiums during that period were $377,000. The 
Pennsylvania companies received for those five months $291,000, and 
their losses dy ¢hzs fire were about $130,000. The Hartford offices 
were more fortunate, their losses being only about $77,000, while their 
premiums had been about $169,000. The Providence offices, in still 
better luck, received $67,000 in premiums, and lost only about $19,000. 
The premiums received in the Boston offices for the period named were 
about $325,000, and they lose about $130,000 by the fire. The whole 
loss to insurance companies was probably more than $1,100,000, Those 
who complain of the profits of underwriters will learn from these figures 
something of the risks they assume. 


Boston, as we have shown is not alone in these later raids upon the 
insurance companies. The whole country is engaged in this disastrous 
business. The West, as usual, does a very large share of it. We 
have the authority of insurance men in Missouri for the statement that 
the business of that state has netted a loss to insurance companies for 
the past two years. We have before us a circular recently addressed, 
by a highly respectable company of Missouri to its stockholders advis- 
ing them to consent to the winding up of its affairs. The State Insur- 
ance Company of Missouri was incorporated in 1865 with a capital of 
$600,000. After eight years labor in the insurance field the officers are 
compelled to write as follows. 

It becomes our duty to submit statements showing an unprofitable 
business for the past six months. Our hopes that the advance 
in rates and, if possible, a closer scrutiny of risks, would result 
in profit, have not been realized, and we are now prepared to 


submit the question to our stockholders of the advisability of dis- 
continuing business. As all who are interested in the company 





464 


THE SPECTATOR. 





Vol. X1i.— No, 1 
Fuly, 1873 








know, the management have been loth to admit the impossibility of 
securing a profitable business, and they still hold to the opinion that 
reasonable profits could, under favorable circumstances, be realized in 
legitimate underwriting ; they do not think, however, that any encour- 
agement is found in the circumstances at present surrounding the busi- 
ness. On the contrary, though rates have advanced materially, the 
moral hazard has more than kept pace, and the present financial condi- 
tion of the country gives warning of a still worse state of affairs 
approaching. We desire our friends and stockholders to understand 
that unprofitable business is not confined to the “State ;’’ but few com- 
panies can show a profit upon the past years’ business, and we fear 
fewer still will realize profit from the business of the present year. 
Neither are the heavy losses confined to any particular state or section, 
but throughout the entire land there has been a continued occurrence 
of fires counting losses by millions of dollars. Our own state is no 
better than others in this regard, scarcely a company which did business 
in this state during the past year having realized any profit, and a large 
proportion lost heavily on their Misscuri business, as did our own com- 
pany. In view of these facts we do not hesitate to say that we favor a 
discontinuance of the business, and recommend that the affairs of the 
company be closed up as rapidly and economically as possible. * * * 
We will simply say that during this year our losses are in excess of our 
premiums, and that the assets of the company as to policyholders and 
creditors are far in excess of its liabilities. 


This sad confession tells the story of the fire insurance business of 
the present day in more effective words than any we can use. And 
yet with strange perverseness an insurance journal published in the 
very state in which this catastrophe is about to be consummated is 
clamoring against the National Board rates, and painting a rosy future 
for the companies which are trying to live on air and hope. 

There never was a time when firmness in maintaining the rates was 
demanded with greater emphasis than now. While the heavens are 
lurid with the flames it is madness to talk of throwing away the only 
possible means of protection against annihilation. ‘Stand by the 
rates’ should be the text of every fire insurance sermon. They tell you 
that you will lose your business if you will not join in the wild struggle 
with third and fourth rate companies to underbid each other. Well, if 
it comes to that, that you have no alternative but to sell your insurance 
for next to nothing, it is better that you should lose your business. 
The undercutters are certain to be swamped eventually. You, at least 
can save what you have got by refusing to join them. A business that 
does not pay is not worth having, and in view of the fires raging around 
us, the insurance business at less than the rates which the National 
Board has fixed will not pay. Capitalists can find a safer investment for 
their money than “cheap”’ underwriting. 





NON-FORFEITURE LAWS. 

A copy of the non-forfeiture bill passed by the Illinois senate during 
the recent session will be found in THE SPECTATOR for May, 1873, on 
pages 345 and 346. On glancing over this proposed law hastily, we 
were impressed with the idea that it was an improvement on the non- 
forfeiture law of Massachusetts, but a little investigation, we are sorry 
to say, dissipated that feeling. After the second year and for all subse- 
quent years, the surrender charges and surrender values are the same 
as given by the Massachusetts law. Four-fifths and eight-tenths are 
the same values, and one-fifth and two-tenths are the same, so that after 
the second year there is no difference between the two laws on this score. 

The senate of Illinois did well in defining in the second section 
of the act the premium which is to be deducted in case of death oc- 
curring during temporary insurance. This removes all chances for 
controversy, or doubt in the mind of the insured whether in case of his 
death the premiums to be deducted will be endowment, or limited life 
premiums such as he has before repaid, or only such as are paid on 
regular life insurance (see last proviso-section 2.) 

But here the question arises ‘‘Why should such a declaration 
be made?’ The amount of the reserve, which pays for temporary 


insurance, is a full premium for all the insurance given. It is the 


same net single premium which he would be charged at the same 
age for the same temporary insurance, against an applicant not insured 
before. 





If the cost of first securing the risk has been paid from loading, the 
surrender charge made, when temporary insurance is given, is pre- 
sumed to be sufficient to indemnify the company for any loss it may 
sustain by members withdrawing. Consequently all after charges are 
unjust. And to what extent injustice may be done we give one exam- 
ple. Suppose a man insures his life at age 35 and makes five pay- 
ments, gross premium $26.00 for a policy of $1,000. At the end oi 
the fifth year he forfeits. His reserve is $61.33, four-fifths of which is 
$49.07. This is a net single premium for temporary insurance to run 
five years and fifty-six days. Now suppose that before the 5th year 
expires his death occurs. 


Then from his policy is to be deducted five 
times the annual gross premium at 6 per cent per annum. The bill 
did not say net premium. If that premium is only $26.00 at the end 
of the fifth year it amounts to $157.22. 


This is more than three times 
the net single premium already paid. Thus he is made to pay more 
than four times the net single premium which is necessary to carry his 
risk five years. On a ten-payment life the same number of payments 
would give temporary insurance for more than fifteen years, and death 
occurring at the end of this time the amount to be deducted from the 
policy would be not less than $641.00. To this add the single pre- 
mium, $152.18 and the total is $793.18. 1t must be understood that we 
are not attemptting exac results, but such as are inside of facts in the 
case. 

These show that it would be much better for the insured to take 
his reserve after all deductions are made, and get temporary insurance 
in another company. Then he would get it on the same terms as 
others, and no foreborne premiums would be collected after his death, 
at the rate of six per cent per annum while the business only requires 
four per cent. The business is safe, without any such charges, afte: 
death. If it is not, then all temporary insurance at the usual rates, is 
unsafe for the companies issuing such policies. 

We wish the legislature of Illinois would consider this point before 
enacting a non-forfeiting law. ‘We hope at the next meeting of the 
legislature, the whole subject may be reviewed and the bill be so 
amended as to do justice to all parties interested. We believe nothing 
less than this was intended by the bill. And yet it would not be 
strong if it was found to be defective in some of its features. We look 
upon the first section as an improvement on the Massachusetts law, 
as it gives a less surrender value for the first and second years. 
This is, perhaps, only doing justice to companies so long as the cost 
of securing risks remains as high as it has been for some years 
past. 

Taking a business view of the subject, it is a self-evident and fun- 
damental truth that the insured should pay for all the costs and dis- 
advantages to which he has subjected the company. And taking a 
moral view of it, he should pay for nothing more than this. 
are the conditions which equity prescribes and demands. Yet com- 
panies should not make costs unnecessarily high, nor put too high price 
on disadvar.tages, which may arise from members withdrawing. 

The proposed non-forfeiting law makes increasing surrender charges 
for a decreasing sum at risk, as does the Massachusetts law. This is 
a defect which cannot be reconciled with reason and equity. And 
while policyholders may submit to it, because they cannot help them- 
selves, yet they must feel that they are not dealt with justly. By the 
very facts in the case, an insurance contract is becoming less and less 
valuable to a company, and more and more valuable to the insured, 
consequently the surrender charges should be less and less from year 
to year. These changing values arise from the fact that fewer pre- 
miums are to be paid and the time when the policy, if continued in 
force, will become a claim. 

To see how these increasing charges run take the policy above sup- 
posed. At the end of the fifth year the reserve is $61.34, and if the 
premiums have always been paid-in cash, the surrender charge is one- 
fifth of $61.34 cr $12.20. _But suppose there are outstanding notes, 
amounting to $30, and these are deducted from the reserve before the 
one-fifth is taken, in that case the surrender charge weuld be one-fifth 
of $31.34, or $6.26. Again, at the end of the tenth year the reserve is 
$133.41, and if all cash has been paid, the surrender charge is one-fifth 
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of $133.40—$26.68. But suppose there are outstanding notes amount- 
ing to one-third of the reserve, then the surrender charge is one-fifth of 
$88.94, or $17.78. But if the above policy is endowment, instead of life 
insurance, to run say I5 years, at the end of the fifth year the reserve 
is $257.94, surrender one-fifth, or $51.58; or if one-third is in out- 
standing ‘notes, the surrender charge would be one-fifth of $171.96, 
or $34.39. 

in case all cash is paid, the surrender charge at the end of each 
year is $26.68, but in case part note is paid, the surrender charge is 
$17.78, and on the endowment at the end of the fifth year, in case 
all cash is paid, the surrender charge is $51.58; but if part note has 
Of course these figures would vary in 
But 


been given, it is but $34.39. 
proportion to the indebtedness of the insured to the company. 
they show what might be facts in settling with policyholders who 
The man 
who pays the most cash, pays the largest surrender charge. And the 
man who is most indebted to the company pays the least surrender 


have paid all cash, and those who have given part notes. 


charge. But suppose all pay all cash, by the bill the man who pays 
longest of course pays the most for the same insurance, and yet he 
is charged the largest sum for surrendering. 


Now, that such a bill requires amendment, no reasonable man can 
doubt. About the only commendable feature it possesses is that 
requiring companies to give some surrender value for lapsed policies, 
It is evidently the result of hasty leg- 


on which there is a reserve. 


slation. The bill as it stood calls out discussion, and discussion prop- 
erly conducted will discover facts and principles which lie at the foun- 
dation of all legitimate insurance and secure equity to all parties inter- 
If the legislature of Illinois has failed on this point or surrendered 
A beginning has been made, 


ested. 
only in part, let it not fail to try again. 
let the end be a complete triumph. 

We give below in tabular form the surrender charges and surrender 
values, according to the proposed non-forfeiting law, on a life policy 
issued at age 30, valued by the actuary’s rate of mortality and 4 
per cent interest; also, an endowment policy, at the same age, to 
run 30 years. 

We give. also, the surrender charges and surrender values on the 
same policies by a process which we shall call the ‘ Graduated Plan.” 
[his plan is to make, say, one per cent of the sum at risk, the surrender 
charges, and the difference between this and the reserve the surrender 
values. The sum at risk, at the end of any year, is the sum specified 
in the policy after the reserve is deducted. 

It will be seen, that by the graduated plan the surrender charges are 
less as the sum at risk diminishes and the life insured becomes less 
valuable to the company ; also, that the surrender values increase in the 
proportion to the decrease in charge. 

The reverse of this is true by the proposed law as well as that of 


Massachusetts. This will be seen in column § and 7, and 4 and 8. 


ILLINOIS NON-FORFEITING LAW. THE GRADUATED PLAN. 
AGE, 30; Lire Po.icy, $1,coo. AGE 30; LIFE POLICY, $1,000. 
er . , , : ’ t percent of. © 
: Per _ , Surrender Surrender| Sum at geo Y Surrender 
\GE. centof' Reserve. a" Surrender 
values. charges. risk, ‘ values. 
reserve ‘ Charges. 

I. 2. 3. 4. De 6. Te 8. 

30 6 $9.31 $5.58 $373 | ogo 69 $9.91 7 

31 7 18.91 13.23 5.68 981.09 9.81 $9.10 
32 8 28.82 23.05 5-77 971.18 971 19.11 
33 8 39 C6 31.25 7-71 960.94 Q 61 30.45 
34 8 49.63 29 70 9.92 95°. 37 9 50 40.31 
35 8 50 54 48 43 12.11 939 46 |! 9 39 51.15 
36 8 71.80 57.44 14.36 928 20 9.28 61.52 
37 - 3-45 66.76 16 69 g16.55 9.17 74 28 
38 8 95 48 76.34 19.09 905 52 g.c6 86.42 
39 & 107.91 86 33 21.58 892 09 8.02 98.99 
$0 8 120 77 G6.62 24.15 879.23 8.79 III 98 
41 8 134 06 107 25 26.81 865.94 8 66 125.46 
42 8 147.79 118.23 29.56 852 21 8.52 139.27 
43 8 161 93 129.54 32 39 838 c7 8 38 153-55 
44 8 176.42 141.14 35.28 823 58 8.24 168.18 
45 8 IQI.25 153 00 38.25 808.75 8.09 183.16 








| 


ENDOWMENT TO RUN 30 YEARS ENDOWMENT TO RUN 30 YEARS 
| 
Per = , . , 

AGI cent of | Reserve Surrender’ Surrender Sum at Surrender Surrender 

Renton values. charges. risk. charges. values. 
30 6 $16.89 $10.13 $6.76 | $083 11 $9.83 $7.06 
31 7 34-40 24 12 10. 34 965 54 9.66 24.80 
32 8 52 73 42.19 10.54 947-27 9 47 43 26 
33 8 71.74 57.40 14.34 928.26 9.28 62.46 
34 8 gI 52 73 22 18.30 908 48 9.08 82.44 
35 8 112.11 89.69 22.42 887,89 8.88 103.23 
30 8 | 13355 106.84 26.71 866 45 8.66 124.89 
37 8 | 155 89 124.72 31.17 844.11 8.44 147.45 
38 8 | 179.18 143 35 35.83 820 82 8 21 171.97 
39 8 | 203.45 162.76 40.69 796.55 7:97 195.48 








PAYING LOSSES BEFORE MATURITY. 
AN evil of increasing magnitude to the fire insurance interest is the 
settlement of losses before the expiration of the sixty days’ grace pro- 
It has grown out of the efforts of some companies to 
Their 


vided in policies. 
be first in the field after a fire to arrange with their customers. 
adjusters are encouraged, not only to discount maturity but to settle 
without awaiting the approval of their principals. In their anxiety to 
win the vainglorious distinction of being “ first out of the fire,” they 
make rebates and settle losses without showing other companies inter- 
ested in the same fire the courtesy of notifying them of their intended 
action. 
They use it as an advertisement, and solicit 


This course, they believe, makes them popular with the public. 
more business on the 
strength of it. It draws forth such cheerful commendations as the fol- 


lowing, which the American insurance company, of Cincinnati, is pub- 
lishing in the newspapers : 
LAWRENCEBURG, IND., JZay 27, 1873. 

I take this method of returning my thanks to the American insurance 
company for their prompt payment of the insurance loss caused by the 
burning of my furniture manufactory, near Lawrenceburg, Ind., on 
Thursday last. Zhe payment was kindly made tmmediately on recerpt 
of the news of the fire, without solicitation or rebate. and I can heartily 
recommend this company to all my friends requiring business in the 
insurance line. EK. B. DOBELL. 

Could a greater premium for incendiarism be offered than the cer- 
tificate which this foolish company thus parades before the public ? 
What merchant of easy conscience is there, who is sick of business and 
anxious to sell out for cash, who will not be glad to avail himself of this 
invitation? What manufacturer is there, oppressed with the dull state 
of the market and worrying about his rapidly-maturing paper who will 
not look twice at this temptaiion before he suppresses with indignation 
the thought that the devil whispers in his ear? We imagine the 
American, of Cincinnati, can doa“ rushing ”’ business on this basis 
and rush headlong to destruction, too. 

One company plays this dangerous game because another company 
does it. It is urged that competition inexorably exacts that you shall 
not let your rival get ahead of you. Well, suppose all the companies 
come to that conclusion. Suppose the entire community of under- 
writers abolish the sixty days clause, and have a grand scramble to 
clear off their fire-liabilities, while the ruins are yet smoking and 
belching forth suppressed flames. How many weeks will it take to use 
up the insurance capital of the country? And if this 
and criminal for all the companies, pray is it not equally so for one 


system is wild 


company? It cannot be suicidal for all and safe for one. 

Scores of instances will occur to the mind of every underwriter of 
money saved by the thorough, careful and discriminating adjustment 
of losses occasioned by fire. In the course of sixty days new facts 
have turned up which have materially affected the salvages. In some 
cases, perhaps, a careful revision of the books has revealed differences 
in value which the assured himself had not suspected. An immediate 
adjustment of a loss closes the evidence for the defence at once. 
Every hour’s delay within the time which legitimately belongs to the 
underwriter, increases the possibility of the introduction of new evidence 


which may be worth thousands of dollars to him. 
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The company trading on the so-called “ prompt” adjustment sys- 
tem may be popular with owners who insure to burn, and as long as 
it lives will have a plenty of business. But, we believe, that reliable 
and profitable insurers have more respect for a company whose officers 
show a desire to conduct their business carefully and methodically and 
justly toward their stockholders as well as their customers, The trust- 
worthy part of the public will not be long finding out which company is 
reckless and insecure and which is conservative and safe, and will 
distribute its favors accordingly. An honest insurer wants no more than 
his due. When he takes out his policy he is aware that it promises 
him indemnity in not less than sixty days after loss, and he makes his 
calculations in accordance with the rule. He is not disappointed 
when the company acts up to the letter of the contract. Dissatisfac- 
tion with careful adjustments can only be possible where companies 
are not uniform in the observance of the laws they themselves have 
laid down. 

The practice of some companies of settling in advance of and with- 
out notice to others interested in the same fire, is a gross violation of 
the comity which should exist between respectable houses in the same 
line of business. Besides being discourteous, it exhibits a disposition 
to obtain an advantage at the expense of an associate. We al] know 
how rigidly physicians in good standing adhere to the canons of pro- 
fessional etiquette at the cost of their own pockets. Why should there 
be a less delicate perception of what is honorable among underwriters 
who are socially the peers of all other liberally educated men ? 

We are gratified that the National. Board, at its late meeting, took 
up this important matter of hasty and reckless adjustments, and, not- 
withstanding some differences of opinion at the beginning of the discus- 
sion, unanimously passed the following resolutions : 


Resolved, That the companies constituting the National Board will 
discourage the hasty adjustment and payment of losses, and will, so 
far as expedient, have proofs of said losses sent to the respective offices 
before their payment. 

Resolved, That payments of adjusted losses before maturity shall not 
be authorized by any company without the consent, in writing, of a 
majority in interest having been previously received. 

We hope to see these rules observed by all the companies. We are 
convinced that their unform enforcement will do as much to decrease 
the number of disastrous fires as any action the board has taken since 
its organization. Conservatism in accepting risks and de/zberateness in 
adjusting losses should be the two golden rules in the insurance 
business. 





LIFE INSURANCE AND HABITUAL INTEM- 
PERANCE. 


DOoEs habitual intemperance on the part of a policyholder avoid the 
policy ? The wide circulation given by the press to the reports of the 
two cases recently tried, in which this question was decided, shows the 
interest which attaches to it, in the public mind. These decisions: one 
made in Baltimore and the other in Cincinnati we will briefly recapitu- 
late. In the first case the Knickerbocker Life insurance company had 
refused to pay $2,000 on a policy issued to one Gellerman, on the 
ground of the intemperate habits of the deceased. Judge Dobbin of 
the Superior Court of Baltimore charged the jury “that there could be 
no reason why a condition which avoided the policy in the event that 
the insured died of delirium tremens should not be lawful and that it 
was consistent with public policy and as the proof showed that Geller- 
man died of delirium tremens the policy was void.” The company won 
the case. In the Cincinnati case in which Davidson, an administrator, 
sued the Mutual Benefit Life insurance company on a policy for $5,000, 
the company set up the defence that the deceased died from intemper- 
ance and the jury found for the defendant. 

In the policies issued by the companies which were defendants in 





these suits the “bad habits” clause is inserted. The application for | 
insurance in the Mutual Benefit reads: “I do not nor will I practice | 
any bad or vicious habit that tends to shortening life,” and by a pro- | 
vision in the policy subsequently issued this clause is made part of the | 
policy itself. The policies of the Mutual Life, of New York, and many 


more American companies, contain a similar provision. There are 
some companies, on the other hand, which omit it altogether and agree 
to take the chances of the future demoralization of the insured by 
drink. 

There is no question whatever of the right of a company to refuse 
to pay a death claim where the applicant was at the time of the insur- 
ance a person of intemperate habits and swore to the contrary. This 
was authoritatively decided as far back as 1842 by the English Court 
of Common Pleas in the case of Southcombe vs. Merriman e/¢ a/., when 
Justice Coleridge rendered the opinion that where the rules of an insur- 
ance company stipulate that the insured shall be of “sober and tem- 
perate habits ”’ it is sufficient for the defendants to show that his habits 
were intemperate. The question of what constitutes intemperance 
within the meaning of the law was passed upon subsequently by the 
Supreme Court of Rhode Island in the case of Mowry vs. The Home 
insurance company. The court said that “an occasional use (of alco- 
holic liquors) was not to be deemed intemperance, but he (the insured) 
must indulge in them to such an extent as could be considered an 
excess.’’ This opinion has not been disputed by later authorities. 

But whether the habit of intemperance contracted subsequently to 
the time when the insurance was effected will avoid the policy is a 
question upon which the decisions of the courts have not been so favor- 
able to the companies. The most noted case in this connection, and 
the one which is most frequently quoted, is that of Reichard vs. the 
Manhattan Life insurance company, reported in Bigelow 1, 309. The 
court said that “!t is immaterial whether Reichards’ death was occa- 
sioned by intemperance or not. If he was, at the time of issuing the 
policy, and at the time of the renewal thereof temperate and in good 
health, then it cannot be said that he made false representations to the 
company without which the risk would not have been taken. The risk 
was taken upon the statement made at the time of issuing the folicy, 
and had no reference to any future change in the habits of the insured. 
If Reichard became intemperate subsequent to the issuing and renewal 
of the policy, and this fact could be set up in bar to a recovery, we 
see no reason why intemperance in eating, the undue exposure of the 
person to the inclemency of the weather or any other act tending to 
shorten life, might not with equal propriety be pleaded in bar.”’ This 
ruling would seem to apply only to cases in which the policy issued to 
the insured has “ no reference to any future change in the habits of the 
insured.”” Companies whose policies contain the prohibition clause are 
not touched by it, and their right to refuse payment where the policy- 
holder has practiced “ bad or vicious” habits which tend to shorten 
life has been affirmed by such verdicts as were rendered in the Balti- 
more and Cincinnati cases above quoted. 


As the law now stands, therefore, habitual intemperance vitiates the 
policy when it has been expressly stipulated that the policyholder shall 
always live a temperate life. The right of the companies to make such 
a provision has been affirmed. We believe it is the practice of some 
companies to enforce the provision, and of others to overlook it except 
in special cases. ‘The Mutual Benefit, it has been observed, made it 
the ground of defence against a death claim. The Mutual of New 
York generally seeks to purchase the policy of a policyholder bound 
headlong to destruction by refunding the premiums paid. The com- 
pany holds to its reserved right, however, in case of necessity. The 
Penn Mutual Life of Philadelphia is now disputing a claim before the 
Pennsylvania courts on the ground that “‘ the deceased was a man of 
intemperate habits.” The general knowledge of these facts ought to 
serve as a forcible warning to the intemperate. What more powerful 
argument could be brought to bear upon a man who is destroying his 
health by the immoderate use of intoxicating drinks than that he is dis- 
sipating the precious provision he has been creating by means of a life 
insurance policy, for the comfort and happiness of his wife and little 
ones, after he is gone? ? 


We have said—as the law. now stands, the heirs ot a drunkard can- 
not recover. But we must admit that there is a possibility that the 
decisions we have cited will be reversed by a last cotrt of resort at 
some time in the future, for there is a strong school of medic=] men 
who have recently taken the position that habitual intemperance is 
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disease, that it has the physical and mental characteristics of disease, 
and that it must be treated and cured by drugs, regimen and nurs- 
ing just as any other malady is. The man whose system becomes 
poisoned with liquor, they assert, is no more capable of resisting his 
craving for drink than the fever patient is capable of repressing his 
delirium or the maniac of withholding the blow which will end his 
own life. Ina large percentage of cases drunkenness is a latent dis- 
ease in the system, inherited unconsciously from ancestry and devel- 
oped in after life by favorable circumstances. To hold that the drun- 
kard is responsible for what is born in him and what he cannot help, 
is as unreasonable as to condemn the victim of previously unsuspected 
cancer or consumption. There is something plausible in this view, 
and if the higher courts can .be induced to decide in accordance with 
it—that intemperance is an uncontrollable disease, then the insurance 
companies will find their “bad habits’’ clause to be of no avail. In 
the meanwhile, however, it is proper that policyholders should realize the 
fact that no such decision has yet been made, and that some time must 
elapse under any circumstances, before it can become a well settled 
principle, and that they are jeopardizing their claims upon the com- 
panies in which they are insured when they overstep the bounds of 


sobriety. 





CONTRIBUTED PAPERS. 


REASONS FOR INSURING ONLY IN SOUND LIFE 
INSURANCE COMPANIES. 

IN this paper we propose to give a few reasons why those who coniem- 
plate insuring their lives should patronize only the best companies, those 
whose character and management are a sufficient guarantee that they 
will remain so, and at the same time we desire to warn them to avoid 
those whose plans are defective or deceptive, whose managemeni is 
extravagant or reckless, and which are surely hastening forward to the 
common goal of failure, dissolution or re-insurance. 


I.—THE CONTRACT OF LIFE INSURANCE LASTS A LIFETIME. 


A policy in a life insurance company is a peculiar kind of contract, 
and one whose peculiarities are not generally comprehended by the 
public. It is simply this: 
ment of an annual premium, promises to pay the amount of the policy 
The promise is absolute on the 


The company, in consideration of the pay- 


at death, or at a given future time. 
part of the company, provided all the conditions are fulfilled by the 
policyholder. Now the principal thing which is noticeable is this: the 
company makes a promise to be fulfilled twenty, thirty, or perhaps 
forty or more years hence. As a general rule the total assets of these 
companies range from 5 to 20 per cent of the amount insured, and if 
the premiums are promptly paid, the amount of insurance must be met 
when it becomes due. This is different from almost every other contract 
in the world. If you buy real estate you immediately get a title to the 
property. If you are a merchant and buy a stock of goods, they are 
delivered to you immediately and you can sell them. If you buy stocks 
you either have them delivered to you or agree to * call’’ for them in a 
short time. In all other kinds of contracts there is not one in which 
the thing you purchase is not delivered at once or on demand. But in 
life insurance it is different. Except in term insurance, more than one- 
half of the net premium goes to purchase insurance or provide for a 
claim which will not be due perhaps for twenty or thirty years or more. 
How do you know that every company which makes loud pretensions 
of solvency now will be sound and prosperous then? If you take a life 
policy, you are not destined to see it paid ; it will go to your wife, chil- 
dren or legal representatives, and it is of great importance to you to 
insure in a company which will be able to pay all its past claims with- 
out hesitation. 

Suppose you are insured in what you think is a solvent company, but 
after many years, when your health is failing and the companies will no 
longer accept you, you find that the company you are in is not solvent, 
that all your hopes of leaving a policy of insurance to your family have 


vanished, what resource have you left? If you were going to buy a 
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farm for your son when he became of age, would you not go and look 
at it, and see whether it was well adapted to farming purposes, or 
whether it was covered with rocks and forests and swamps? If you 
were disposed to make your daughter a wedding present of a house, 
would you not find out whether it was a log hut or a comfortable 
You would think that you had made a terrible blunder if 
But of all the 
people who are insured in our life companies, how many know or have 


dwelling ? 
you made these purchases without examining them. 


made any careful inquiries of any one but the agent who insured them, 
whether the company was sound or not? Only a small fraction. 
The obligations which the company assumes are peculiar. It guar- 
antees to keep itself in a constant state of preparation to pay all the 
losses as they occur year after year. The company has tables by which 
it can calculate the probable mortality each year, but in many com- 
the 
that the 


average amount of each death cla:m is usually greater than the average 


panies the actual number of deaths has sometimes exceeded 


number which was expected. And it is a curious fact 
amount of each policy, which proves that those who are insured in 
amounts of $5,000 or $10,000 die off faster than those insured for $1,000 
or $2,000. Asa general rule the average death claims are from 5 to 
50 per cent in excess of the average policies, which shows the impera- 
tive need of great caution in accepting risks, and the great danger there 
is that a little careless management will send a company to the wall. 
As a proof of this we can mention companies which, after having been 
in operation half a dozen years, experience a greater mortality than 
some others two or three times as old. 

During the past few years thousands of policyholders have allowed 
th_ir policies to lapse and thereby have forfeited all the reserves. One 
prominent reason is the want of confidence in the ultimate solvency of 
the companies. No one, when he insures, expects to allow his policy 
to lapse ; he means to pay the premiums every year, but sometimes he 
becomes alarmed at the number of companies which are reinsuring or 
amalgamating ; he loses confidence in the future, and concludes that he 
had better forfeit what he has already paid than run the risk of losing 
any more. From what he has seen of the company and its prosperity 
he does not believe that it will be able to meet all its engagements years 
to come. Had he been insured in a company of undoubted solvency, 
skillfully and economically managed by men whose reputation was 


above reproach and suspicion, there would have been no danger. 


LOSSES MAY TAKE PLACE. 


I].—GREAT 
It is the business of a company to pay losses as they occur, and it is 
While the effects of the 
medical examination last, which is usually from three to five years, the 


also its duty to be always prepared for them. 


mortality is usually lower than the legal standard, but after that it may 
be greater, and it is almost impossible for a company to exist twenty or 
thirty years unless its risks have been skilfully selected and the business 
conducted with caution. In some companies the average amount of 
each death loss, as we have stated? is from 20 to 50 per cent greater 
than the average amount of each policy. With ordinary mortality in 
respect to members, no company, with the present rate of expense, can 
endure such a drain upon its funds many years, and to all such com- 
panies the path to reinsurance or failure is perfectly plain. 
I1l.—RE-INSURING AND AMALGAMATING, 


With these premises it is clear that an unsound or badly managed 


company must either re-insure or fail. It is simply a matter of time 


and there is no help for it. The fatal blunder has been made too 


often. Within the last two years, between thirty and forty companies 
in the United States have failed or 
agement or ignorance on the part of the officers. 


re-insured, and all from bad man- 
In these companies 
it is safe to say that there were as many as 100,000 policyholders. 
In the companies failed the 
whole of the cash premium reserve, but in those companies which 


which the policyholders lost nearly 
re-insured the policyholders were better off after the change than 
before. 
three years’ dividends to the members, but if their policies are kept in 
But although a 


The transfer is usually accompanied with a loss of two or 


force they are not so badly off as they might be. 
re-insurance or amalgamation is the best thing which can he done 

















under the circumstances, such an event is a great misfortune to the 
insured and should always be avoided if possible. Many of the 
insured get wrong impressions avout the companies to which they are 
transferred, other agents do not hesitate to tell them that their com- 
pany has failed, and that they are throwing away their money to pay 
more premiums on their old policies. In every re-insurance there is a 
great amount of misunderstanding and disappointment, and conse- 
quently it follows that a large nur:ber allow their policies to lapse. It 
often vexes the policyholders to be transferred from one company to 
another like so many sheep going to the stock yards. They are morti- 
fied to think that they have been duped by the insurance agent, and 
fear that they will now be swindled by the company. But this is their 
misfortune, the result of ignorance and credulity, and if the views here 
expressed have the effect to warn people to beware of unsound com- 
panies, this article will not have been written in vain. 


IV.—SOLVENCY AND SAFETY ARE WHAT THE PEOPLE NOW DEMAND 


At present, the most important question by one who is about to take 
a policy of insurance is, ‘‘Is the company solvent and trustworthy, or 
will it have to re-insure before long. “ A few years ago companies were 
boasting about the great dividends they paid, or the amount of new 
business they did, or some special feature which was going to accom- 
plish wonders, but the recent failures and re-insurances of many of 
these boastful companies have opened the eyes of the public to see that 
they must look at the future and not at the present. Some of the 
strongest and most reliable companies in the Union are those which 
have always done a safe and reliable business, and their ability to pay 
their losses at maturity is not surpassed by any of those which boast so 
much as their prosperity. New plans of insurance are also at a dis- 
count. No one asks for some puzzling kind of a policy which is going 
to produce wonders, and enrich the policyholder by its immense profits, 
but the people want the simplest kind of insurance and such as they 
can rely upon. The fact that a hundred thousand policyholders have 
been bargained off from unstable companies to those which have 
adopted them, ought to be a sufficient warning to people hereafter to let 
such corporations alone. The inflation of currency during the war, 
the extravagance and speculation of that period had the same effect on 
life insurance that it had on stocks and real estate, but that time has 
passed, and hereafter only the sound and reliable companies will obtain 
the patronage of the public. 

Reader, if you propose to insure your life, do it in some company 
which will not have to re-insure its risks within a few months or years ; 
but be sure and select one which will be prosperous and reliable when 
you are gathered to your fathers. The past two years has shown us 
that companies are not infallible, that there are many which have been 
frightened at their own incompetency and have sold out at the first 
good opportunity, and that there are others which are as sound to-day 
and as well managed as any corporation can be. It can no longer be 
said that life insurance companies in this country cannot fail, they can 
and do, and altsough many of the weaker companies have avoided this 
catastrophe by re-insuring, the only caution we can give the public is 
to avoid those which are in danger. Next to the absolute failure of a 
company a re-insurance is the greatest misfortune that can happen to 


a policyholder. 





REVIEWS. 


PROTECTION AGAINST FIRE. 

Protection Against Fire, and The Best Means of Putting Out Fires in Cities, 
Towns and Villages with Practical Suggestions for the Security of Life and 
Property, by JOSEPH BIRD. .Vew York, Hurd & Houghton, 1873. pp. 278. 

Mr. Joseph Bird is an old citizen of Boston, who from the years of 
his youth upward and in the face of what he plaintively writes of as 

“many discouragements, family afflictions and a long continued and 

painful malady ”’ has been an enthusiastic investigator of the means of 

preventing fires. Like Mr. Bergh and Miss Nightingale and others 

Mr. Bird has devoied himself to a specialty. He distinguished himself 





by saving a valuable house from burning, in a very practical way, when 


he was quite a young man and, we presume from the reminiscential 
character of his pages, that he has made it a point to attend every 
considerable fire happening in Boston and its neighborhood since 1835. 
The right therefore of so devoted a student of the science of fire extin- 
guishment to speak with the air of authority will hardly be questioned, 
though all of his conclusions may not command unqualified acceptance 
from his readers. 

The book prepared by Mr. Bird is a badly arranged compilation of 
his experiences and reflections, mingled with extracts from the written 
opinions of fire department officials and other experts, historicay 
sketches of great conflagrations and anecdotes of wonderful people 
who put out fires with pails of water and blankets. It is evident that 
Mr. Bird is not a book writer by profession. But this lack of system 
and the flavor of egotism which pervades it may be pardoned in the 
book in consideration of the earnestness, and sincerity of its author. 
Mr. Bird has given his time and thoughts for the good of the public 
and deserves its gratitude. 

The text from which he preaches is, “‘ An ounce of prevention is bet- 
ter than a pound of cure,” and his unceasing effort is to persuade his 
readers that almost all fires may be prevented in their inception by 
watchfulness and presence of mind, together with very simple appliances. 
A fire must have a beginning, and unless it be a case of spontaneous 
combustion, it begins in a flame smaller than a man’s hand. At first 
it burns slowly, but neglected it doubles its size every few seconds. 
In ten minutes, perhaps, it is beyond the control of one man, and it goes 
on until it wraps the house and stretches forth its blazing talons for 
other fuel, the very air itself feeding the flame, and eventually whole 
streets and blocks are burning. A hundred millions of dollars’ worth 
of property is destroyed and it might have been saved by a handy buckei 
of water at the outset. Mr. Bird’s plea, therefore, is for watchfulness 
to prevent the spread of fires beyond the first feeble flickerings. He 
believes that there ought to be kept in every house and on every floor 
of large warehouses, a portable force-pump with several feet of hose 
attached and one or more buckets filled with water. He would have 
every man, woman and child of a suitable age trained to habits of readi- 
ness and self-possession in the use of the pump, or “small engine”’ as 
he calls it, and water, upon the first appearance of fire. He would have 
each family organize itself into a “‘ Home Fire Brigade,” each store full 
of clerks into a ‘‘ Store Fire Brigade,” each school into a “ School Fire 
Brigade.” Then each individual man. woman and boy, though alone 
by himself or herself, would know exactly what to do when the danger- 
ous emergency arises. Mr. Bird relates numerous instances of large 
fires having been prevented by wideawake women and children. 


Though he would rely much upon individual effort he would not 
disband the public tire department, by any means. But he proposes 
certain innovations and improvements which he thinks would go far 
towards preventing large fires in cities. He enters into a curious 
computation of the time usually consumed between the giving of an 
alarm by telegraph and the throwing of the first water from the public 
engines ona fire. A fire is discovered ; in the confusion a minute or two 
is lost before any one is sent to give the alarm. The average time to run 
to the nearest box is two minutes, to find the person who has the key, tell 
hira where the fire is and for him to open the box and give the alarm, 
two minutes more. The alarm reaches the engine house and one or 
two minutes are taken to attach the horses to the engine; and three 
to five minutes to take the nearest engine to the fire. The engine is 
attached to the hydrant and the hose led up to the fire in five minutes 
more. Here are fifteen minutes lost and the fire in the meantime is 
doubling its diameter every second. ‘ Now,” says Mr. Bird, “if the 
fire could wait fifteen minutes, the only result of the delay would be 
that the great engines would cause great waste and loss by water. 
They would always put out the fire but the water loss would be a 
serious one.”” How much wiser then if there should be a man, with a 
“little engine ” anda bucket of water stationed in the neighborhood 
and ready to put out’the fire on the first alarm. 

This introduction leads the author to the statement of a plan for an 
improved city fire department. He applies it to Boston, and we will let 
him sketch it in his own words: 
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The Boston fire department shall be composed of two separate fire 
brigades. 

The first brigade shall be the present department, leaving out the 
extinguisher brigade. Every steam engine shall be altered, so that 
steam may be thrown into buildings where the flames have not burst 
from the doors, windows or roofs. The chief of the second brigade 
shall place in every building—which from their great dimensions, or 
from the danger of taking fire of their contents, or tor the safety of those 
employed in them, or for the safety of those who may be called there for 
instruction, business or pleasure, such as churches, chapels, schools, 
halls, hospitals, theatres, hotels, boarding houses, rooms where large 
numbers of females are employed, stables, stores in which are sold hay, 
straw, hemp, jute, manilla grass, powder, dualine, or other similar 
substances, oil, distilled spirits, woodenware, furniture, and in every 
other store or manufactory which may be deemed by him or the police 
to be necessary for the protection of the city from fire—one small engine, 
three buckets and one axe, together with a card of directions, as 
follows: 





WHAT FIRE. 

If there is a fire on these premises, the men or women appointed for that purpose 
will instantly take the engine and play upon the fire the water placed for them by 
her persons in the building. A few minutes of cool, earnest, well-directed work 
may save your building from destruction, or preserve life, or possibly prevent a 
great fire. 

N. B.—Every person in the building should keep cool, and aid those engaged in 
putting out the fire or keep out of their way. 


TO DO IN CASE OF 





, Chief of Second Brigade. 


The expense of the Fire Plant shall be assessed on the owner or 
occupants of the building. He shall also place in the dwellings, work- 
shops or stores of such places as the police report occupied by reliable 
men, at the expense of the city, small engines, so near each other that 
one of them shall be within one minute of every building, in every 
thickly settled portion of the city. The engines shall be kept as near 
as possible in the same place in each building. If a fire not on the 
premises is put out by one of them before a steam-engine has thrown 
water upon it, the keeper shall be paid five dollars from the city. Over 
. door of every building where an engine is kept a plate with the letters 
B. F. D. shall be placed. 

A card with the following directions shall be hung near each 
engine : 

When called to a fire, take or send the engine instantly to it, and play the water 
uready there upon the fire. Recollect that the earnest, well-directed work of a few 
minu’es may save your building or may prevent a great fire. 

If you put out a fire in any place except your own before the steamer gets to 
work, you will be paid five dollars. When you have done working the engine, 
clean and hang it up to be ready for another call ; If it is not in order report to 
the police. " Chief of the Second Brigade. 





There shall be placed in every house, shop or store where there is 
not an engine the following card : 


BOSTON FIRE DEPARTMENT. 





If your building is on fire send for the small engine at and fill your tubs 
and pails with water, and take them near the fire to be ready for use. Send also 
the alarm to the nearest telegraph box. Do not remove your furniture, as the fire 
will be out in a few minutes and make it unnecessary. 

Keep this card hung up where it may be seen, and call the attention of the 
inmates to it. ——., Chief of the Second Brigade. 





Such a fire-preventive and fire-fighting department should be placed 
in every city and large town in the United States. Where the Holly or 
other water-pressure system is in use it would only be necessary to add 
the small engines for instant service. The hook-and-ladder companies 
may remain as at present, but with a premium of one thousand dollars 
for a ladder convenient, cheap and safe, which should be so great an 
improvement as to cause its introduction by the city. 

The cost of the Boston fire department for 1872 was $399,249. The 
cost of the 3,0co engines, chief and assistants, with cards and all 
expenses, would be less than $50,000. That is, the whole second brigade 
the first year, purchasing all new engines, etc., would cost less than the 
land and house of one steam-engine, and working it one year! The 
power of the twenty-one steam fire-engines is 10 500 gallons of water 
per minute ; of the 4,000 engines 24,000 gallons per minute. The suc- 
ceeding years the second brigade would cost perhaps $15,000. But 
eve. this is not all there is in favor of the new system. Almost all of 
our fires would be put out without an alarm, and there would be few or 
no more conflagrations. 

_ Now asavery great proportion of the firemen work out of the 
department, and could be employed all the time at full pay, the city 
could reduce their salaries one-half, quite to their advantage, and so that 
also of their other employers, and that of the men as well. A saving 
of $40,000 per annum could be made in this way. Then the savings 
irom the present wear and tear of engines, horses, etc., would be more 
than the annual expense of the second brigade after the first year. But 
the financial advantage which would be felt most would be that of 
insurance, - The rate of insurance would not be more than one-half of 
the present, while the insurers would be better paid than at present. 
Millions of dollars would be saved every year to the citizens of Boston. 
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The force-pump and bucket-apparatus are the key note of Mr. Bird’s 
book and he continually rings the changes on it. His idea is plausible 
and we hope to see a trial made of it. Whether its incorporation 
with the public system for the extinguishment of fires is practicable 
The 


subject is of such vast and growing importance to the public and the 


and not too expensive will have to be decided by some such test. 


insurance companies, that any plan for retorm and improvement pro- 
posed by a recognized expert, such as Mr. Bird is, should have 
respectful and careful consideration, and we trust this plan will not be 
over-looked by the executive committee of the National Board in their 
deliberations. 

Aside from his hobby Mr. Bird treats intelligently also of the causes 
of fire, by the use of dangerous oils and friction matches, and by the 
defective construction of buildings. furnaces, stoves, elevators, wooden 
Mansard roofs, friction in mill machinery, combustible rubbish in 
cellars, smoking during business hours, incendiarism and “ deviltry.”’ 
The latter term is applied to the freaks of members of volunteer fire 
departments who start fires for their own amusement. He makes 
some judicious suggestions about saving life when the clothes take fire 
or when persons are caught in burning buildings. While he does not 
disapprove of the patent fire extinguishers he does not think they are as 
He 
urges the use of steam as an extinguisher whenever it can be made 
He reprints from the Boston Advertiser of November 10, 


available and effective as his portable pump and bucket of water. 


serviceable. 
1871, an article on the danger of Boston from a great conflagration, 
which is remarkable for the prophetic vein which ran through it. 
Events which took place a year afterwards to a day were here saga- 
ciously foreshadowed. Being a prophet, perhaps his remarks upon the 
possibilities of the future in New York may not be over pleasant reading 
to our underwriters : 


That every man, horse, engine and all the other appliances of the 
fire department of New York are as nearly perfect as possible, | do not 
presume to doubt, but the city, from the vicinity of Trinity Church to 
beyond Union square, is constructed in such a manner that should a 
fire occur in a dry time, and in agale of wind, it might end in a confla- 
gration to which those of Boston and Chicago would seem only as 
bonfires. * New York has expended millions for its parks and 
squares ; now let it give one or two millions to prevent its destruction 
by fire. 

In connection with this notice of Mr. Bird’s book it will be interesting 
to our readers to see a repost of the result of some experiments made 
by him at Mount Auburn since its publication. The account is taken 
from the Boston Post of June to: 


Yesterday afternoon a number of gentlemen from Boston and _ the 
surrounding towns, including large owners of property, and others in- 
terested in the fire question from a spirit of scientific inquiry, assem- 
bled at the grounds of Mr. Bird, at Mount Auburn, to witness a few 
experiments which he proposed to make in elucidation of his well- 
known scheme of fire protection, and in proof of its efficacy. Among 
the party were President Eliot, and Professors Eustis, Lovering and 
Cook, of Harvard College, a fact which shows the keen interesi in the 
question of the best way of putting out fires taken by the Faculty of 
that institution. 

Mr. Bird met his visitors at the gate, and bidding them a cordial wel- 
come, conducted them to the grounds at the right of the house, where 
the preparations for the experiments were made. After explaining 
these to the party, Mr. Bird brought torward his “ engines’’ and ex- 
hibited them. That portion of the party who were not thoroughly 
posted in his peculiar ideas of the proper means to be used in extin- 
guishing fires were somewhat surprised to find that these were nothing 
more nor less than common force-pumps, so arranged that one could 
be fastened in a bucket of water and the piston worked with one hand, 
while with the other the small stream thrown could be guided by 
means of a short piece of hose. Three different kinds of these engines 
were shown, one differing from that above described in having the 
nozzle and piston combined, so that it was managed very nearly like a 
large syringe, the other having an air chamber and being worked by a 
lever like acommon pump. The instruments are known as Johnson’s 
patent champion force pumps. After having thoroughl) explained the 
machines and the manner of their use, Mr. Bird began his experiments. 
The first one consisted in piling nine empty resin barrels upon each 
other, filling them with shavings, and setting fire to the pile. 

After it had become thoroughly on fire, one of the little pumps was 
brought to bear on it, and in forty-five seconds and with the use of less 
than two buckets of water it was completely extinguished. The exper- 
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iment was one which Mr. Bird himself had not tried before, but which 
he was anxious to make as a means of proving how much could be 
done by the use of a little water in preventing fire from spreading to 
adjoining combustibles. A small quantity of the staves of resin bar- 
rels were piled into a heap perhaps four feet high, and five common 

barrels empty and thoroughly dried were ranged in a semi-circle on one 
side, about one foot distant from the pile. This was then set on fire 
and very soon began to burn with a fierceness which drove all specta- 
tors to a distance of twenty-five or thirty feet. A small quantity of 
water was then thrown on the exposed sides of ‘the barrels and more 
added at intervals, and though the strong wind blew the flames directly 
against them the fire burned over fifteen minutes without injuring them. 
One of the professors trom Harv: urd told Mr. Bird at the close of this 
experiment that it surpassed all he could ever have imagined of the 
effect of a very little water in keeping fire at a distance, and was really 
a revelation to him. A larger pile of resin barrels, ten-or twelve feet 
high, was then made and set on fire. After burning a few minutes, 
long enough to bring one of the engines from a considerable distance 
with a sufficient quaniity of water to work it, this was also extinguished 
in an incredibly short space of time. 

Mr. Bird then led the way to a small building which had been erected 
on purpose to make the most important experiment of all. It was a 
frame house eight by ten, and eight feet high to the eaves, with a steep 
sloping roof. It was built of thoroughly dried pine boards, nailed on 
so as to leave cracks between them, and arranged in every way so as 
to increase the draft of the fire. The fioor of this, and the shelves on 
the wall were piled with shavings and barrel staves covered with resin, 
and over the whole was poured something over a gallon of kerosene. 
The door was then opened, and the match applied. The flames almost 
instantly burst out over all the building, and the spectators who had 
been looking at the proceedings were speedily driven back by the heat 
to a distance of at least fifty feet. Expressions of doubt of Mr. Bird’s 
ability to extinguish the fire were freely uttered, and to an inexperienced 
looker-on the little force- ~pump with one tub of water did most certainly 
seem as ineffectual as a boy’s squirt-gun against the roaring mass of 
flame. Mr. Bird was importuned to “ put on the water”’ half a dozen 
times by the beholders, but he waited until the boards and timbers 
were well on fire before he directed his son, who assisted him, to begin 
to work. In just one minute by the watch, and by the use of a little 
less than one tubful of water, the fire was under control, and in another 
minute the charred boards had ceased even to smoke. Many were the 
expressions of astonishment uttered, and it required the repeated assur- 
ance of Mr. Bird that only pure water was used, to convince the spec- 
tators that he had not employed some chemical preparation in it. This 
was the last experiment made, and as the party dispersed the only voice 
was one of unqualified satisfaction with the results of them all. 





TABLES OF LOGARITHMS OF 
NUMBERS. 

IN the April number of The Journal of the Institute of Actuaries an 

article on errors in tables of logarithms of numbers appears from the pen 

of Mr. Glaisher. It will be found of interest by actuaries, in connection 

with the recent correspondence in this journal and in other quarters in 


reference to Mr. Sang’s 


ERRORS IN 


logarithmic tables : 


I have made a careful examination of Vlacq’s Arithmetical Logarith- 


mica of 1628 (from which every subsequent table, except the last half of 


Mr. Sang’s, has been copied directiy or indirectly) py means of all the 
published errata-lists, and have made a complete list of the errors con- 
tained in it which can affect a seven-figure table. They are 171 in 
number ; but of these 48 occur in the first 10,000 logarithms, which are 
omitted in subsequent tables, the usual range of which is from 10,000 
to 100,000. There are thus 123 errors left in Vlacg, which have been 
gradually found out and corrected in the 250 years that have elapsed ; 
and the matter may be viewed in the foilowing light : 

A table is published containing a certain number of errors (miscalcu- 
lations, misprints, etc.) ; it is greatly and extensively used in all the 
sciences, and repeatedly reprinted during two centuries and a half, 
though never recalculated. It is, then, a matter of a good deal of inter- 
est to watch the progress of accuracy with the lapse of time, and see 
how long the struggle lasted till accuracy gained the victory ; a triumph 
not quite complete even yet. The following list was formed by com- 
paring the 123 errors in Vlacq (which, with “their corr ections, are given 
in the paper mentioned above) with the works named, and noting the 
number that remained uncorrected. In all cases the logarithms com- 
pared were those belonging to the numbers from 10,000 to 100,000 only 
(one or two tables begin at 12,000, but the intermediate 2,000 contain 
no errors that were ever reproduced, except in the tables immediately 
following Vlacq), and the tables are to seven places, unless otherwise 
stated. The list of tables is not giv_n as perfect; in fact no attempt 
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at completeness has been made, as only works that I could easily put 
my hand upon are included. Roe’s work (1633) the first seven-place 
table, is omitted, as the seventh figure is not increased when the 
succeeding figures exceed 500, so that the comparison is difficult. 


Vlacq, Gouda, 1628, and London, 1631 (ten-piace tables..............++44- . 123 
John Newton, London, 1658 (eight-place table).......... NE es 95 
er Se IEEE, Sa Ns reve ds So tne PN cabbie ag twin See Soca eneweneene 65 
5 ; Cs ta ieee abbas bh ds case lmeenes 58 

ts * Ns re dials hahha nc eka eead nae ai ginarea bee 20 
A, SN PIER ince resis gone scannes.cses Ter 19 
Gardiner (reprint by URES ANNIE, BOM 5 cic psisarcvevebescescd¥eoyes ; & 
Sherwin, London, 1771........ pues k 7 pe aS ie pate 20 
Hutton, London, 1785... ; epee eres at er er I2 
pat lor, London, 1792...... saunuieuse 6 
‘allet, Paris, 1793 cede aaa ce aiara and II 
Teme. Leipzig, 1794 (Thesaurus, &e., ten-place table) 23 
SE a I re aU hiding s OG RG sie Wedwevievele's deewee as 10 
Vega (7abule, &c.), Leipzig, 1797. 5 
Hutton, London, 1801 5 
Hutton, London, 1822 5 
Babbage, London, 1827 Siraite dae eae I 
RES SD Se reer er ee tee ee 2 
Babbage, London, 1831 sisiah shite dienes Soe I 
Hulsse (small edition of Vega), Leipzig, 1840... ............- I 
Shortrede, Edinburgh, 1844........0..sescceeess 7 
Babbage, London, 1841........-..++sseseeeseedee reece I 
Mell (Chz ambers's Educational ( ‘ourse), Edinburg, 1847 6 
Shortrede, Edinburgh, 1849. oaecase - 6 
Anonymous (Ch: umbe rs’ Educational Co urse) Ediabu rgh, 1853.. 6 
Hutton (edited by SET eG, Mars 5 i Kor cea ens ee dns Stem ees Saye eNe 4 
2S Ue ee ree 2 
Bremiker (edition “of V ega; English edition by F ischer), Berlin 1857. ° 
Sehron, Braunschweig, T060..........ccrcesesssecees re) 
Callet (revue par Dupuis), Paris, 1862 re) 
Bruhns, Leipzig, 1870 ° 
i 


Sang, Edinburg, 1871. 


Two poinis with respect to the above list must be particularly 
noticed ; (1) that the numbers given refer to the tables as printed, all 
errata lists or corrections contained in the preface, &c., being ignored. 
This rule was rendered necessary by the fact that errors in tables were 
often discovered before the whole impression was made up, so that 
copies of the same edition, and with the same date, have often different 
errata lists prefixed ; and (2) that the list shows only the nuinber of 
Vlacq’s errors that are reproduced in each of the works named, and 
does not convey any information with regard to the total number of 
errors in any of these works; it represents, so to speak, the editor's 
knowledge and research, but not his (or the printer's) care in reading 
the proofs. Thus, besides the numbers given above, there might, as 
far as the list is concerned, be any number of fresh errors introduced 
by careless copying and revising. This being premised, the list shows 
the progress to accuracy of tables to logarithms of numbers. Of 
Vlacq’s 123 errors he corrected 34 in an errata list, prefixed to his 
work, and it has taken more than two centuries to eliminate the remain- 
ing 89 ; and even now only the best tables are quite free from them. 
The great number of errors assigned to Vega (1794) is very curious, as 
he is generally regarded, and justly, as the great purifier of tables of 
logarithms of numbers. The discrepancy is explained by the fact that 
I have ignored the errata list he published himself; he revised his table 
after it was printed, and also offered a ducat for every error found, so 
that the errata lists that were appended to the last copies of the impres- 
sion of 1794 are very complete, and include every one of the 23 errors 
noted above. Thus Vega, in 1794, was in possession of every error 
that could affect a seven-place table; though from the above list it 
appears that 1857 is the date of the first table which has come under 
my notice that is free from hereditary error. The errors in log. 52943 
and log. 38962 were the last to die out; the former always occurs in 
every work that contains an error at all (except Vega, 1797), and the 
eg in every table that contains at least two errors. One remarkable 

fact that follows from the list is, that seven-figure tables are not in any 
way indebted for their accuracy to the comparisons with the great 
French M.S. Tables ( Zaé/es du Cadastre), as all the errors were known 
by the very year in which the calculation of the latter was ordered. 
The list shows the effect of a complete free trade in tables; as, had 
there been any Jermanent body (such as the Old Board of Longitude, 
or the Royal Society) to receive and publish errata, the tables would 
have become accurate long ago. Tables wz// contain errors, and if 
there is no permanent body that will receive them as found out, they 
will continue to be reproduced. The British Association Committee on 
mathematical tables will endeavor to collect errors in existing tables ; 
but the committee cannot, of course, be permanent. 














THE INSURANCE CYCLOPEDIA. 
THE first volume of this great work, which is being issued in. numbers 
and published simultaneously in London and New York, is completed 
and ready for delivery. Part 1X whichis part I of the second volumé 
is also.on ourtable. The first volume -eloses with the subject Com- 
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MERCIAL and the first part of the second volume brings the work 
down to the subject CONSUMPTION. The inscription on the title page 
is so comprehensive in its account of the contents of the volume that 
we insert it in full here: - 

The Insurance Cyclopedia—A Dictionary of the Definition of Terms 
used in Connexion with the Theory and Practice of Insurance, A Bio- 
graphical Summary of the Lives of All Those who Have Contributed 
to the Development of Insurance, A Bibliographical Repertory of All 
works written upon the subject of Insurance and Its Associated Scien- 
ces, An Historical Treasury of Insurance, also a Detailed Account of 
the Rise and Progress of Insurance in Europe and America and a 
Compendium of Vital Statistics, by CORNELIUS WALFORD, F, I. A., 
F. S. S., Barrister-at-law. Author of ‘“ The Insurance Guide and 
Hand Book,”’ “ Insurance Year Book,” etc. etc. New York: J. H. and 
C. M. Goodsell, No. 16 Dey street and Nos. 161 and 163 La Salle 
street, Chicago. England: Charles and Edward Layton, Fleet street, 
London. 1873. 

In calling attention again to the Cyclopedia we will repeat what we 
have so often said before of its value to the insurance profession. It is 
the only work of the kind in existence, and is being prepared by the 
ablest writer on insurance in the two hemispheres. In turning its 
pages one cannot help being amazed by the evidences of erudition, 
labor and patience which it presents. We can compare the work only 
to the great monuments of learning that have been evolved from the 
lifelong toil of such men as Brande, Littre, McCulloch and Ure. 
To quote from the language of a recent English critic, “‘ the large num- 
ber of authorities to be consulted, the mass of state papers to be waded 
through, the files of newspapers, old and new, to be read over line by 
line, the time lost in vain searches, the constant watchfulness for facts 
and statistics, the capacity for order and condensation which must be 
brought to bear, and the apparently ever widening circle of references” 
—when these are thought of, we may get some faint conception, per- 
haps, of the task Mr. Walford has undertaken. That the results are 
complete and satisfactory, the numbers already issued are proof. 
Every subject is treated exhaustively, and the American features of 
insurance no less than the British have the author’s careful considera- 
tion. The insurance officer or agent who has definitely decided to 
make his noble calling the pursuit of his life can no more do without a 
copy of Cornelius Walford’s Insurance Cyclopedia on his shelves, and 
be a thoroughly “posted ”’ insurance man, than the lawyer can get 
along without his text books and reports, and talk sound law. If any 
reader thinks that this is overstrong praise, let him examine the Cyclo- 
pedia and see for himself. 

The eighth and ninth numbers of the Cyclopedia, which are now 
fresh from the press, contain several hundred subjects, covering 
all branches of insurance—life, fire, marine, casualty and the rest. 
The numbers are issued monthly, and the price to subscribers is one 
dollar per number. As the demand for insurance works is confined 
wholly to the insurance profession the editions of them are necessarily 
limited. It is obvious therefore that present subscribers will obtain a 
work at a comparatively moderate cost, which after the edition is 
exhausted will appreciate heavily in value. By a special arrangement 
with the author the publishers of THE SPECTATOR own the copy right 
for the United States and are the exclusive publishers of the work in 
this country. It is not sold by the English publishers for trade expor- 
tation to this. country and all orders for the American trade will have 
to be filled through THE SPECTATOR office exclusively. Subscribers 
can be supplied by making direct application to the office and the back 
numbers can also be had. 








REPORTS. 


INSURANCE IN IOWA. 


THE Auditor of State of Iowa, the Hon. John Russell, has completed 
and issued the fourth annual report of the Insurance Department in a 
thin pamphlet of sixty pages. The absence of the bulkiness which 
characterizes most of the State insurance reports is occasioned by the 
exclusion of the detailed statements of the other state fire and life com- 





panies which do business in Iowa. Mr. Russell submits a brief analy- 
sis of the lowa business and makes a few running comments thereon. 
The number of home fire companies in operation in 1872 was nine 

all of them liliputian affairs. Three of them, the Home of Washing- 
ton, the Davenport Fire and the Mississippi Valley are winding up and 
going out of business. An idea of their size and character may be had 
from the following table : 
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Burlington, Des Moines Co....... $25,000, $113,767; $31,376 $0,661} $7,329 
Davenport, Davenport............ | 35,377 122,445| 114,048 18,371; 14,283 
Farmers’, Cedar Rapids.......... 25,000 262,014) 124,780; 116,678) 91,451 
German Mutual, Scott County... .|Mutual. | 37,225 454 2,823 2,468 
Hawkeye, Des Moines............ ' 25,000 243,050) 107,145; 103,444' 55,429 
Home, Washington.............. 25,000 128,234| 17,978] 10,957 9,3°9 
Iowa State Mutual, Keokuk....... Mutual. ; 191,591 579| 85,396 28,514 
Mississippi Valley, Decorah....... 25,000 94,061| 47,275| 23,214 24,766 
rr 50,025 244,363, 89,611; 55,3905 40,426 
We cr ccokkoade ssc uta $210,402| $1,436,754 $533,251|/$425,943 $273,978 


Of the assets reported above $848,643 are in notes, and of 
the premium receipts $251,496 are likewise in notes. The auditor 
accounts for the flimsy texture of these incorporated companies by 
noticing the disposition of the farmers and inhabitants in the smaller 
towns of the state to do their business with a class of local mutual 
insurance companies which are not required to make and file annual 
statements with the department, or make any publication of their 
business through newspapers. He remarks: 

The numerous failures of insurance companies, resulting from the extra- 
ordinary losses consequent on the terrible and destructive conflagrations 
in Chicago, Boston and other points, during the last two years, has to 
some extent, no doubt, prompted the desire among our citizens to try the 
experiment of organizing local companies, as provided in the section of 
our law, and amendments to it, already referred to. It would be desir- 
able to obtain information in regard to the practical workings of this 
class of companies in order to spread a knowledge of the experience 
acquired by them among the people of the state, which, if tavorable, 
might induce the formation of others, and if otherwise, would result in 
the abandonment of further experiments in that direction. 

The Iowa business of 1872 of all the fire and fire marine insurance 
companies reporting to the department is tabulated as follows : 


Premiums Losses 

Received. Paid, 
Is cro nissacees<cchastaeaeekaauneets $362,026 $90,016 
ee eer er err 1,029,102 386,378 
ESritiall COMPORISS..... oc ccccccccscccccecce above ceannes 119,754 38,313 
NN svensk idanexians cabereneeenseaneees $1,510,882 $514,707 


The ratio of losses to premiums received was about 34 per cent, 
which shows that Iowa is a profitable field for fire insurance workers. 
The number of non-state companies having agencies in the state dur- 
ing the year was fifty-one. 

There is but one local life insurance company in lowa, the Equitable, 
of Des Moines, which confines its business to the state. In_ 1872 it 
issued 282 new policies and received in premiums $45,813, covering 
insurance to the amount of $425,021. The exhibit shows a fair 
increase of business over the previous year considering the smallness 
of the territory within which it has confined its operations. There 
were forty-one life companies of other states doing business under the 
laws of the state. The aggregate of life business materially increased, 
the receipts for premiums in 1870 being $939,416 ; in 1871, $847,925.35 ; 
in 1872, $1,037,722.34. The sum paid for losses in the state was 
$231,539.09, being but 22 per cent of the premiums collected. 

The auditor concludes with the following observations, in which he 
administers a well-deserved rebuke to the legislature of the state for 
tolerating within its limits the Chicago wild cat co-operatives. 

The great and increasing magnitude of insurance business in the 
state requires that all proper safeguards for the protection of our citi- 


zens be provided in our laws. While it has been my desire to so exe- 
cute the law as to give the greatest security to our people which the 
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powers conferred by it would admit, yet 1 believe there are some life 
companies represented in the state, which are organized and doing 
business on a plan that may prove to be impracticable and disastrous 
to those who may rely upon it to provide for the wants of their families 
in distant future. As the law is, however, all have complied with its 
requirements, and no provision is made for the auditor to exercise any 
discretion in excluding companies on account of the plan of insurance 
which may be offered by them to the public. 





FIRE INSURANCE IN MARYLAND. 


INSURANCE COMMISSIONER WAILES has submitted to the comp- 
troller of the treasury of Maryland, a supplemental report, showing 
in detail the condition of fire, marine and fire marine companies doing 
business in the state on the 31st of December, 1872. The report is 
composed almost wholly of tables of figures from which we extract the 
following particulars. 

There were 19 local companies, 64 companies of other states and Io 
foreign companies doing business in Maryland. The following exhibit is 
made of the condition and last years’ business of the home companies : 











’ a Total Total Total Total Ex- 
NAME OF COMPANY. Assets. Liabilities. Income. | penditures. 
American Fire.............-- $179,250 $15,702 $38,106 $28,301 
Associated Firemens......... 234,980 28,872 63,785 53.374 
Baltimore Equitable Society. . 916,874 557,245 75,786 24,665 
4, See 512,796 75,720 98,727 80,092 
Fire Co. Alleghany Co....... 67,324 4,775 12,004 14,422 
No eset ce eeeniens oe 580,412 57,422 144,272 145,787 
4D 4 er 100,506 6,726 16,237 14,523 
oS 2 See eee eee 431,523 61,238 133,644 78,339 
ET Nyc erisg divieth is 96 <8 142,407 17,627 44,198 30,735 
OS eer ere 252,008 25,704 63,128 60,916 
Maryland Fire.........+.20+0¢ 156,038 22,040 43,174 45,251 
Maryland M. & S. Co........ 253,307 23,368 75,81 61,236 
Merchants Mut. Marine...... 200,743 7,286 115,504 87,445 
OS 2 eee 191,671 69,523 94,860 110,879 
8 ere 223,377 28,305 78,38 79,861 
TI iiacc.gs'n.5.6 66006000 126,715 11,455 18,596 8,792 
i 141,045 14,564 48,780 20,731 
Union Fire....... gine nihe she’s 143,903 23,310 42,277 40,335 
U. Ger. F. & Real Est....... 266,661 19,415 31,732 5,630 
EE 8h v's eicviona ee sauen é $5,220,660 | $1,070,297 | $1,239,190 $1,000,314 


The Maryland business of all the companies during 1872 was as 
follows : 




















Premiums Lo 
Risks written. ; Paid. 
Home companies....... ed ysis onesies $101,833,302 $446,692 
Companies of other states and coun- 
TC, at ab eks ede s * e002 o8 64,285,907 137,388 
I a's ergace fp aaa a canes ee $166,119,209 $1,352,781 $584,080 


The reports of several of the non-state companies are for fractional 
parts of the year only. The above statement shows that the losses 
paid to premiums received were 43 per cent. 





INSURANCE IN NEW HAMPSHIRE. 


A WELL-WRITTEN report of the New Hampshire insurance department 
comes from the hands of Commissioner Pillsbury. He gives the names 
of one local stock, six local mutual, fifteen town and fifty-one non-state 
fire insurance companies doing business in the state. The character of 
the town companies may be judged by the fact that the total receipts of 
one of them was $18.79 and its losses $3 for the year. Of the home 
mutual companies the commissioner says : 

It must be apparent to the most casual observer that a majority of 
them are dragging out the last thread of a weak and precarious exist- 
ence. One or two considerable fires to which they are hourly exposed, 
must inevitably crush them out. Several of them are anxious to wind 
up but are at a loss how to proceed. Our laws, unfortunately, have 
not required them to hold a sufficient amount of funds in reserve to 
reinsure their risks as a condition of existence. In lieu of this they 
have allowed claims to grow up against them which they have now no 
means of meeting except by the circuitous and irritating resort to an 
assessment, to say nothing of the reinsurance obligations due their 
customers. Some legislation may be necessary to point the way out 
of this dilemma. 








The New Hampshire Fire insurance company, of which Governor 
Straw is president, is the only local stock company, and though but a 
recent beginner is reported by the commissioner as doing a safe and 
prosperous business. The total premium receipts from New Hampshire 
business by the companies of other states for the year was $432,571, and 
the total losses paid in the state, $230,131, which shows 52 per cent of 
losses to premium receipts. 

Mr. Pillsbury takes up the subject of the disastrous experience of the 
fire underwriting interest during the past two years. and discourses elo- 
quently on adequate rates and over-insurance. Commenting on Presi- 
dent Oakley’s recent statement of the “profits” of fire underwriting, 
the ccmmissioner says : 

This exhibit surely does not hold out very flattering inducements for 
the investment of capital in the business of insurance, and should 
silence those who are forever carping about the exorbitant rates and 
excessive profits of insurance companies. True, there are exceptions to 
all general rules. Here and there an insurance company moves on for 
a course of years, making large profits ; but in the long run, the devour- 
ing element will have its share. There are but very few companies 
now in existence forty years old. The whole history of fire under- 
writing is strewn with wrecks and there is no better promise in the 
future. The fire losses in the United States now average a half million 
of dollars per day the year round, and rates must be graduated propor- 
tionately to meet this demand, otherwise insurance capital is endan- 
gered, and as a result, the insured and all the great business interests 
of the country are involved in uncertainty. We know some companies 
still persist in insuring at inadequate rates ; but these are generally new 
beginners, eager for business of any character, and at any price, having 
unbounded faith in /wc#. There are persons, also, in every community, 
greedy for such insurance. But it should be borne in mind, as a gen- 
eral rule, that cheap insurance means precarious insurance. Those 
who accept of it as some do, even from companies not licensed to do 
business in this state, may, in the end, find they have sold their confi- 
dence dearly. That the destruction of property by fire is largely 
increasing, there is no doubt. We have, heretofore, cited some causes 
for this evil, and among them over-zusurance. It is still our firm con- 
viction that this should be placed at the head of the list. It is said, we 
know, that the companies are responsible for this. To a certain extent 
they may be; but they cannot always know their customers. They 
suffer from every species of imposition and deception, and not unfre- 
quently, those who are loudest in berating them as dishonest, swindling 
concerns, are themselves racking their wits to the utmost to defraud 
them. We are of opinion that the general adoption of a form of policy, 
limiting the risk to three-fourths of the value of the property insured, 
with provision, in cases of doubt for arbitration, would greatly diminish 
the number and amount of losses by fire. Full insurance lessens 
scrupulous precautions, palliates losses, and dries up sympathy. The 
first inquiry when property burns is, Was it insured? If so, how com- 
plaisantly most people pass on. But still it is /oss, and must be directly 
or indirectly assessed upon the property that was not burned. There 
is great need of more community of feeling and interest between 
insurers and znsured, and this will be promoted by making both 
sharers in every loss. There is no capital more honorably or benefi- 
cently employed than is insurance capital; and it is the interest and 
duty, not only of those whose humble shelter constitutes their whole 
estate, but as well of those who dwell in palaces, and pile up their mil- 
lions of merchandise to protect the capital. By so doing they directly 
protect themselves. 

The whole number of life insurance companies licensed to do busi- 
ness in New Hampshire at the present time is 32. The following is a 
statement of the life business in the state during the past year : 


Whole number of policies issued in 1872...............0eeeeeeeees 1,767 
Amount insured by same...... fait SATA CTS TERETE LES mh eaws o $2,873.353 
Whole number of policies now in force in the state, estimated at....... 10,000 
ee re $14,754,725 


Amount of premiums received in 1872.............+--005 ee on 703,5 
Amount of losses and endowments paid..............cccceccecccccecs 


These figures show a slight increase of receipts over those of former 
More than three-fourths of this business has been done by six 
The com- 


years, 
companies, the Massachusetts Mutual Life taking the lead. 
missioner makes some excellent remarks about the ‘‘ amalgamation ”’ of 
life insurance companies, very properly expressing his disapproval of 
the disingenuous manner in which many of the transfers are made, 
about the importance of life insurance to the public and the propriety 
He congratulates himself that he has succeeded 
The report 


of state supervision. 
in driving the co-operative swindlers out of the state. 
reaches us just as we are preparing to go to press and prevents us from 
making other extracts, 
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PRESIDENT WINSTON INTERVIEWED. 


WHAT THE MUTUAL LIFE IS GOING TO DO ABOUT LOWERING ITS RATES— 
Wuy ACTUARY HOMANS RETIRED—MCCULLOCH HAULED OVER THE 
CoALS—THE PROXY QUESTION—WHY THE LIBEL SUIT IS NOT TRIED— 


WHAT MR. WINSTON THINKS OF THE CHAMBER OF LIFE INSURANCE, 
ET‘ ETC., ECT. 
WE begin 
interviews had with prominent gentlemen connected with the Ameri- 
There are so many questions relating to the 


, With this number of THE SPECTATOR, a report of a series of 


can insurance business. 
principles and practice of life, fire, marine and casualty insurance 
which are yet unsettled, that the opinions of experts, however diverse 
they may be, are regarded with general interest. We propose to offer 
our pages as a medium for the interpretation of these views to the public. 
The custom of “ interviewing ’’ has, unquestionably, been abused by 
the reporters of the daily press. In the keen competition into which 
these alert workers are driven by the exigencies of their profession, 
raciness of style rather than photographic exactness has been their 
study in the preparation of reports of interviews with public characters. 
This is the reason why many of our leading citizens have so serious an 
objection to the reportorial inquisition. But there is no good reason 
why “interviewing ” should not be made as agreeable to the interviewed 
as the reports of it are pleasing to the public. The difficulty lies wholly 
in the manner of treating the subject. Properly approached and 
honestly reported, we do not believe the man who moulds public opinion 
objects to having his views spread before the world in a style that will 
attract readers. He knows from his own experience that the “interview ”’ 
is the most captivating article in the news column of the paper he 
peruses. While one reader will labor through a solidly printed speech 
or report to get at the author’s ideas, it is safe to say a hundred 
ugerly seek them if they are served up in short, crisp sentences 


will eag 
No method cf 


which have been drawn forth by pertinent questions. 
instructing the people is more successful than the Socratic. 
naturally made Mr. F. S. Winston the subject of our first call, 
because, as president of the largest insurance company in the world, he 


—_ 
We 


probably occupies the most conspicuous position among life insurance 
authorities. Besides that, he is now prominently before the public in 
connection with matters of great importance to the life insurance inter- 
est, and what he thinks and says is in the minds of all men. We found 
Mr. Winston courteously willing to listen to our questions and ready to 
answer them fully and without reserve. In the president’s office, situ- 
ated in the great marble building of the Mutual Life insurance com- 
pany of New York, at the corner of Broadway and Liberty street, the 
inquisition took place. The following was the conversation : 

“Mr. Winston, to begin at the beginning and talk about what 
people want to know most from you, was the withdrawal of the Mutual 
Life from the position it assumed last winter in relation to lower rates, 
permanent or temporary fF 

“Well, sir; to answer your question fully and intelligently, it is 
necessary to advert to the history of this company. Fifteen years since, 
the subject of the reduction of rates was agitated in eur board of 
trustees, and the reply made by the committee who had this subject 
in charge was to this effect : ‘ That the company had existed but half a 
generation, that the experience of the following half, with the increased 
e of the parties holding policies must be had before the true cost of 
Still later 
when the subject was again agitated by the board, the following report 


ag 


g 
insurance in this company can be accurately determined.’ 
was made: I will read it to you. 

‘«Should the next fifleen years’ experience of this and other com- 
panies exhibit a rate of mortality among insured lives in this country, 
which will allow a modification or reduction of rates with safety, the 
board will then give the subject its careful attention and mature 
action.’ 

‘“When on the completion of thirty years experience the subject 
was recently renewed, and the experience of the company for a genera- 
tion ascertained, it developed two facts: that our mortality experi- 
death had been but 75 per cent of our expecta- 
tion, and that the general business of the company had resulted in our 


ence or rate 


returning to our policyholders as dividends and in other ways, over pay- 








ments on their insurance equal to 45 8-10 per cent of the money 
received for premiums and their accumulations of interest. The ques- 
tion of reduced rates of premiums thus presented in so grave and 
logical an aspect, forced the company to consider whether the time 
had not now arrived when it should fulfil its obligations to its policy- 
holders and the public, by reducing the rates materially, and yet 
within a limit which would leave, if the past experience of the com- 
pany continued, margin enough not only for safety to the insured, but 
also fora yearly declaration of a moderate and satisfactory dividend. 
In the meantime, and especially during the past five years, as you know, 
public attention had been called to what were deemed by many of the 
writers in our public journals, the extravagant cost of insurance in this 
country, and a demand was made that it should be reduced. This 
demand was stimulated by the extravagant boasts of insurance officials 
andt he publication of the actual experience of this and other companies ; 
and attention was called to the large dividends which had been returned 
to that the prices charged were 
higher than was necessary. On looking over the whole ground and 
weighing all the facts as they were presented to the trustees, the 
board deemed it to be a duty to direct reduction in the rates of 
insurance, equal to a little than 1-2 the percentage of the 
and distributed during the entire history of 


policyholders, as an evidence 


less 
dividends declared 
the company ; that is, the reduction would have been about 22 per cent 
of the premiums, whereas the returns to the policyholders have been 
45 8-10 per cent. When this determination as to the proposed 
reduction of rates was made known to other companies, the excite- 
It is not 
necessary to characterize it, or to say anything further than that 
in addition to the assurances of its injurious results to other com- 


ment followed of which you and your readers remember. 


panies, which were contained in the official document presented to 
this company at that time by the officers of twenty-two life insurance 
companies, private assurances from officers were even stronger in 
declaration of what they believed would be the disastrous effect of 
such a movement on our part, to a large proportion of all existing life 
companies in this country. Further, a memorial was signed at the 
request of these companies by a respectable portion of our policyholders, 
who were also insured in such companies much more largely in the 
aggregate than in this, and who were alarmed by them for the safety of 
their policies, remonstrating against any alteration in our rates, It is 
true that this memorial or remonstrance did not include nearly the half - 
of one per cent of our policyholders, and that a different memorial sustain- 
ing reduced rates might have been obtained from the 99% per cent of our 
corporators had it been thought worth while to delay the consideration of 
the subject until a period when the mass of policyholders could have been 
heard from, but this was not deemed to be necessary at the time, and 
in view of the representations made jointly by other companies and our 
policyholders who signed the memorial, the proposed change was, in 
the language of the Board, ‘not carried into effect until the further 
action of the Board.” They had and have no matured purpose in the 
matter, but will simply follow what is deemed to be honorable and 
right, and the course best adapted to promote the interests of life insur- 
ance and the public in this regard. The ability to reduce the cost of 
insurance through proper economy and prudent management is as 
clearly within reach of any other company as of this, and we now watch 
with anxious interest for sincere and proper efforts on the part of our 
leading companies in this direction. Economy in expenses, conserva- 
tism and successful management must be personal to each company, it 
is presumed, and cannot be accomplished by joint resolutions or asso- 
ciations organized by any number of parties or for any purpose, whether 
reformatory, predatory, restrictive or otherwise. When the public 
intelligently demand a reduction in the rates, this and other companies 
must comply, ready or unready, and in that assurance we await our 
inevitable destiny. Wehave in entire good faith abstained from all 
agitation on this subject through the public prints or otherwise, and 
such is our present determination for the future, if permitted. But 
lower rates for insurance have been and will be discussed in spite of us 
or others in the business. The interest of the public in it is too deep 
and large to permit it to slumber permanently, and we believe it to be 
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the part of wisdom to prepare for an emergency, which, we suppose, 


all the combined efforts of our companies cannot for a long period suc- 
cessfully resist.” 

“ Thank you, sir. Now let me ask you about the affidavit of H. S. 
Homans, a London agent, which was produced at the recent investiga- 
tion by the assembly committee on grievances. I suppose you saw it. 
He asserted that you once told him that the purpose you had in view 
in recommending a reduction of premiums was to retaliate on some of 
the other life companies which you supposed had encouraged attacks 
upon you ?” 

“It was simply untrue as stated.” 

“In the ‘grievance’ investigation it was charged that the Mutual 
Life paid money to assist Superintendent Miller in influencing legisla- 
tion at Albany.” 

« All legislation is and must be influenced by the facts and merits of 
the matters to be legislated upon, but it should only be done in a pro- 
per manner. This company contributed money in common with many 
if not nearly all the other companies to defray the necessary expenses 
of urging upon the legislature, by suitable persons who had to be com- 
pensated for their services, the passage of a bill we considered likely to 
be of great benefit to the companies generally and their policyholders. 
We did it openly, without any concealment or attempt at concealment. 
We did not ‘ pay’ Mr. Miller in the sense implied in your question. 
We have no reason to believe any part of our contribution was retained 
by him. We have never bought legislation or bribed legislators and, 
with my consent, we never will.”’ 

“What were the facts about the revival of the policy on the life of 
F. S. Winston? You will remember, perhaps, that Mr. Homans, the 
actuary, charged that Mr. Winston never had more than one policy on 
his life at any time, and that when the restoration was made it was for 
several policies—two of which had been previously surrendered.”’ 

“The action of the board in this matter was inaugurated in my 
absence and without my knowledge. They deemed it just to make 
some compensation to the widow and orphans of a faithful officer who 
died suddenly in the company’s service, and chose that method of doing 
it. When exception was taken by outside parties to the action of the 
board, I offered to pay the entire amount of my own pocket. The 
board refused to receive it. The offer is still open. 1 don’t know any- 
thing else I can do in regard to it. These facts are fully known to 
those who revive this oft explained matter. No one not possessing the 
instincts and habits of a hyena would thus continue to drag from the 
grave charges against the dead and the living of which both are alike 
innocent.” 

“ What were the causes of Mr. (Actuary) Homans’ retirement from 
the Mutual Life ?”’ 

“In brief, unfaithfulness, incompetency, obstinacy, impracticability 
and insubordination, in my opinion, were the reasons why the board rid 
themselves of him.” 

“Is it true, as he charges, that when the dividend system was changed 
in 1869, $2,000,000 had to be appropriated to correzt a mistake that 
you made, in spite of his protest ?”’ 

“It isnot. I do not know how I can better explain this matter than 
by reading you a letter I addressed to a committee of the board which 
was raised in the year 1870 to consider certain alleged improprieties on 
the part of Mr. Homans. I then wrote: 

“Inasmuch as Mr. Homans, in one of his letters to me, (which I 
have handed over to you,) refers to the present mode of dividing sur- 
plus, I think it well to remark that the original cause of all this trouble 
and discussion about the addition of eighty per cent to the last divi- 
dends ascertained by Mr. Homans was a mistake which he made in 
reporting the amount of divisible surplus to the board last year. Under 
the former system of anniversary dividends running with the policy 
year, the margins were all earned before the dividends were paid. 
Hence in estimating surplus as of a given date, payment in the indi- 
vidual cases being postponed as above, no such reserve was necessary. 
But when it was found necessary to ascertain the surplus actually 
earned on past business upon a given day, and to divide that amount 
and that only, Mr. Homans probably forgot the unearned margins in 
premiums accruing from that day to the respective anniversaries of the 





policies, and failed to include, as he should have done, a reserve for 
these among the liabilities of the company on that day. Mr. Homans 
at that time either did not comprehend or was afraid to admit the 
nature ot his mistake, and the committee, considering his official state- 
ment and most positive assurance that a surplus existed, (all of which, 
to use Mr. Homan’s own phraseology, might have been thrown into 
the dock and the company remain solvent,) could not see why it was 
not divisible. Had Mr. Homans known, and frankly explained his 
mistake to the committee, a remedy would have been sought, and much 
of the trouble of the past year would have been avoided. But his first 
error was increased by a disingenuous attempt to cover it up; and the 
committee, unable to follow the tortuous windings of his elaborate at- 
tempts at mystification, were compelled to take that course which in 
their judgment the interests of the policy-holders imperatively de- 
manded, leaving a rectification, if any should be necessary, to a future 
time. In his intercourse with the committee, Mr. Homans 
neither candor nor capacity as an adviser, while his memory in matters 
affecting his personal or professional interests is strangely unreliable.” 

“In accordance with the avowed intention at the time, Mr. Homans’s 
mistake was subsequently rectified so that each policyholder had equal 
and exact justice done him. No expense to the company was involved 
other than that of the extra labor incurred. For that expense the 
company has probably been fully compensated by the reduced cost of 
the actuary’s department since Mr. Homans left.” 


manifests 


“Ts it true that under the Mutual Life system a policyholder who is 
compelled by circumstances to relinquish his policy can get only fifty 
cents on the dollar of his reserve, although the Ioo cents of every dollar 
belongs to him as righteously as his own soul ?” 

“It is not true that every member of a Mutual Life insurance company 
is entitled, whenever he chooses to retire, to his exact mathematical 
share of the assets. He has entered into some agreement with his 
fellow policyholders in a mutual company which, in equity, must be 
regarded. A sinple illustration will show you the absurdity of such an 
assertion. This company consists to-day of rather more than 81,000 
members. If they all remain members until removed by death or until 
their policies mature the company will be able to pay every claim and 
considerable amounts in dividends besides. But it is as certain as any- 
thing can be, that 1,000 of the number will die within the next eighteen 
months. Ifthe other 80,000 should be permitted to-day to take their 
share of the accumulated fund, the company would not be able to pay 
its obligations. A limited number of deaths would probably absorb 
the remaining fund. Such a result is avoided if every one of the 80,000 
relinquishes a small percentage of his share of the assets for the benefit 
of the members who remain. And this principle is true in small num- 
bers as well as large. 
possible in computing surrender values, and it is believed they are larger 
than in any other. Whenever experience shall demonstrate that a 
larger proportion can be paid with entire safety and equity to all, it will 
be paid.” 


This company has always been as liberal as 


‘*One comment made upon your last financial report by an enemy of 
the Mutual Life is, that it shows only 108 cents of assets for each 
dollar of liabilities. This person probably wished the public to infer 
therefrom that the standing of the company was not secure. How 
do you explain that ?”’ 

“This objection probably originated in the brain of some agent 
of another company—too weak to make dividends. 
It is not the policy of this company to accumulate a large surplus, 
but on the contrary to assist its members in their payments by return- 
ing to them at the end of each year the surplus accruing from his 
payment—leaving an amount more than ample to meet all claims. 
During the past three years more than ten millions of dollars have 
been so returned. If the whole of it had been kept by the company 
we might have shown $130 of assets to every $100 of liabilities, but 
the company would have been no stronger, while policyholders would 
have had just grounds for complaint that no dividends had been 
allotted to them for that period.” 


annual cash 


“There was an attempt in the ‘grievance’ investigation to make 
capital against you in the matter of the Bradford case. What were the 
facts about that?” 
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“ You know the difficulty that exists in surrendering married women’s 
policies under the decision of the Court of Appeals in Eadie vs. Slim- 
mon. Mrs. Bradford held a policy she wished to surrender. Judge 
Bradford said tome: ‘Pay her the surrender value, or anything you 
please on the policy, and I will refund the amount and keep the policy 
in force for my estate.’ We did so, and the Judge refunded the amount 
so paid Mrs. B., and the policy continued in force as he desired. This 
is all of that case.”’ 

“Mr. McCulloch says that he discovered from an examination of the 
books of the company that items which should have been charged to 
expense account were charged to dividend account so as to make the 
expense ratio appear smaller than it really was.” 

“Mr. McCulloch says a great many things that he can’t prove, and 
that even if he could, are of no practical importance to anybody. He 
With- 
out regard to the specification, the gravamen of this charge is that the 
books were improperly kept. With due submission to so distinguished 
an authority as Mr. McCulloch, I take leave to differ with him and 


deny it.”’ 


is welcome to his opinions. They don’t seem to spread much. 


‘What are the real reasons of the delay in the trial of the libel 
suits ? 

‘‘ Because English cannot legally prove hiscase. He has as yet served 
his answer to my complaint in only one of the actions, and the greater 
portion of that answer has been recently stricken out by the Judge, 
The other complaint he has not yet answered. 


It is avery different thing to bring a mass of ex farte, hearsay, and 


on motion as improper. 


otherwise inadmissible testimony before a roving committee of the leg- 
islature as was recently done—and to prove by evidence legally aimis- 
sible in a court of law the truth of allegations loosely, maliciously and 
intemperately made. My counsel has been ready and has repeatedly 
offered to go to trial any time on twenty-four hours notice, but Eng- 
lish’s counsel is not ready, and, for my part, I don’t see how he ever 
can be, with any prospect of success.”’ 

‘Pray, Mr. Winston, do you intend to ‘let up’ on your libeller and 
retire in favor of Mr. Hope, as an insurance journal of this city inti- 
mates fF 

‘‘T have no such intention. I mean as an imperative duty to press 
this matter to an issue as vigorously as I can and by every proper 
means known to the law.”’ 

‘To quit this subject of the libel suit, which must be boring you, 
what do you think of the combination of certain companies as a Cham- 
ber of Life Insurance ?” 

“1 know little beyond rumors of this combination but what has ap- 
We have not been invited to join, and take 
very little interest in the subject. 


peared in the public prints. 
We do not suppose it will be long 
lived or very potent while it exists, but will watch and wait its 
attempted developments.” 

“Then, they have a story to tell of how proxies are manipulated by 
the officers, so as to re-elect themselves. It seems to me that if policy- 
holders are dissatisfied with your administration they have a speedy 
means at hand to put somebody in your place more to their liking. 
And yet, | believe, in spite of all the hubbub these people have made, 
there was not, at the recent election, the slightest opposition mani- 
fested to you, by policyholders.” 

‘“‘T have been president of the company now over twenty years, and 
I have never used proxies but once, and on that occasion I used them 
to elect a trustee nominated for re-election, who was then and for some 
time thereater continued to be openly and strenuously opposed to my 
administration. Mr. McCurdy also voted some proxies once and once 
He had collected a few, for the first time, in order to carry out 
a pledge exacted of him by Mr. Homans when the company was 
involved in the first McCulloch suit ; Mr. Homans did not dare to come 
to the front, and Mr. McCurdy having his proxies all ready cast them 
for the regular ticket. They did not affect the result. These are the 
only two instances since my election of the use of proxies by the 
officers. The eighteen other elections were held without the use of 
proxies and have generally been unanimous, as was the last one. 


only. 


You 


can judge for yourself whether the dissatisfaction of Mr. McCulloch 
extends much farther than himself, 


To disfranchise the great mass of 








policyholders in this company who do not reside in the city of New 
York by denying the use of proxies would be an outrage. Here is an 
extract from one of the company’s reports to the policyholders made 
several years ago, which touches on that subject : 

“«Tn this connection, it may not be out of place to refer to a subject 
which has attracted some attention from the insuring public—the use 
of proxy votes at elections for trustees or directors of mutual corpora- 
tions. Efforts have been made to create a public sentiment against the 
practice, and to procure legislation in this state adverse to the casting 
of any votes at such elections except in person. Thus far, no success 
has attended these efforts in either case. The question is asked by our 
non-resident corporators, why should a citizen of Buffalo, of Philadel- 
phia, or Boston, or Chicago, or St. Louis, be disfranchised, and cut off 
from all control over his money intrusted to companies chartered by 
this state, and invested in its securities, by not being allowed a vote in 
the only way he can give it, as to who shall have the management of 
these funds? Every policyholder to the amount of one thousand 
dollars, residing in the city of New York, can vote in person, or by 
proxy, as he chooses. Shall the policyholder for twenty thousand 
dollars be denied the right because he does not live in this city or near 
it? The practical exclusion from any control over their own property 
of a large majority of the members of mutual insurance corporations 
would be a measure so unjust that we are persuaded our legislature will 
never enact it ; while its sole effect would be to transfer the control of 
these corporations from the members at large to the comparatively 
small number in interest who reside in the city of New York and its 
immediate vicinity. The trustees and officers of this company, acting 
in the interests of the members all over our country, have, whenever 
necessary, resisted these attempts, and exposed the injustice and 
impolicy of the arguments used in support of them. They will con- 
tinue to do this, and they feel confident of the approbation of their 
constituents in so doing.’ ”’ 


« Are there any other new reforms in lite insurance which in your 
opinion are likely to be agitated within the next few years?” 
“ Hudibras says : 
‘* Optics sharp it needs, I ween, 
To see what is not to be seen. 


‘Schemes and speculations are not ail dead yet. Valuable reforms 


are likely to be rare in the future as in the past.” 


“Of course you have looked into the much-vaunted scheme of the 
Positive Life, of England. Do you think it could be made to work suc- 
cessfully in this country ?”’ 

“The system of the Positive Life is similar to the accumulative policy 
It is not likely 
to be successful in this country for the same reason that very few annui- 
ties are issued. It takes too much money. It is in effect selling insur- 
ance on the single premium plan.” Mr. W. L. Bayldon, a director of 
that company, is now in this city on his way to Canada, where he 
intends to establish a branch office. 


plan presented by this company some twenty years ago. 


“ One more question, which I ask in the interest of southern corres- 
pondents of THE SPECTATOR. What has been the policy of the Mutual 
Life in respect to southern policies lapsed by the war? Is it true, as 
has been alleged, that the Mutual Life has confiscated $5,000,000 
belonging to southern policyholders by this means ?” 


“ This statement is untrue. At the outbreak of the war the company 
had a small business at the south. The tabulated experience of the 
company’s first fifteen year’s business had shown that the southern 
risks were unremunerative, and for a considerable period no efforts had 
been made for new business in that section. When communication 
was interrupted and the president’s proclamation made intercourse 
unlawful, the company caused a valuation to be made of the interests 
of the southern members and set the sum ascertained aside to be pay- 
able whenever payment could be legally made. The southern policy- 
holders were treated with greater liberality than up to that time had been 
extended to any other class; for the granting a surrender value on a 
lapsed policy now more generally conceded had not then been recognized 
by any company. After the close of the war payment was made on every 
demand when presented, and less than $30,000 of surrender values is 
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now unsettled. This will be paid whenever the proper claimants appear 
and ask for it.’’ 

Having exhausted his memoranda here, the writer returned his 
thanks to Mr. Winston and took his leave. As will be seen by a review 
of the report, the president answered every question unreservedly and 
sometimes with so much good humor that it is evident the machinations 
of his opponents have not disturbed his equanimity. This being the 
first authoritative utterance of Mr. Winston’s views in an interview with 
a member of the press, we believe the report will be read with the 
utmost interest by everybody concerned in life insurance in America. 

The next number of THE SPECTATOR will contain a report of an 
important interview with Mr. Henry A. Oakley, president of the National 
Board of Fire Underwriters, in which all the leading topics connected 
with fire underwriting were discussed. 





CORRESPONDENCE. 


GOSSIP FROM BOSTON, 
To THE EDITOR oF THE SPECTATOR 

I HAVE to record the adjournment of the Massachusetts legislature, the doings 
of which, in reference to insurance matters, have been reported in your pages, as well 
as the failures of most of the projects which members, totally unskilled in all 
that related to the business, endeavored to engraft on the Massachusetts 
statute-books. They passed the Massachusetts uniform policy bill, which I have 
described, and at the very close, instigated by the experience of our last great fire, 
passed a bill to allow the firemen the whole right of way at fires, a most neces- 
sary measure, for, since our November fire, everybody who owns a horse and 
wagon drives to a fire, if a full alarm is given, and all the streets around get blocked 
up by these screamers after jobs. 

So much has been said about our Washington street fire, and it has been the 
occasion of so much panic among insurance men, that I can add little about it in my 
letter except in relation to the excitement which it has made among our people, 
insurance men included. The loss was put down at $1,500,000. The insurance 
was divided up so that very few companies had large losses. A week afterwards 
came the fire at Hyde Park, a village on our southern boundary, where a woolen 
factory was burnt up, with a loss estimated at the time at $500,000. This was one 
of the best of our New England factories. Henry L. Ferris placed the risks, and 
reports them thus: 


Hartford, Conn $10,000 | Franklin, Philadelphia. . 
Phoenix, Conn Commercial Union 

North British Queen, London...... 
Lorillard, New York Hoffman, New York 

National, Hartford Citizens, New Jersey 

Home, Columbus. Hanover, New York 
Northwestern Nat., Columbus New York, New York 
National, Philadelphia Westchester, New York 
Roger Williams, Providence.. . Star, New York. 

State of Missouri, Mo Home, New York 

Capital City, New York.. Springfield, Mass 
‘Tradesmens, New York North American, Phi 

Sun, Cleveland ZEtna, New York.. 

Brewers, Milwaukee Lamar, New York 

Fairfield, Conn Niagara, New York. 

Black River, New York .. Phenix, New York nae 
Eastern, Bangor, Me American, Philadelphia........ 
North Missouri, Mo.......... State, Pa.. Te 

Firemens Fund, San Francisco. Farragut, New York 
Continental, New York Pennsylvania, Pa 
Washington, Boston Imperial, London 

Humboldt, New York German, Erie, Pa 

India Mutual Citizens, New York 

Standard, New York Traders, Chicago. 

Atlantic, New York St. Paul, Minn. 

Orient, Hartford Peoples, N. J... 

Republic, New York Etna, Hartford 
National, New York ire Association, Philadelphia. 
Columbus, New York.. Underwriters, Phila 
Manhatian, New York Neptune, Boston. 

Royal, London.. Manufacturers, Boston 
Germania, New York.......... Firemens, Boston 

London & Liverpool & Globe ooo Eliot, Boston. 

London Assurance £ Bangor, Bangor, } 
Se ee 5,000 Hibernia, Ohio 500 
Arctic, New York 5,000 Armenia, Pennsylvania. 500 
Lancashire, England 5,000 —-——— 
American Central, St. Louis. 2,5 Total.... $400,000 
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The adjusters have been at work upon the loss about a week, and their opinion 
is that there will be about 20 per cent salvage. 

After our dreadfully destructive fire of November, 1872, a torrent ot abuse was 
poured out upon our insurance companies. It was indiscriminate and unsparing, 
and much of it was without sense or reason. In the terrible conflagration nearly 
all our home insurance companies were made bankrupt; stockholders lost every 
dollar of their investments ; many of them probably not less than $50,000 in different 











companies. There was no pity whatever for them. Those whe were fired with rage 
against them because they could not be made individually liable for allinsurance and 
all reinsurance, thought of nothing save their own individual losses. There was also 
much indignation expressed against solvent companies of other states with agencies 
in Massachusetts, because of their manner of settling losses, and some cases were 
presented which really showed pretty sharp practice on the part of the underwriters 
of the solvent companies, at least so said some of our old underwriters. The 
meetings which were called at that time were composed of enraged, and, as some 
of us thought, very unreasonable policyholders. They swarmed around the legisla- 
ture—and some of them were members of that honorable body—and they proposed 
all sorts of impracticable statutes upon the subject of insurance, which were as 
bubbles of the ocean having no substance er consistency whatever. 

But since the Washington street fire the panic, alarm and excitement came from 
the other side. The underwriters who were so roundly and almost unexcusably 
abused after the November fire, have taken the initiatory in complaints and have 
held meetings and passed resolutions, some of them certainly not of the most sen- 
sible character, and full of panic. The insurance gentlemen were provoked at the 
merchants for removing their goods without, what they considered to be, sufficient 
cause, but the merchants had the feelings of the traditional burnt child that 

‘ dreads the fire,"’ and hurried their goods out of Chauncey street and vicin- 
ity in wild excitement and at any price which teamsters should see fit to demand 
of them. Of course goods were lost and stolen, and bills were brought in to 
the underwriters, who objected to paying them. One of the presidents said 
to me that those merchants had no right to remove their goods ‘‘ without our con 
sent,’’ but the observation was a somewhat sweeping one, if taken literally, for in 
such a timeof excitement there is not much opportunity for negotiation between 
insurer and insured. The meetings were called at the Revere House, and were 
largely attended by managers and agents of different companies, some sixty of 
these being represented at one of them; they were regularly organized, and a very 
respectable committee appointed to take the whole matter of the fire, and the dan- 
ger from future fires into consideration. The meetings were interesting but were 
of somewhat an ultra character, which was but natural under the smart of losses 
so severe as those which had been experienced. 

Among the resolutions was one which bordered upen absurdity, and which 
declared that if any merchant removed his goods before his own or the building 
adjacent to him was on fire, and made a claim upon underwriters for damages, his 
policy should be cancelled. The insurance companies and agencies keep up a fire 
brigade, at considerable expense, which is of great utility in protecting goods 
saving them from fire, and covering them with water-proof cloths, and they think 
that the insured should trust their property to these means of preservation Sut 
our people are not in the habit of removing goods at all in a common case of fire. 
It is only when an alarming conflagration is upon them that they seek to save 
property by removal, and then if they wait till their stores are in flames, they 
would stand very little chance of it. 

Then they had the remakable Mr. Damrell among them to make explanations. 
I do not set myself up as a judge of the capacity of this gentleman for the office 


which he holds, but the opinions of those who may be considered experts in those 


n 
matters are entirely against him. Many of those who were sufferers by the 
November fire, and who had to stand and see their property consumed without any 
systematic effort being made to save it, hold him as utterly without capacity for his 
place, whenever an emergency comes; and one unfortunate merchant, who was 
nearly ruined at that time, observed publicly afterwards that the greatest mis- 
fortune to Boston after the fire, was the re-election of Damrell. So far, however, as 
presidents of fnsurance offices give expression to views—and they are quite 
reticent on the subject—they think the management and capacity of the department 
is full of deficiency. 

On the 12th inst. the whole subject for the fire department came up in the city 
council, the mayor having previously called attention thereto; and petitions hav- 
ing been signed by numerous citizens and endorsed by the insurance men of the 
Underwriter’s Union at their regular monthly meeting on that day, approving 
especially the appointment of a Fire Commission of five persons, as the best and 
surest means of correcting the present deficiencies of the fire department. Two 
orders were presented in the council, one calling for the appointment of a Fire 
Board; the other more comprehensive, and requiring that the special commit- 
tee to which the subject was referred, should consider the expediency of reorganiz 
ing the fire department, and consider all matters relating thereto. The latter 
was finally passed. But quite a rambling debate of a desultory character was had, 
and it was proposed that the subject should not be referred to a joint committee, 
but to the committee.on ordinances which have already had the matter before 
them. The answer was that they had been considering the subject two months, 
and nothing had been heard from them, and meanwhile we had had another severe 
conflagration. Thesubject of the proposed Insurance Convention in New York 
was also referred to, and the meeting, which had been held of insurance presidents 
there, recommending that in case certain additions and improvements were not 
made in relation.to the matter of putting out fires in Boston, by our city govern- 
ment, that the insurance agencies of England, New York, Philadelphia and Hart- 
ford be withdrawn ez masse. 

The reproduction of this threat in the council did not add to the good temper of 
some of the members who sustain the present fire department, and one especially 
pugnacious gentleman said that he should like to know who paid for the fire depart- 


| ment—the city or the underwriters? He looked upon the insurance officers as hard 
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policy dealers; he and others had lost money by the great fires, in re-insurance 

and in the higher rates; he thought that the more insurance officers there were, 

the more fires there would be, and he did not want any more city commissions. 
Another 


cry against the fire department, for he believed that Boston had one of the best fire 


member said that the matter did not come before them because of any 
departments of any city in the country, and any one who had said otherwise two 
years ago would have been laughed at. Neither was the question up here for 
the benefit of the underwriters, ‘‘ for they can take care of themselves and rob the 
public.’’ Let the insurance officers, he said, abandon their policies, and give up 
their offices in Boston, and others would flock in, and there will be more competi- 
The fact that the city government and the state legislature have 


taken action on the subject of fires, and better buildings are being put up, will 


tion than ever. 
induce them to come here. The question of abandoning policies, he said, was all 
nonsense—the only question was whether the order should be referred to the com- 
rdinances or to a select committee. The latter prevaiied, three to one, 


mittee 
and the committee of five was appointed, the members who presented the two 
orders being upon it. 


So much having been disposed of another motion was made, that the order 





adopted by the councils and approved June 6th, requesting the committee on the 





fire department to investigate the cause of the fire of the 3oth ult., etc., be 


rescinded. This brought up one of the members of that committee who wished to 
have this order stand, for there appeared to be an outside feeling that the com- 
mittee on the fire department was disposed to whitewash everything connected 
with the department. He would say that it was not so—that the chief-engineer did 
not wish it should be so, but that the fullest investigation should take place. So 
the order wa 


Another 
and report the cost of building fire reservoirs at the intersections of streets, under 


s passed and the special committee has the whole matter in hand. 
order was passed requiring the water board to consider the expediency 


the sidewalks, to contain about two thousand gallons each, the same to connect 
with a four inch pipe from the street main. These proceedings occupied nearly the 
whole session of the council which adjourned at a late hour. 

On the 16th the above 
ceedings, and appointed three of their members on the committee. 


instant the board of aldermen concurred in pro- 


Afterwards 


1a variety of business before them relating to the same subject, among 


they ha 

the petition 
3,000 tax-payers. The petition asked for an increase in the personal force of 
The peti- 
tion was sent to the special committee, and an order was passed that the same 


alluded to, signed by 2,017 business firms, etc., comprising over 


the fire department as well as of steam engines and other capabilities. 














committee should investigate the cause of the late fire. The aldermen gave much 
time to the discussion of the subject. 
I send the list of insurance in the fire of May 30, though it may be rather an old 
story 
BOSTON COMPANIES. 
BORER «6.5 osccawexs . $10,000 | Mercantile ...... re 
OR a Se ditagick awa Aur minek S56 MOS | INOWUING 555 ais ckdcscicce’ 25,000 
Ee eee OES 4,000 | North American........ 2,600 
Fir RS | RN ios cinco sun ciescinses 2,500 
Fan ies > cdcennddsaneaee 2,000 | Shoe and Leather oases ae 
4 2,500 | Washington...... 15,000 
Manufacturers.............- 36,000 
YoRK COMPANIES. 
a re $15,000 
aS i rer 30,000 
15,000 | Irving......... “Ap 7,500 
ar ee 1,500 
S500 | REGMROUOR 6.566 oc sesacccse 15,000 
a). ee 10,000 
5,000 | New York and Yonkers........ 2,500 
5,000 | Niagara........... 9,000 
ee 12,000 
re eee ee ane 13,000 
5,000 | Republic... 6,500 
xe 14,000 | Star ...... se phim ee oy ete eeaian 4,500 
Glens Falls i I ia adi So S56 <5 saa es 3,000 
German American....... seedne, SR I ona. iw wavas 10,000 
Guardian Dsscvcescccee Sh000) Wilhhemenere Ce... oo. acsccces 13,000 
FIGHHMMR .... oc ccceusae 7,500 
PENNSYLVANIA COMPANIES, 
I icc Finacdndasuecedtibaek S20jo0n | National ......5<.660<00<08< ... $10,000 
PN i 6.05 5065868 naive .. 25,000 | Ins. Co. of North America...... 35,000 
ive Assecintioe oi... ssieccssss 35,000 | POMMSVIVADIA........0000s060000 25,000 
bee a eres PR SC ars 5 ee nep edad ones e winter 15,000 
German SD | IE civ no Ne wntenehecveduee cue 25,000 
Girard 5,000 | Union Mutual... ....06.c0sce0 5,000 
CONNECTICUT COMPANIES. 
SB 0s dtias ose yovsesavervheds $qn,000 | National ...........cccccccceses $8,000 
CORON és ssawwsceeus teats SE Sila < Cathdncwanncumaanbhws 10,000 
Hartford RE IN ainsi vi.c cnn cent coved een 14,000 
PROVIDENCE COMPANIES. 

ROE os 00005 tess 10 bs onwesows $1,000 | Narragansett...... $8,500 
RMees cca reeeeemn runs Wile eae 2,000 | Roger Williams............. 7,500 
NEW JERSEY COMPANIES. 

Citizens, Newark ...+ $10,000 | Merchants, Newark, ..... . $10,000 








WESTERN COMPANIES. 


Amazon, Cincinnati. $10,000 | Home, Columbus.............. $5,000 
Brewers, Milwaukee............ 12,000 | Traders, Chicago........... 5,000 
North westerm. ..... 220. cce cee 3,000; St. Paul, Minn..... 5,000 
American Central, St. Louis... 11,000} Firemens, Cal................. 10,000 
PRU SEO, caw sinc csucyece 7,500 
FOREIGN COMPANIES. 

Hamburg-Bremen.......... .. $28,000 | Commercial Union, London... . $40,c00 
Liverpool & London & Globe.. 50,000! Lancashire........... ° 30,000 
Royal, London.... 80,000 | London Assurance............. 20,000 
Imperial, London.. 15,000 | North British....... 9,500 


The policyholders of the Mechanics Mutual Fire insurance company are again 
exercised concerning the assessment which is to be laid upon them according to 
the report of the auditor appointed by the Supreme Court. They held an adjourned 
meeting on the roth, at the Tremont Temple, to take some action against the legal 
acceptance of the report of the auditor, and several speakers protested against the 
injustice which policyholders would suffer if the plans of the auditor were carried 
out, for every policyholder was to be assessed for a sum more than twice that which 
had been paid on the notes—double and interest. This was more than the com- 
pany owes, and was only to benefit the policyholders who have suffered by the fire, 
at the expense of the others. They took up a collection to defend their case in the 
Supreme Court, where it is to be heard in a few days. Mr. President Hovey 
informs me that the assessment is to cover all liabilities, or ever $200,000 including 
re-insurance. The loss was $1,330,000, upon which has been paid a dividend of 
45 per cent. 

The old Massachusetts Mutual Fire, which assesses three times the amount of the 
premium, has collected $600,000, and there is $200,000 more due. It has paid 70 
per cent, and probably will pay 20 per cent more in July. 

In the other large mutual, the Union, which lost $1,150,000 in November, the 
assessment will not cover the whole liability. It has paid 40 per cent. 

In all settlements of our mutual fire companies heretofore, it has been found that 
not more than 60 or 70 per cent of the assessments could be collected, as there are 
always some poor members. The poor ones of the Mechanics Mutual have not 
paid their notes, and hence the difficulty. 

The excitement and additional interest which have been given to the question of 
putting out fires, have brought out Mr. Joseph Bird, of Watertown, who has for 
many years been an enthusiast on the subject. He was before the legislature for 
several sessions endeavoring to induce that body to create the effice of commis- 
sioner of buildings—-to examine all buildings in the state in relation to their com- 
bustible qualities—at the expense of the insurance companies, who did not want 
the office created at their charge. Engineer Damrell )ias been antagonistic to 
him, and said once to a legislative committee that Mr. Bird was better qualified to 
keep singing school than to interfere about fires. Mr. Bird has recently published 
a book illustrating his favorite fire extinguishing theory, which has been much 
commended by the press, and a week or ten days ago he had a meeting at his 
suburban residence of various scientific and ether gentlemen to witness, the efficacy 
of small engines in extinguishing fires. The president and several professors of 
Harvard University were of the company. The little engines were nothing more 
than small hand force pumps. The apparatus was simple: a yard of hose, a 
cylindrical air chamber, and a pail of water being the principal parts of it. Feur 
different experiments of putting out fires were made most successfully. 

A new fire mutual, for insuring factories, was organized in Boston, June 13th, 
called the Mill-Owners’ Mutual Fire insurance company. Wm. H. Kent is presi- 
dent and T. S. Cabot, secretary. 

In the midst of the complaints of the unremunerative character of marine insur- 
ance it is wonderful to hear of the great success of the Marine Lloyds, which has 
its principal office in Boston, and which has just declared a dividend of 12 per cent. 
The association began business in the Spring of 1870; paid 12 per cent dividend 
the first year, and has paid 12 per cent semi-annually, or 24 per cent per annum 
ever since, and has actually earned over 100 per cent in three years. 

The New York and Yonkers Fire insurance company having lost about $100,000 
of its capital has withdrawn from Massachusetts, and is cancelling its policies here. 

The German Fire insurance company of Buffalo has been admitted to do busi- 
ness in Massachusetts. Cartwright & Swords, agents. s 

The Peoples’ Fire insurance company of Trenton, N. J., has been admitted. L. 
M. Burge, agent. 

Mr. Chas. E, Lane has taken as a partner Mr. Thos. C. Kendrick, and in ad- 
dition to Mr. Lane's other companies they take the Scottish Commercial insur- 
ance company. Mr. Kendrick has been connected with Hartford and New York 
companies as adjuster and general agent for fifteen years, and recently has been 
general agent of the English Imperial. 

BOSTON, Fune 25, 1873. SCRIBE. 


PHILADELPHIA INSURANCE GOSSIP. 
To THE EDITOR OF THE SPECTATOR: 


THE contesting of claims by life companies is becoming of such frequent occur- 
rence that it occasions much disquiet in the minds of our people. While it is emi- 
nently proper to refuse payment where fraud is apparent, still objections are 
sometimes raised on such flimsy pretexts that the course taken is likely to work a 
detriment to the business. Confidence is shaken, and from the very nature of the 
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security desired, the applicant trembles with the fear that when dead, and thereby 
unable to look to the payment of his policy to his bereaved family, some technical 
quibble may be raised to avoid the fulfillment of the contract. Two cases of interest 
in this connection have recently appeared in our courts. [Our readers will find 
reports of these in another place in this issue of THE SPECTATOR.] 

Deaths of prominent men have recently taken place involving losses to life com- 
panies. Alfred Day, a well known coal merchant had $40,000 on his life, and the 
president of the Sixth National bank has died suddenly, costing an insurance com- 
panies $50,000. The latter gentleman, Mr. Samuel McManamy, was esteemed by 
all who knew him. 

Several of our daily newspapers have been devoting their columns to arguments 
in Life insurance matters; what should or should not be done for the public or 
for their own stability. These arguments to men understanding insurance and its 
complications seem foolish in the extreme and are conspicuous only for lack of truth 
and valid conclusions. If the daily press will devote a portion of its issues to 
insurance topics so little understood by the people interested in the success of the 
system, let it employ writers of education and ability, capable of penning sensible 
editorials based upon experience and truth. ‘lhe in telligence of the readers will 
not then be shocked with such trash as has lately appeared in papers, which really 
enjoy a wide-spread circulation. 

The Reliance Insurance Company has declared its usual semi-annual dividend 
of four per cent. The management of this company is very prudent and conser- 
vative. The president, Thomas C. Hill, has been elected to the position of secre- 
tary of the Fire Insurance Patrol, vacated by the death of John Wilson, Jr.; an 
able selection, as Mr. Hill is well educated in such duties. 

The New Orleans Mutual insurance company with assets actually represented 
of over $2,500,000 has entered the state, with Mr. A. Picolet as general agent, and 
is located at No. 504 Walnut street. Such corporations have a hearty welcome, as 
they propose to do business upon proper underwriting principles and under the 
state board tariff. A fine list of references is published and we trust the results 
of the business will be satisfactory to our new friends from a far Southern state. 

The vice-president of the Springfield Fire and Marine insurance company, re- 
cently made a visit to this city which caused a shuffling of the cards, with a new 
deal. The result of the game was a less of the agency of this company to Arrott 
and Wilson, and the appointment of Wister and Peterson as its representatives. 
This latter firm is composed of the former secretary and assistant secretary of the 
unfortunate Enterprise insurance company, who are highly esteemed by their many 
friends. The following companies are now represented by this agency, viz.: Lon- 
don Assurance, Springfield Fire and Marine, Home of Columbus and Alps of Erie. 

Whisperings on the street indicate other changes yet to come, but as yet nothing 
reliable can be stated, although the fluttering and anxiety in some quarters are 
evident. The probable cause for changes is the indisposition upon the part of 
some to carry out promptly the wishes of their companies, which are members of 
the National Board ; and a certain lack of promptitude to conform to instructions 
laid down. 

Philadelphia for the past seven months has had an exemption from disastrous 
fires, but a change has come o’er the spirit of this happy dream in the destruction 
of the extensive cotton and woolen mills of John Brown & Sons, with an estimated 
loss of $250,000, which took place early on the morning of the 4th instant. Insur- 
ance $145,000, nearly, if not wholly total. It is a notable fact that only one local 
company, the Insurance Company of North America is upon the risk, the policies 
being all distributed among the agency firms. Last March, over $40,000 was 
allowed to expire, owing to the refusal of the assured to pay the advance in rate. 
This is injustice to creditors, for it is sound doctrine, especially upon such hazards 
as mills, to keep a good line of insurance to meet the probable contingency of a 
fire. This firm has been unfortunate, having had a large mill burned a few years 
since. 

A new candidate for patronage is about starting in the Manayunk insurance 
company, capital $100,000. It is a pity the projectors begin with this sum. It is 
too small to inspire confidence, without which the 
good paying business is up-hill labor. 

The former actuary of the Penn Mutual Life died a short time since, aged sixty. 
three-years. Mr. John W. Horner was connected with the company for many 
years, and held the first policy issued after its organization. He . 
eccentric in his character, and notice of his death was not published for same days 
after the burial. ; 

Mr. Geo. W. Hill, the highly esteemed president of the American Life has 
returned from his short European trip, greatly improved in health. 

Much excitement existed on the joth ultimo, when the telegraph announced 
another extensive fire in Boston. It was thought the wiseacres of the ‘‘ Hub” had 
profited by the disasters of the past, and would be prepared for any emergency, 
especially a fire by daylight. In the hour of need the 
fire department and all the means for the extinguishment of the conflagration were 
found to be wanting. Will careful underwriters, striving to guard the money of 
the stockholders issue their policies in a city so wrapped in its own arrogance and 
self-pride. The insurance interests of this city suffer as fellows : 

North America 
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all of which is very unsatisfactory to the companies, officers, directors and stock- 
holders, who are on the lookout for dividends upon their investments in fire insur- 
ance securities. 

Upon the heels of this along comes Toledo, with its large fire in which Pennsyl- 
vania companies have a large interest, to be succeeded next day by the digging of 
another New England grave for a vast sum of money at Hyde Park. The sufferers 
in this latter disaster in which the Quaker city has an interest are the North America, 
$10,000; American and Pennsylvania Fire each $7,500; Franklin, National, Fire 
Association and Pennsylvania Underwriters, each $5,000, and State of Pennsylva- 
nia, $2,500. 

It is a matter of earnest inquiry—how shall these continued losses be met? There 
is but one reply. Adequate rates to the hazard, with unity of action in the local 
boards, joined with care and judgment in the acceptance of risks. 


PHILADELPHIA, Fune 19, 1873. AMERICUS. 


INSURANCE IN HARTFORD. 
To THE EDITOR OF THE SPECTATOR: 

Oliver Wendell Holmes once made the remark that ‘‘ with most men life is like 
backgammon, half skill and half luck.’’ It strikes me that it is a good dea 
so with insurance, often considerable gammon and a trifle backward, for, do the 
best one can, it is sometime too much, as it appeared to the old lady out visiting, 
when her house was on fire—she seemed to take two steps backward to one forward, 
in her endeavor to hurry home. Not that insurance is a But 
while Zack of skill and 4ad management bring certain failure in the very best of 
management, other things being equal, on the theory of Dr. Holmes, double sixes 
That is “at management which brought (to our 


game of chance. 


will go farther than double twos. 
best and most conservative companies) a twelve thousand or a twenty-five thou- 
sand loss on the Chicopee Mills, strictly gilt edge and known under the attractive 
and fascinating title of ‘‘ Manton’s Mills,” burning up a brick store-house, 125 feet 
cff with only one opening and supposed to be fire-proof, risks which in the obtain- 
ing excited the envy and admiration of their less fortunate neighbors, while a more 
: ricketty old frame mill 
This is an illustration of 
Fire 


reckless company clears its 372 per cent. annual profit on 
with picker in the attic, and oil an inch thick on its floors. 
the backgammon theory of underwriting dependent on luck as well as skill. 
insurance has not been reduced to that certainty of science and figures which exists 
in lite insurance. For while doctors perhaps do no more to save the latter losses 
than some of our fire departments do for our fire companies; a total absence of 
both do more good to the life than fire companies. Fires like mackerel go in 
Arun of good luck (so called) is generally followed by a run of bad. 
The first three weeks of a month will be 


schools. 
In such a race too often the latter wins. 
marked by almost total absence of fires, but the last week will bring them thicker 
than those Windham frogs after that ancient drought. But I must leave off moral- 
izing and go on with the news. 

Mr. B. B. Whittemore, for some time past the Eastern general agent of the 
National Fire of this city, leaves that company on the first of July to accept a posi- 
tion with I. J. Brown of Boston, who in addition to his New England manage- 
ment of the Germania and several other New York companies, has also recently 
assumed the Boston local agency of the same. Mr. Whittemore is to have charge 
of the local department. 

The handsomest policy ever got up in this country is the new one just engraved 
for the Connecticut Fire by the Continental Bank Note company, of New York. 
It is a fine steel engraving, and really a work of art. The design is unique and 
In the centre is a very handsome view of the city of Hartford from 
On the right 


appropriate. 
the park, an exact copy of a photograph taken by Prescott & White. 
is the Hartford coat-of-arms—a hart crossing the brook (Hart-ford) ; on the left the 
coat-of-arms of the state of Connecticut, with the state motto, ‘‘ Qui transtullit, 
sustiuet."" The whole is ornamented and embellished with scroll work of Charter 
Oak acorns and leaves, carrying out the general idea, which is wholly Hartfordian. 
A haudsome policy is undoubtedly a good investment, and will pay for itself many 
times. 

The Orient Fire insurance company held its annual stockhold@rs’ meeting on the 
28th ult. The statement shows, gross assets, $607,632; net assets, $566,799.14; 
premium receipts for the year, $387,461.14; all other receipts, $42,495; total 
income, $429,956; losses paid, $306,836. 

Our Hartford papers contain the advertisement of the first carrying into effect of 
the resolution passed at the late meeting of the National Board for the suppression 
of arson by the raising a fund of $100,000, to be offered in rewards of not over 
$1,000, for the detection of incendiaries. The advertisement offers $1,000 reward 
for the detection of the party who fired the property lately destroyed at Bristol, 
Conn. 

In spite of the very loud complaint on the part of the assured and disloyal 
agents against ‘‘monopolies” and ‘‘ exorbitant rates,’ the carefully calculated 
statistics of all our Hartford companies show that the present average advance in 
rates throughout the country amounts to less than 20 per cent. The great trouble 
has been and is that everybody thinks his own rate a little higher proportionately 
than every body else's; and each agent thinks his locality is a little less liable to 
fires than any other place in the known world, and that his place should be made 
an exception to the average advance. To meet them and like objections the 
schedule system of rating now being used in New York and Boston is the only 
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true one, enabling one to give a reason for the rate, and are properly rated on pre- 
cisely the same basis. 


Another Boston fire! Poor Hub! Our Hartford companies get off well this 
time and with comparatively light losses. £tna, 25,000; Hartford, $15,000; 
Phoenix, $9,000; National, $8,000; Orient, $12,000; Connecticut, $10,000. This 
was followed by the burning of the Hyde Park wollen mill just out of Boston, 
which every Hartford company was in, except the Connecticut. The tna lost 
$12,500; Hartford, $10,000; Phoenix, $10,000; Orient, $5,000; National, $5,000. 
This was considered a very fair woollen mill rating at 13 per cent. An investiga- 
tion of the underwiters into the causes of the last great fire, showed, most conclu- 
sively and beyond all controversy, that Boston has the most deficient fire depart- 
ment of any city of any size in the United States. It does not compare with that 
of Hartford. It has only seven engines in the city proper, small hydrants unequal 
in size, small water pipes, a most deficient supply of hose, only three paid men 
cons'antly on duty to each engine, when there should be, at least, double the num- 
ber. The steamers have not the right of way at fires, the chief engineer has no 
power or authority, there is no head, with power to investigate the origin of 
fires; an express wagon can back right over a hydrant, and stay there or block 
the street, and did do so, and no one has any power to remove it. The city 
council of Boston and its unmitigated and outrageous folly, and stupidity, and 
wooden headed obstinacy, its utter defiance of all the warnings, and pleadings, 
and recommendaions of the chief-engineer of the fire department, is wholly 
responsible for this last disastrous conflagration. Itis no ‘‘ mysterious stroke of 
Providence,” nor any fault of the skilful’ chief-engineer, and his very able assis:- 
ants, nor the—what there is of it—very efficient fire department; but the pure, 
unadulterated ignorance and mulishness of the city council, of the world’s Hub. 
Will it learn a little wisdom, or meet again in solemn counsel, like these wondrous 
owls of olden time, to denounce insurance as a swindle, the rates a fraud and 
imposition, and proceed to legislate how those who have the second time, saved 
the merchants of Boston from ruin, shall do their business? Is it not about time 
Massachusetts removed its outrageous tax on the gross rec: ipts of the companies 
doing business there, which receipts, and the accumulation of y: ats as well, have 
gone into the coffers cf its citizens, saving them from bankruptcy. 

The following are the subscriptions of the Hartford companies to the $100,000 
fund for the detection, conviction and punishment of incendiaries ; AZtna, $13,000; 
Phoenix, $5.200; Orient, $1,000; Hartford, 7,700; National, $1,000; Connecticut, 
$800. Edward’ B. Huntington, formerly of this city, but lately in the Phoenix 
Branch office at San Francisco, has been elected secretary of the Atlas insurance 
company. 

Milton Clark has resigned his position as general agent of the Westchester F.re 
insurance company, declining to accept the situation in consequence of the suicidal 
and short-sighted act of that company in withdrawing from the National Board. 
He is unwilling to hazard his own reputation by a longer continuance in such a 
company. He has accepted the position of general eastern agent of the National 
Fire of this city, recer tly vacated by the resignation of Mr. Whittemore. Mr. Clark 
is a brother of Curtis Clark, the well known and efficient gen: ral agent of the Lor- 
ilard of New York. 

Mr. W. T. Reed has resigned his position as general agent of the Phoenix Fire, 
and goes to New York as associate manager of the Scottish Commercial. Mr. 
James W. Taintor, for some time in the employ of the same company as special for 
New York s ate chiefly, takes Mr. Reed's place. 

Our fire insurance companies all held their annual meetings this month, but 
there will be no dividends except by the National, six per cent, and tna, prob- 
ably. Neve theless they all show very handsome additions to surplus account look- 
ing to a speedy resumption of dividends all round. 

The Connecticut's annual statement shows the bonds paying all its ments at both 
Boston fires, and without making any assessment on its stockholders. It has during 
the year added $45,000 to its surplus, which is certainly, considering all the circum- 
staces, a very handsome show. 

Fire insurance stocks cuntinue extremely dull. 
The Evening Post: 


I give the last quotations from 


Fire insurance stock: are more firmly held for most of them. Sales of 42tna are 
reported at 175, and National at 99% extra dividend Connecticut is offered at 
104; Phoenix at 149-150; Orient at 85, and Hartford 150. 

Life insurance stocks are steady and firm, particularly for Travelers, sales of 
which are reported to-day at 150 cash. 


FIRE INSURANCE. 
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INSURANCE MATTERS DOWN SOUTH. 
To THE EDITOR OF THE SPECTATOR: 


SEEING letters from the east and west in your journal, it has occurred to me that 
a few lines from the ‘‘ poverty-stricken south "’ might not be unacceptable to your 
readers. ‘‘ Before the war,’’ that great era of the past, which looms up so prominently 
in our section, and from which we now instinctively reckon events, fire insurance 
was a thing scarcely thought of outside of cities. I know of but two farmers in this, 
one of the largest and wealthiest counties in the state ot North Carolina, who had 
their dwellings insured. And fires, too, were of rare occurrence. Since that event, a 
great change has taken place, and the subject has claimed a large and constantly 
increasing share of attention. The increased demand led to increased competition 
among companies, and prudent agents, controlled by conservative companies, were 
much annoyed by the cutting-in rates practised by one ‘‘ big ’’ and many smaller 
companies, through their apparently uncontrolled representatives. Suddenly, how- 
ever, when all seemed tending to greater confusion and danger, the evil was stayed 
by the sensible aciion of the National Board. The agent of the Board, sent out to 
rate uniformly every town in the state, has been doing his work, and causing no 
little flutter. The cry is raised of unwarrantable combination, and the prediction 
made that one of two effects will be produced : either the amount of insurance will 
grievously fall off, or some combination of monster capitalists will launch a 
mighty company, independent of the ‘‘ ring," which will, by a reduction of rates, 
absorb all the business. We shall see. 

In life insurance the progress of events is marked by greater irregularity. Some 
three years ago we had a succession of itinerant agents, who talked the life business 
up amazingly, and could all the insured have died within a reasonable time, and 
all the fair promises have been fulfilled, our state would now be full of blooming 
widows and well-fed orphans, or of happy second husbands enjoying the fruits of 
their predecessors’ provident foresight. After a lull in the business, however, the 
southern companies mainly seem awaking to increased vigor, and an aggressive 
warfare is being opened by them. Loc.1 boards are being organized in various 
localities, to be governed by gentlemen holding $5,000 policies, the attractive fea- 
ture being that from 50 to 70 per cent of all the premiums received in each locality 
are to be loaned to the policyholders on good security. I have not been able to 
see very clearly how this scheme is to bring capital to our aid, but the general 
agents erganizing the boards say it will, and as I have read or heard of two men in 
prison getting rich by swapping knives, I suppose the scheme must prove a success. 
To aid the efforts of these companies the following paragraph has been sent on the 
rounds of the southern press: 


THE WAY SOUTHERN MONEY IS INVESTED. 


A committee of the Mutual Life insurance company, of New York, in a recent 
report says, ‘‘ that on the 1st of January, 1873, the company had loaned to farmers, 
mechanics, merchants and other citizens of New Yorx, tae sum of $38,219,227, 

* * * and most of it entrusted to the company by citizens of other states ; that 
this vast sum has entered into the commerce aid business life of our common- 
wealth, has been distributed throughout its whole extent, and has thus improved the 
value of every square mile of land within its borders and contributed largely to the 
prosperity of the state.” 

Such articles as this are at the bottom of much of the hostile legislation com- 
plained of by northern companies, and tend largely to foster the spirit of sectional 
jealousy. You can have but little idea of the changes rung upon them, and of the 
additiunal work they throw on agents of ‘‘ foreign’’ companies. The idea, too, is 
prevalent, and is studiously fostered by those interested that this same colossal 
Mutual Life has unjustly ‘‘ grabbed'’ untold millions from southern policyholders, 
compelled to forfeit, by reason of the closing of communications by the war. 

[We have frequently exposed the injustice of this charge. The company has 
been settling equitably with all its southern ante-war policyholders. Less than 
$30,000 now remains unadjusted. THE SPECTATOR.] 

And this same idea was extensively inculcated several years since by the Massa- 
chusetts Commissioner of insurance in his report, when he boasted that the money 
forfeited by southern policyholders was sufficient to pay the war losses in the 
northern army. LOCAL. 

SOUTH CAROLINA, June, 1873. 





PERSONAL SKETCHES AT THE SOUTHERN 
WRITERS’ CONVENTION. 


To THE EDITOR OF THE SPECTATOR: 


UNDER- 


I WILL not furnish you with a complete copy of the proceedings of the second 
s¢ssion of the Underwriters Association of the South, held at Nashville, Tenn., on 
the fourth, fifth and sixth days of June, 1873, as that will be done by another cor- 
respondent; but in this letter I will sketch some of the gentlemen present. The 
attendance was large, and perhaps no similar meeting was ever held where so much 
good feeling and harmony prevailed, or where more fidelity to the National Board 
was demonstrated. Mr. Whaling, of the Hartford, was elected president for the 
ensuing term unanimously, and, indeed, it was a wise selection. Mr. Webb, 
secretary of the Equitable Fire, of Nashville, a sound underwriter, was elected 
vice-president. Mr. Bohl, of the State (of Missouri), for Georgia, was elected 
secretary. No more fitting compliment could be paid to this gentleman than to 
use his own words when called upon for a speech, and entering upon the duties of 
his office, which were: ‘‘that he was aman of action and not of words."’ The 
interests of the association will never suffer at his hands. 
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The executive committee is composed of the brightest ornaments of insurance 
in the south; and although their state-board selections did not meet the approval 
of all members, yet they were generally good, and no serious exceptions were taken. 
It is hard to please everyone in a body of men like that, yet I have never seen so 
great a disposition of self-sacrifice to the general good as was there displayed. 

Could you walk up to the assembly room and take a peep while the association 
is in session, it will pay you and it will be something long to be remembered. 
There sits Father Whaling, our venerable president, whose long white locks are 
in striking contrast to the boyish faces around him. He was placed there 
by the young members to show their appreciation of his ability, and there he 
sits, an example of honor and dignity to those who are to follow in his footsteps, 
the oldest member on the floor, and looking the heartiest. 

Over near the window sits the impenetrable, cautious-looking, sage Mr. Cochran, 
general agent of the Franklin, a rather silent spectator, but when he does rise to 
explain, willing hearts and hands take pride in welcoming him. He is the very 
picture of a cultured Kentucky gentleman. On his right sits the tried and trusty 
Morgan, courteous and affable to a fault, having as keen a faculty in grasping the 
subject as any member present. On his left sits Major Love, beneath whose bosom 
beats a brave and true heart. He is idolized as the father of the association. 

A little farther to the right sits a quiet, determined-looking man. He speaks 
only when called upon, and when he does every ear gives attention. That is Mr. 
Blodget of the Franklin, of Philadelphia, representing the National Board. 
Although some of his resolutions were tabled, yet when responding to a toast to 
the ‘‘ National Board’ he came out gratefully and said we were ‘' fit to govern 
ourselves," and eulogized the association for its fair play and honorable dealing. 
He left behind him many friends. 

Whispering to him is Mr. Rogers, of the Imperial, whose wise counsel we could 
not well do without. Near the table sits the Reverend Father Constable, of Aitoa 
fame, whose locks show the marks of many a knotty adjustment. Across there is 
the accomplished, urbane McCluer, also of the 42tna. He displayed considerable 
talent on the floor, and the 4£tna is fortunate in securing so clever an addition to 
its corps of specials. 

Seated at the other end of the table is a spare built, thin visaged young man, 
pale, and looking every inch a scholar, with brow contracted and lips compressed ; 
he is writing, and at the top of the paper is the word ‘‘ Whereas,"’ and further 
down, ‘‘ Resolved." It is Douglass, of the Georgia Home, who so mysteriously 
piloted the most important measures through. At the upper end stands the highly 
esteemed Dr. Morse, of the Home, of New York, addressing the members on the 
subject of ‘‘ spontaneous combustion.'’ He will prepare a paper on coal oil and 
its products for our next session, which will be a treat no doubt. Behind him sits 
our friend Anderson, of the Hartford, and ranged around are the wide awake 
specials of the Continental, of New York; Phoenix, of Hartford; North Missouri, 
Underwriters; Home, of Columbus; Planters, of Memphis; London Assurance, 
North British, and other companies. 

As we pass out, you will ask, who that modest retiring man in the corner is? 
It is the accomplished Vredenburg, vice-president of the Mississippi Valley, ef 
Memphis. And so the scene fades away leaving impressions on our memories 
which will be indelible. 

The South to-day is in the best possible condition, perhaps no other part of the 
United States, is so well and firmly rated, and nowhere are local boards more 
permanently established ; and all this is through the Underwriters Association of the 
South. Mr. Montgomery is bound to admit this. The tocsin has but to be 
squnded, and every agent does his part with a will. No system of rating is more 
complete, and no rates are more adequate to the hazard, than the present southern 
tariff. 

On Friday, at 4 P. M., the session adjourned to meet in Mobile on the 2d 
Wednesday in November, 1873, and in Columbia, S. C., on the 2d Wednesday in 
June, 1874. 

ARKANSAS, Yune 11th, 1873. X. 


[A report of the proceedings of the convention will be found in our news 
columns. THE SPECTATOR.] 





THE NEW YORK BOARD OF UNDERWRITERS AND 
THE BOARD OF INSURANCE BROKERS. 
To THE EDITOR OF THE SPECTATOR: 


A QUESTION of great importance to the underwriters of New York at the present 
time is the adjustment of the relations between themselves, the brokers and the 
merchants and insurers generally. Great dissatisfaction is felt among insurers at 
the course taken by the New York Board of Underwriters in their agreement with 
the Board of Brokers, in that while each policy stipulates ‘‘ that any person other 
than the insured, who may have procured this insurance to be taken by this com- 
pany, shall be deemed to be the agent of the assured named in this policy, and not 
of this company under any circumstances whatever, or in any transaction relating 
to this insurance,” the Board of Underwriters has bound the brokers to work for 
the interests of the companies in maintaining high rates by a promise not to ask 
for an insurance at a rate below that fixed by the committee of the board. They 


feel—and with considerable justice—that if the broker is their agent, he should 
work for their interests in getting insurance as cheap as possible. 





The Board of Brokers is making a very great mistake in its course in relation to 
the admission of members. To attain unity of action and prevent outside pressure 
against the combination every man who has any insurance brokerage business— 
be he real estate agent or wnatever else—should be admitted to the board and held 
strictly up to its rules, and any violation visited by the penalty attached in its con- 
stitution and by-laws. 

There is sound reason in this, fora great many real estate agents control large 
lines of insurance. I know one who places for owners over $3,000,000 annually on 
buildings in New York and Brooklyn, giving them credit for all commission or 
rebate or whatever name the allowance is known by, and any one familiar with 
insurance will readily see what an influence such a man must have with the com- 
panies. The effect of this severe course pursued by the board is alreacy seen by 
the refusal of some of our first-class city companies to join, and the withdrawal of 
some others from the Board of -Underwriters. 

I do not advocate what is known as low rates—rates under a paying figure—for 
if we are to have capital invested in so extra-hazardous a business as fire insurance 
has proved itself to be, capitalists must be paid for their risk ; and the sooner insur- 
ers come to see this, the better for themselves. But the Board of Underwriters 
should conciliate the disturbed spirits in every way possible during their course of 
education up to this desirable poin*, and a great step towards this would be the 
excision of the clause quoted above from their policies. Then, if necessary, the 
board can require each broker to file a bond with its officers for the prompt pay- 
ment of premiums, thus making the companies secure. ALPHA. 

NEW YORK, Fune 15, 1§73. 





INSURANCE BROKERS. 
To THE EDITOR OF THE SPECTATOR: 

AN echo of complaint reaches us from the far off suburb of our metropolis, sit- 
uatcd on the shores of the Pacific. It is said that the leading business firms of San 
Francisco are ‘* dissatisfied that Fire companies pay brokers 10 per cent commis- 
sion on the premium for all risks placed by them.’’ They are quite willing to 
pay the coffee or tea broker one per cent on a sale of $10,000 worth of merchan- 
dise, which amounts to $100, but are dissatisfied that an insurance company should 
pay a broker $10 ona premium of $100, which protects their property to the 
amount of ten thousand dollars agains: fire. They can see a reason in the one 
case why they should pay $100, but in the other, are unable to comprehend why 
they cannot save the ten dollars paid by the company to the broker. 

‘Lhis question has been thoroughly canvassed by merchants and companies in 
this city, and the antagonism of many leading companies to the broker, has con- 
tinued for a period of ten years, until recently. 

It has now ceased. Merchants prefer to intrust their business to a competent, 
reliable and industrious broker, ‘lhey have not the intimate and trustworthy 
information as to the standing of “ompanies, or the knowledge in placing risks or 
of the proper form of policy, which is so familiar to the experienced broker, and 
therefore they prefer to continue the broker, whom they regard as an expert in his 
business. They choose to rely in a matter so vital to them as the insurance of 
their property upon some one not wholly in the interest of the company. 

On the other hand, every company is able to see the advantage of having calls 
from 20 to 50 brokers a day, even though unable to write all the risks offered. The 
company has the oppor.unity of selection from a greater variety of risks than 
would ordinarily reach its office from the parties direct, which enables it to scatter 
its risks and thereby render its business more safe. The services of a broker are 
important to the assured, and also to the company, and the compensation customary 
is well earned by the proper discharge of his duties. 


NEW YORK, Fune 20, 1873. VERITAS. 


THE CASE OF MR. MORRIS KARGER. 
TO THE EDITOR OF THE SPECTATOR: 


In your May number you publish in your list of agency changes the name of 
Morris Karger, resigned from the Teutonia Life insurance company, and alleged 
by said company to be a defaulter. As I voluntarily resigned the Hamilton county 
agency of the Teutonia over two years ago, ever since that time being connected 
with the Union Mutual, of Maine, and as to my knowledge the Teutonia never 
advanced a claim of default on my part, and, in fact, though its own attorneys 
disclaimed such intention in open court, which was corroborated by Judge Tilden 
(the presiding judge) in the same court, I am puzzled to see it published at 
such a date, and in justice to myself inform you and threugh you the public, of the 
following facts: For reasons sufficient to me and my friends, whom | consulted, I 
resigned the Teutonia agency in May, 1871, receiving an answer from the secretary 
of the Teutonia to continue, i/fossidle. But I did not see fit to do so and informed 
him of my intention to discontinue my connection with the Teutonia. According 
to my opinion and that of several prominent insurance men [| was entitled toa quit- 
claim of Io per cent on all business in force at the time of my discontinuance, being 
over $7,000, the proceeds of about fourteen months’ hard work. The company 
would not allow any claim, and as I was loth to litigate I proposed that the Tcu- 
tonia should select three disinterested parties to arbitrate our difference, and I would 
abide by such decision. As the company would not accept my preposition, my 
attorney advised me to retain the amount of my claim, remitting to the company a 
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balance due on my last report. The Teutonia brought suit, and the court decided 
that I could not claim one payment of to per cent, but that I was entitled to the 
renewal commissions as they accrue. The Teutonia then purchased my interest in 
the future renewals, and I promptly settled for the balance. As you will see by the 
enclosed testimony the above-stated facts are strictly true, and I request you to 
repair the injury, which such a widely-circulated journal as yours is, must have done 
me, and do that which one man should do for another when he finds out that he 
has wronged him (even unintentionally). Very respectfully yours, 
CINCINNATI, May 22, 1873. M. KARGER, 
Special Agent Union Mutual Life. 


[Mr. Karger has submitted to us in connection with the above communication a 
letter from Nelson Sayler, Esq., of Cincinnati, attorney-at-law, who substantiates 
in detail Mr. Karger’s statement of the proceedings at law, and says in reference 
to the charge of the judge and the verdict of the jury, ‘‘ Mr. Karger was complet ly 
vindicated in the course pursued by him, and his character to-day as an honest, 
faithful and efficent life insurance agent stands second to none among the host of 
honest men now working in that field."’ Also a letter signed by Messrs. Simon & 
Heinsheimer, 01 Cincinnati, attorneys for the Teutonia Life, in which they say: 
‘* We are satisfied in our minds that Mr. Karger, through the opinion and advice 
of his attorneys, conscientiously thought that he was justified in his actions in the 
matter, and cheerfully add, that after the courts decided the case against him he 
promptly adjusted the same."" Also letters from Mr. George D. Eldridge, editor 
of the Insurance Index, and Samuel W. Johnson, general agent of the Union 
Mutual Life for Ohio, verifying the statements made by Mr. Sayler and Messrs. 
Simon and Heinsheimer. General agent Johnson says: ‘‘ Mr. Karger has been 
connected with this company for over two years past to our mutual satisfaction and 
profit, and we propose to retain his services as long as we can do so.""—THE 
SPECTATOR. ] 





A NATIONAL INSURANCE BUREAU. 
TO THE EDITOR OF THE SPECTATOR: 


I HAVE read with much interest, the article in the June number of THE SPEC- 
TATOR, discussing further the opinion of the Supreme Court as expressed by 
Justice Field in 1869, in reference to the right of congress to legislate in insurance 
matters. The position you took in the article in the March number, and also in 
this one is eminently sound, and we trust it will be read and appreciated by all 
underwriters. We are glad to see that you are disposed to follow the matter up. 
This is a subject of great importance to us all, and when the proper time comes, it 
seems to me, it will be in crder for the insurance companies to make one more 
effort before the judges of the Supreme Court to secure a more liberal and just 

that given in the case of Paul vs. the Commonwealth of Virginia. 
Such journals as yours can do much towards educating a sound public opinion in 
this matter, and we shall hope to see it treated by you in future numbers of THE 
SPECTATOR. 


[The above is from the president of one of the leading insurance companies of 
Hartford, and undoubtedly reflects the sentiments of a large majority of under- 
writers.—THE SPECTATOR.] 


THE ANCHOR LIFE SWINDLE. 
To THE EDITOR OF THE SPECTATOR: 





I WILL state my case to you and would like a reply. May r2th, 1870, my wife and 
I received a joint life policy from the Anchor Life insurance company for $3,000. 
We have paid all premiums when due until this year. About June 20, I wrote to 
the home office, 178, Broadway, N. Y., to know the amount of this year’s pay- 
ment or premium, and received a reply advising me to return my policy to head- 
quarters as the company was going into litigation, that they were dividing up, and 
would share with me 770 vata, and also, advising me not to pay the preminms 
I returned our policy and received a draft of ($16) sixteen dollars for 
$265 paid premiums. There was also a release endorsed for us to sign, releasing 
and surrendering all claims, etc., to said company. I am still hold'ng the draft 
and release waiting for further information. Our policy was given while residents 
Would there be any deposits there as security for policyholders ? 

Yours, respectfully, MICHAEL HOFFMAN. 

ELK PoINT, DAKOTA TERRITORY, June 1, 1873. 


about due. 


of Illinois. 


[By all means hold on to all you can until you receive an honest statement of 
the condition of the company. President Fisher admits that the assets will realize 


35 percent. There are no deposits in Illinois to protect you.—THE SPECTATOR.] 


To THE EDITOR OF THE SPECTATOR: 


Your notice of the Anchor Life is useful to the public. I was in New York 
about two months ago and called at the office of the Anchor Life. The persons in 
charge of the business were much excited when I presented two policies duly sur- 
rendered and demanded a paid-up policy. On their refusal to accept them I gave 
notice that they would have to show their hands in court. These men told me in 
the course of the interview, that the company had $100,000 deposited at Trenton, 
which they were working to draw out and save. They also said that the same 
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amount would reinsure all outstanding risks. It is evident that this is the state of 
affairs. While they made no concealment that the president had swindled them 
they evidently hope they can bluff off policyholders, force a settlement and ‘‘ gob- 
ble’ the deposit. This may be of use to you in exposing them. Truly yours, 
ERIE, PA., Fune 9, 1873. E. R. BLoop. 


To THE EDITOR OF THE SPECTATOR: 


CAN you tell me what has become of the officers of the defunct Anchor? Or 
can you advise me how to reach any one connected with the winding-up of their 
affairs? I have written to their address, No. 3 Exchange place, Jersey city, but 
can elicitno reply. Is there any way of ventilating their hiding-place? Your 
early reply will oblige me. Yours truly, 

LA PorTE, IND., June 12, 1873. JAcoB WILE. 

[The ‘‘ company” has no local habitation at present. According to the direc- 
tory, the residence of Mr. E. C, Fisher, president, is at No. 348 Adelphi street, 
Brooklyn, N. Y. The counsel of the company, Mr. H. M. Alexander, has an 
office at No. 120 Broadway.—THE SPECTATOR. ] 





ANSWERS TO CORRESPONDENTS. 


[THIs department of THE SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief replies to 
the queries of correspondents upon topics connected with ‘insurance and its prac- 
tice. It will be a permanent feature of the paper, and the readers of THE 
SPECTATOR are invited to avail themselves of the opportunity thus offered them, 
of sharing in the facilities which local position and a wide insurance connection, 
added to experience and study, afford for responding to the many questions con- 
stantly arising in the business of underwriting. All queries relating to topics of 
general interest will be promptly and frankly answered and should be addressed to 
the Editor of THE SPECTATOR. ] . 


FAIR DEALING BY INSURANCE COMPANIES. 


[s1.] Zerre Haute.—Our correspondent would like to have us publish, in addi- 
tion to our list of agency removals, etc., a list of companies which refuse to pay just 
claims against them. We endeavor to show up all the wild cats as fast as we hear 
ofthem. It happens though that investigations of complaints made by policy- 
holders, frequently show that there have been blunders or oversights committed 
by the policyholders themselves. Reputable companies are more anxious to settle 
disputed claims amicably, than to go to law about them. Even when resisting 
unjust claims, they are likely to suffer more pecuniarily from tie rusapprehension 
of the public than the value of the matter in dispute. If our correspondent has a 
good claim against a company of fair standing, we think he will have no difficulty 
about vetting it adjusted satisfactorily. If, however, he fails in the attempt, juries 
are proverbially favorable to suitors against corporations and he will get his rights 
at law. 

ORIGIN OF THE TERM ‘‘ ACTUARY.” 

[s2] D. G. C.—The name has a legal character in England from having been 
recognized in a statute of George IIl. The actuaries are called therein ‘ profes 
sional actuaries or persons skilled in calculations.'" The name, however, is as old 
as the profession, and that was practiced in the time of the ancients. In Latin the 


word was actuarius. 
‘‘OLD" LORILLARD. 


THE 
[53.] Freeport, /ilinois.—According to the receiver's statement, made to the New 
York insurance department, the assets of the insolvent Lorillard on the 1st of 
January were $547,389, and the amount of losses admitted, on which dividend has 
been paid, $1,637,050. By order of the Supreme Court a first dividend of 25 per 
cent was made payable the rst of February last. The final report of the receivers 
of the New York companies which failed in the Boston fire, are required by law 
to be filed in the Supreme Court on or about July 1, 1873. If you have any difficulty 
about getting your claims adjusted, you had better let some respectable lawyer 
attend to the matter for you. 
COMPANY AND AGENT. 
(54.] ¥. ¥. B.—The company is responsible for the act of the agent. If you 


can prove you delivered the policy to the agent, the company cannot shirk the 
responsibility. In answer to your other questions we refer you to preceding para- 


_graph [53]. 


MISSOURI VALLEY LIFE. 


[55] &. D. &.—The highest insurance authority in Kansas, the Superintendent 
of Insurance, said, in his last annual report: ‘‘ The superintendent confidently 
believes that this company offers reliable indemnity to the insuring public, and fully 
deserves that measure of public confidence which it enjoys.’’ The asscts on rst 
January, 1873, were $871,898, and the liabilities $598,688. 


A QUESTION OF SURVIVORSHIP. 


[s6.] Zillis, Tuscumbia, Ala.—It is true that the question was raised whether, 


‘when a husband and wife perished at sea and there was no evidence as to which 
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lived the longest, the presumption should not be in favor of the husband, he being 
the stronger, but it was never authoritatively settled. The courts have prefered to 
let the fact be tried by a jury. Professor Greenleaf, in his work on evidence, is of 
the opinion that, ‘‘In the absence of all evidence of the particular circumstances of 
the calamity, probably this rule (the presumption that both perished together) will 
be found t!:e safest and most convenient.” 





MINOR EDITORIALS. 


WISE AND OTHER-WISE. 


Ex-GOVERNOR WISE, of Virginia, has written another letter many 
yards long defining his position. He berates the last state legislature for having 
‘* left the people to groan under an excessive burthen of taxes, whilst insurance 
companies have been left undisturbed in the monopoly of premiums and profits of 
policies on lives and property which tHe state is bound to protect,’’ and lays down, 
as a part of the platform on which he is willing to run for governor, the following 
plank : 

That during the nending of petitions for payment by congress of the principal of 
the old state debt, due provision shall be made to pay the interest thereon, accruing 
and accrued, by resorting to extraordinary measures, which may be in the power of 
the state, such as that of assuming the sovereign right of insurance of life and pro- 

. thus enabling the state treasury in time to meet the interest, and, in case of 
judicial decision to that effect, to pay the principal of the old state debt, and at the 
same time to diminish the taxes of the people, by bringing into the public coffers 
from three to five millions worth of premiums per annum, which are now paid to 
— insurance companies, and most of which is taken out of the state by 
foreign insurance companies. 

The venerable ex-governor in his wildest and most impracticable moments never 
conceived of a scheme more visionary than this. We know it has bcen broached in 
other quarters and some sort of a bill embodying its main features was introduced 
into the last Virginia legislature, probably at the instigation of the ex-governor. 
But behold how a few figures will put him down. 

Suppose the state of Virginia is erected into a huge insurance company, and is 
clothed with exclusive power to insure the property and lives of the people 
living within its limits. 20,000 citizens insure their property for $100,000,000, and 
pay an average annual premium of one per cent. 20,000 citizens insure fheir lives 
and pay an average premium of $100 each. In the course of the year the state 
treasury would be enriched in premium receipts to this extent, 


ER INOS SSS aic.c5 5 cna ic beds sesss cv ccvcedserens $1,000,000 
a oo sa td Wee cuslineicedid euewn.a ee ie e 2,000,000 
RTD, rece da Cis docscwsdsdedscsbesscebavedes $3,000,000 


Now suppose a great fire should sweep through Richmond and destroy 
$10,000,000 worth of insured property —a not unlikely circumstance. How is the 
deficit in the treasury to be met? By advancing the rate of taxation upon the 
whole state? But the people who did 7o/ insure their lives and property would 
cry out against such injustice. 

If Governor Wise’s plan is to make insurance compulsory with all the people— 
that is say, all lives and property must be considered insured, and all must bear 
the losses fro rata, the prodigious folly of it is still more strikingly manifest. 
According to the last census the value of the insurable property in the state of 
Virginia may be estimated at $300,000,000. The losses paid to amount at risk 
in the fire insurance business of the United States last year was one per cent. 
According to the census the population of Virginia in round numbers is 1,200,000. 
If each inhabitant had an insurance on his life to the amount of $2,000 the whole 
amount at risk would be $2,400,000,000. The loss by death claims to the whole 
amount at msk in the life insurance business of the United States last year, was a 
little more than one per cent, but call it one per cent for convenience. Now if the 
losses by fire and death in Virginia, in the course of a year should average the same 
as in the country at large, the state would have to pay per annum as follows : 


a Bees ot SS ee ee OIE Ee Tee $3,000,000 
NNN i Siloles a PEs 0c. Ks NEWSU bees ed ieee dé sew bine neeessies 24,000,000 
RE aaa AeA ee ak bib 5 iri 4-4-4599 0,5 0es9.0 9 B-ain'd ois 0, wp av nia ain's $27,000,000 


As all are insured, of course all must make the losses good, and therefore 
$27,000,000 would have to be added to the $2,847,635 annual tax levy, under which 
Virginia is groaning at the present time. This is not all. The cost of management 
must also be taken into account. It costs the life and fire insurance companies of 
the United States for collecting and paying out $200,000,000 per annum $40,000, 000, 
or two per cent. The tendency of all government administration (as we have 
before remarked, in treating of this subject) is towards extravagance, irresponsibil 
ity and shiftlessness. Underwriting, upon whatever scale, must wring success, if 
successful at all, from economy and efficiency exemplified by experts who 
perform their duty under a sense of strict responsibility. That Virginia can 
establish and equip an insurance office commensurate with its entire cit- 
izenship, and run it by politicians as cheaply as individual underwriting corpora- 
tions can, is simply impossivle. The stealage and wastage, as all modern precedent 
shows, will make the cost of state insurance more than one hundred per cent 
greater. It would be within bounds to estimate the expense of maintaining a state 


insurance business in Virginia, with its army of officials, clerks, inspectors, adjusters, 





detectives and policemen, at $5,000,000, and so the small proportion of Virginians 
who pay taxes would have to provide the nice sum of $32,000,000 per annum for the 
insurance of themselves and their compatriots. 

Confine the insurance to taxpayers only, or exclude unsound lives, or do any 
way you will with it, and the scheme is still impracticable and preposterously 
absurd. But the Wises of this generation will probably never cease to agitate it 
until some state is wheedled into a trial of it and bankrupts itself thereby. 











THE NORTH MISSOURI. 


THE commotion excited in fire insurance circles by the news that 
the Ohio superintendent had revoked the licence of the North Missouri to transact 
business in that state, was natural. The company has been. doing a large, if, on 
the whole, not very profitable business, and is conspicuous in the eyes of the public. 
Mr. Church it seems discovered an impairment, and acted with vigor if not with 
courtesy. Perhaps a little more gentleness in dealing with a company whose 
stockholders are known to be sound, might not have damaged the cause of eternal 
justice, but the company has managed to survive its rough handling. The stock- 
holders have promptly responded to the emergency. In less than two weeks after 
Mr. Church's action they paid $283,000 to make up the impairment, and the com- 
pany is fully restored to sound health. We have been furnished with the following 
statement of its condition under the date of June 22, 1873: 











(eR rap le a aioe Tepes ae Mba eh rai aR TE Pee EE $500,000 
PN 5s al Groh nese ceacorcs + <etawe vawtectrscbesesavassee $350,000 
BOGSRMOMIETS NOUS: SUDPOC IO CAM oasis 5 sass e's cid ddvccceseesss 150,000 
ASSETS. 
Loans on bonds and mortgage, first liens, valued at $692,449........ $302,127.26 
ee I Ne sonia pach cvicssnamevetunepewireesacéuiee 5,750.00 
Bonds—state, city and county, market value.....................--- 211,330.00 
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ee Ne OO I NE, BIN oa v0 2.0.5 6: 000660 2 Cte powsieree eee 37,000.00 
Loans on collaterals (value of collaterals, $222,200)............-..+.5 131,259 42 
et a, ree ey aa ere 980 00 
ee ee er rT ee ee 233.198.43 
Bills receivable, premiums on farm property................0-.e0e0- 89.824.82 
Cash in office and in bank in St. Louis and New York............... 29.874.82 
Saivages, rents, and due from other companies................0..0-- 8,511.00 
PE  EEOEE MPR Goi ern tinve se evetpectbaderbebedecouse coces 150,000 00 
$1,209,690.90 
LIABILITIES. 
EE ELE AEN EAT RT ET LEE LT ED $66,085.00 
Reinsurance at 50 per cent of premiums on all outstanding risks. ..... 439,033 47 
PE are ee Pn aieeUeerescSeneseeeseceeei ses senenss 23,152.00 
$529,170 
Surplus as regards policyholders........... REE ere ere aoe 4 


On the presentation of this statement Superintendent Church re-admitted the 
North Missouri to business privileges within his jurisdiction, and the other insurance 
departments have followed suit. We trust this will be the last of the company’s 
troubles. A word as to the principal cause of them in this instance. The com- 
pany has been trying to make money by selling insurance at low rates to home cus- 
tomers. It has burnt its fingers, just as every company will that tries iton. We 
hear that it does not propose to go near the fire again. This is sensible and if well 
stuck to will ensure a prosperous future. The eastern department has been 
conducted on more conservative principles and it is but just to recognize the fact 
that a large share of the prosperity that the company has enjoyed outside of Missouri 
is due to the firm stand made by general-agent Berne in behalf of adequate rates. 








THE SECOND BOSTON PANIC. 


OUR news columns and the letters of our correspondents give evidence 
of the excitement, bordering on panic, which has been occasioned in certain quar- 
ters by the last Boston fire. In Boston itself there has been almost as much 
wrangling and recrimination about it as there was about the great fire of November. 
The newspapers have rung with appeals to the mayor, the City Council, the insur- 
ance companies, the police and everybody, to do something to check the burning 
up of the town. The local insurance men have held several caucuses and made 
some serious movements towards cancelling policies on Bosten property; the City 
Council has been engaged in angry discussions, during which honorable members 
took occasion to cast their defiances at the insurance interest, and there has been a 
general disposition, all around, to make chief-engineer Damrell, of the fire depart- 
ment, a scape-goat for the short-sighted economy of Boston generally. 

The root of the difficulty about protecting Boston properly is this same short- 
sighted economy. After the fearful warning of November, think of a prudent peo- 
ple keeping but seven steam fire engines, with three men to each, to take care of a 
city with a third of a million of inhabitants! It looks like madness and yet it is, 
probably, only meanness. Chief Damreli says that once when he asked for room 
for an engine house somewhere in the vicinity of the court house, the answer he 
received was: ‘‘ The Boston Fire Department is equal to any emergency as it 
now exists, and there is no need for more engines or other apparatus, and Jand in 
the vicinity where you propose to locate a steamer is worth $30 per foot."’ 

The people of Boston are at last aroused to a realization of their precarious con- 
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tion, and have brought a pressure to bear on the city council in favor of a reorgan- 
ization and enlargement of the fire department, an increase of the water supply, 
and better system and greater promptness in giving alarms. Behind this popular 
pressure is undoubtedly the pressure of the insurance companies, domestic and 
Bostonians may well shudder at the prospect of a complete withdrawal of 
insurance capital from their city. But such a calamity can be avoided only by 
prompt action on the part of the city authorities. The agitation of the subject by 
all classes shows how zealous is the determination to reform, even if it does cost 
money. A rather ludicrous illustration of the panic pervading the city council 
chamber was the hasty rescinding of the resolution giving Mr. Wise, the balloon 
man $3,000, and the refusal to appropriate the usual funds towards Fourth of July 
fireworks. That Boston consents to go without her grand pyrotechnic display on 
the day of days is good proof of her present earnestness. 


foreign. 





AGENTS, TAKE WARNING. 


THE two extraordinary cases of attempted fraud on life insurance 
companies, which have recently been tried and have excited so much interest 
throughout the country, are reported elsewhere in this issue. In the first case a 
Dr. West of Dover, Delaware, who had an insurance on his life for $25,000, 
endeavored to pass off the body of a negro, whom he had murdered, as his own. 
He was discovered, however, in the act of concealing himself by flight, and was 
A convenient Delaware jury acquitted him. The second 
case is singularly like the first. One Goss, a poor mechanic, working on wages of 
$15 per week, procured insurance on his life for the sum of $25,000. A few days 
after obtaining the last policy his workshop took fire and a human body, raked out 
of the ashes, was alleged to be his. The evidences of fraud in the case, to our 
mind, are conclusive. Ingenious counsel, however, paraded the weeping widow 
before the jury, and in the presence of those tears what American juryman could be 
numb to the chivalrous promptings of his heart—especially when the defendant 
It is almost superfluous to add that the weeds tri- 


put on trial for murder. 


was an insurance company ? 
umphed. 

The enterprising Dr. West has failed to realize $25,000 from$his strategy, but 
Mr. Goss is luckier—that is, if the company does not appeal. Whatever the result 
may be, insurance companies should learn a lesson from thesc two cases. The evi- 
denccs of fraud on the part of the insured are not more obvious than the evidence; 
of gross recklessness, or worse, on the part of the insurers’ agents. It seems incred- 
ible that such doubtful risks as West and Goss should have found acceptance at 
the insurance offices. The fact that the latter was obtaining insurance for a large 
amount, and paying‘a large premium, while his income was hardly enough to feed 
his family, ought to have provoked suspicions of his honesty. No inquiry into his 
character appears to have been made. There is reason to fear that there are 
agents, who do not always labor so much in the interest of their employers as they 
Such are sure to be exposed eventually. Moral for agents— 
Moral for companies—caution in selecting agents 


do in their own. 
caution in accepting risks. 





A GOOD BEGINNING. 


THE energetic insurance commissioner of Pennsylvania, the Hon. 
John M. Forster, signalizes his appearance at the head of the new department by 
an effort to collect and systematise information which will show the amount of fire 
and life insurance business done in Pennsylvania during the past five years. To 
this end he had addressed a circul:r and blank to each company which, during that 
time, has been licenced to do business in the state, requesting a statement of the 
cash premiums received on policies issued to citizens of Pennsylvania or upon 
property located in the state, cash paid for losses incurred upon Pennsylvania 
lives or property, cash dividends paid to Pennsylvania policyholders or stock- 
holders, commissions paid in cash to Pennsylvania agents, and total amount of 
money invested in securi'ies of the state, and mortgages on property in the state in 
each year, from 1868 to 1872, inclusive. If the companies will a// respond to the 
request of the commissioner he will be able to prepare tables of statistics which 
will be of the utmost value to the insurance business. So excellent a project as 
this is commended to the insurance departments of other states. It is a step 
toward that complete systemization of insurance fac:s so much desired by the fire 
and life underwriting interests, and will prove a valuable auxiliary to the labors of 
the National Board of Fire Underwriters and the Chamber of Life Insu-ance, in 
the same direction. 








DON'T QUIT THE ARK. 


OUR agency friends in St. Louis, who belong to the National Board, do 
not appear tobe happy. Ifwe may believe the local insurance paper, their ‘* business 
is melting away like the mists upon the mountain-top in the morning sunshine.” 
The non-board companies are getting the ‘‘cream” of the business because they 
are willing to sell insurance cheap. - If the Board companies agents are permitted 
to compete with them for low rates, we are told, there will be an end to complain- 
ing and all will be lovely again. Well, perhaps that would bea good thing for 
agents as long as their principals could stand it, but it seems to us they would wake 
up some morning and find their occupation gone. The agency companies, after a 


few months’ experience at cheap rates, might take into their heads to withdraw | 





from the city. St. Louis business has not been remunerative to the majority of 
agency companies for a long time. Certainly, if they make little or no money at 
the present rates they are going to be no better off when they put themselves on a 
level with every wild-cat in the state. In the face of the heavy losses which have 
att. nded the career of two of the most energetic of the Missouri companies, whose 
local business has been large, it is no ime to talk of entering into a crazy competi- 
tion for that kind of business. When will our friends get it through their hair that 
unremunerative business in fire insura~ce, as in everything else, is not worth having ? 
Let them grandly practice patience. ~The cheap insurance companies are as cer- 
tain to go to smash as the waters of the great river are to run down to Orleans. 
The time will come, and is not far away, when the public will learn from bitter 
experience that they cannot buy security outside of the companies which maintain 
the Board ra‘es. We do not belicve the situation is as bad as the grumblers would 
have us believe ; but one thing is certain, there is a harvest in the future for the St. 
Louis gentlemen who stand steadfast to common sense in their business. The 
public will have to come around to them b cause they will be the only dealers in 
the m rket, after cheap insurance has run its disastrous race. 








A CO-OPERATIVE’S ASSETS. 


THE following is a statement of the condition of the National Life of Chicago, for 
the year ending December 31, 1872: 


CaO ilo ls eds 8s Spear ei ae $250,000.00 
Amount of capital actually paid up in cash........... 0. ccc ceeeeeeeeee 240,000.00 
ASSETS. 

Loans on real estate worth double amount loaned thereon............ $108,400.00 
Loans secured by stocks, bonds, €tC........ 020s cccecse'sesenes ster 49,656 25 
Real estate owned by the company after deducting all incumbrances... . 57,727 00 
Value of stocks and bonds owned by company..............-eeeee0e: 27,000.00 
Preenieath MOUS BE BOGIB «0. 6:6 6:0 6.00 00.0:050:08 00958 904406969 cebu eeeew tn 11,059.23 
CRRA I I TO GEIR os v.5.0:0.0 000 sin pn nk suse de tebe n eesuNaas 16,144.93 
FOSS GE CRP BIG og 6.65 5 n.d 00 ose ritnsredvinens'sov > iiewmes seins 68.70 
ee he dh, ETE Ee eet ee ee 14,294.00 
Deferred premiums and premiums in process of collection............. 107,957-51 
Furniture and fixtures at 50 per cent of COSL...........0.ssceecenseees I, oo 
Cash in hands of agents and in process of transmission............... 15,000 00 





$409,201.62 

The above is taken from the ‘‘ annual statement"’ of the National Life insurance 
company of Chicago, printed in a litle monthly paper issued by the company. 
An expert who has been over the ground sends us the following little corrections, 
which must be made before we can get at a true estimate of the value of the assets: 


$240,000.00 


Of this amount $43,000 cc nsists of notes secured by 514 shares of the company’s 
steck, and endorsed ‘* Benjamin Lombard, pre: ident,"’ and thus the company is 
made liable for the mon-y it loans. 


Ashount actually pald) tp im Gaali. «0s. 00 2065 soewoveshncvisentenes aed 


$108,400 oo 

Of this amount, a careful examination made by competent real esta’e mea showed 
that nearly all of it was exc ssively overvalued, and only $36,500 were found to be of 
the required value. 


Lcans on real estate worth double the amount loaned them........... 


Premium notes and loans..... 


$11,059.23 


These are un-ndorsed and unsecured notes given for the initial entrance fees, 
and are not secured by any reserve. Partiesinsured in the company gave 
notes for the entrance fee and let the policy lapse. Some of these notes have b. en 
collected, but in the regular blanks they would be | laced among unadmitted 
assets. 


Deferred premiums and premiums in process of collection............. $107,957 51 


This is a bogus item. There are no deferred premiums except on about 100 life 
policies. This item is composed of assessments ordered and not paid, and annuel 
dues which are no* due till January rst, and in 1 0 case are an asset Dec. 31. 





FIRE underwriters’ agents often make the mistake of attributing a 
falling off in the offering of risks at thei~ respective offices, to the mystcrious opera- 
tions of undercutters. They overlook the fact that there are seasons of dullness in 
general bu iness which must affect insurances materially. 'efore they grow restive 
on account of the imaginary competition of unfair rivals let them inquire if the entire 
market is not flat. The complaints of many of the brethren—that they are being 
fatally undermined—if investigated, would develop the fact that there is ‘‘ nothing 
doing anywhere.” 





A RURAL editor in Wisconsin, puffing a little local mutual fire com- 
pany, expr: sses the hope that ere long it will grow so strong that ir will *‘ write our 
distilleries, breweries, hotels and other special hazards at something nearer dwell-: 
ing house rates, than is now charged by foreign companies."' This is a pretty fair 
sample of the in‘elligence brought to b ar by the non-insurance press in writing 
upon insurance mat:ers. How strong must a company be to write distilleries, 
breweries, hotels and other special haz irds at dwelling-house rates ? 





THE investigation into the affairs of the St. Louis Mutual Life 
; the failure of the 


during the past month, has been enlivened by two incidents; 
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conspirator Zelle to come to time, when the day of trial was reached, and the 
appearance of a letter from President Peck to the board of directors, offering to 
resign if those gentlemen would do the same. The case of Zelle has been post- 
poned at his own request and cost, which decidedly shows weakness. President 
Peck's letter is manly and proper. He does not intend that anybody shall make a 
cats-paw of him, and he is right. We believe the present managers of the com- 
pany will come out of the investigation more thoroughly commanding the cen- 
fidence of the policyholders than before, if that is possible. 





NEWS OF THE MONTH. 


REMARKABLE CASE OF ARSON IN NEW ORLEANS. 

WE find in ‘the New Orleans Herald an account of one of the most extraordinary 
cases of arson for the purpose of robbing the insurance companies that the annals 
of crime records. The peculiar features about it are, that the person accused of the 
crime is a merchant who for twenty-five years has borne the highest reputation in 
the community for integrity and respectability, and against whose honor the breath 
of suspicion has never before been directed and that the evidence againts him comes 
from a woman who is alleged to have been his mistress and who says she has 
betrayed him from motives of revenge, and from two detectives who were directed 
by the firé-marshal to work up the case. The accused merchant, Mr. Norman 
Whitney, declares that the charge is the result of conspiracy and an attempt to 
blackmail him. Those of our readers who are connected with the fire insurance 
business will, we think, find the story of rare interest: 


Never before has the commercial community of New Orleans received a greater 
shock than on hearing of the arrest of Norman Whitney, Esq., for the grave crime 
of burning his own store. 

Originally from Boston, Mr. Whitney has been a furniture-dealer in this city for 
a quarter of a century, and during the whole of that long period has enjoyed the 
confidence and respect of the community. He has at different times represented 
his district in the city councils; he was for a long time one of the board of school 
directors, and has always been conspicuous in politics asa man of conservative 
sentiments, a quiet but arduous laborer in every cause involving the welfare of the 
city. Occupying such a high position, we can readily understand how the detec- 
tives, when applied to, shrank from the task imposed upon them and refused for a 
time to entertain the charge in any other light than a malignant rumor. How far 
they were in error the following report will show: 

On the roth of May last a large fire occurred on Bienville street, between Royal 
and Exchange place, in which three furniture stores were entirely burned, and 
considerable damage done to several stores fron:ing on Royal; the total loss being 
estimated at $100,000. The furniture stores destroyed were occupied severally by 
A. S. Kottwitz, No. 64; L. Nichaelis, No. 60; and Norman Whitney, No. 58. 
Mr. Whitney's stock of furniture was insured for $10,000 in the Phenix, of Brook- 
lyn, New York, and $10,000 in the Imperial, of London. 

Mr. Dashiell, adjustor, representing both of those companies, arrived here on 
May 15th, when Whitney made his statement of loss over $25,000 from his books, 
and the same was duly sworn to in his proof of loss. ‘The adjuster finding that 
the fire had originated on the third floor of Michaelis’ store, adjoining Whitney's; 
that Whitney's character was unquestioned, and hearing no suspicion against him 
at that time proceeded to settle the loss; but, as there was a discrepancy of some 
$8,000 between the amount of his inventory, taken July, 1872, as contained in his 
stock book, and the amount of it as entered in his ledger, he decided to endeavor 
to settle the loss, taking the stock book as the true basis, although Whitney ex- 
oe the discrepancy by saying he had taken up his stock on the old leaves of a 

k July, 1872, and afterwards commenced to transfer it to his stock book which 
he had never completed. Whitney finally agreed to accept $17,500, one-half to be 
cash and the other to be paid as soon as the adjuster could enter a draft from New 
York, and on the 16th of May the adjuster paid Whitney $8,750 and ordered a 
draft for a like amount. 

Before the arrival of the draft, on the 24th of May, the agent of the Phoenix and 
London companies was called upon by the fire warden, and informed that in the 
course of an investigation which he had instituted relative to the origin of the fire 
on Bienville street, such facts had come to his knowk dge as would render it advisa- 
ble for him (the agent) not to make the final settlement with Whitney until there 
were further developments. Acting upon this advice, and being assured that im- 
mediate steps were te be taken to ascertain the truth of the allegations in regard 
to Mr. Whitney's implication in the matter, the agent delayed the payment of the 
remaining $8,750. Meantime Mr. Whitney called daily to press the payment of 
his claim, and seemed exceedingly anxious to have the matter closed. The ad- 
juster, Thos. R. Dashiell, Esq., of the Phoenix—widely known over the South for 
his prompt, courteous and just settlement of honest losses, and for his sagacity, 
firmness and success in disposing of dishonest ones—was called here to review his 
adjustment, and arrived on the 1st. On the oth inst., through Messrs. Hays & 
New, attorneys, he obtained an injunction and attachment from the Superior 
Court, and enjoined. Whitney from disposing of his property, and garnisheed the 
Citizens’ Bank, where Whitney's books show he had deposited the $8,759 paid, and 
where he kept hisaccount until a few days before. Finding nothing at the Citi- 
zens’ Bank to his credit, he garnisheed the Germania National Bank, and attached 
Whitney's tin box, having skillfully found out from Whitney himself where he had 
recently placed his valuables. He then proposed to Whitney to give him back his 
policy, and for Whifney to return him the $8,750, so that both parties would be in 
the same condition as prior to the payment, and gave no reasens for it, except to 
claim he ought not to have paid him. Whitney finally agreed to the proposition if 
the adjuster would afterwards dismiss the injunction and attachment, and there- 
upon the $8,750 was returned. An examination of all the parties burned out and 
their employes and others, commenced on the 1oth before Magistrate Laresche, 
under a general law of the state, by Captain Youenes, our indefatigable and _ per- 
severing fire warden, and assisted by Messrs. Voorhees and New for the Board of 
Underwriters, and terminated on the night of the 11th, when the following facts 
were elicited, which led to the arrest of Mr. Whitney by the authorities. 


An examination in the case took place on the roth of June The principal 
witness was Mrs. C. Baker, who is alleged to be the mistress of Mr. Whitney. 
Mrs. C. Baker, sworn—I reside at 370 Rampart street. About two years ago, in 











1871, Mr. Whitney came to my house and asked me if I was to be trusted. I 
asked him how, in what way? He said, never mind; I'll tell you that after. I 
have some work for you to do, he said, and I asked him what the work was? He 
told me there was some night work and some walking to be done. Then I asked 
him couldn't he tell me now ? and he said, no; come up to the store to-morrow 
evening at 6% o'clock and he would wait forme. I went up and found him wait- 
ing for me, and | said, here am. He said, well, 1am glad you come. He stood 
up straight before me, and said, what do you think of me in general? I said, I 
think you are a pretty good sort of a fellow. He said, that was all right; so he 
was. He then said that business was so bad lately that he could hardly pay expen- 
ses; that he was losing money every day, and that he was pretty heavily insured, 
and there was no one he could trust except me; that from his long acquaintance 
with me he knew he could depend upon me. He then went up stairs with me and 
said that he was going away to Kentucky to see his brother, and that while he was 
away he wanted me to set fire to the store and burn it up. He showed me how I 
was to do it, showed me the shaving and rubbish on the third floor, which he said 
I could scatter around, throw varnish on and set on fire. He gave me then a 
pound of candles and explained how I was to experiment with them so as to find 
out how much they would burn in an hour. He stated I was to dress in man’s 
ciothes and go in the store so as not be noticed, some night after he had gone. 
He gave me a key of the front door which would enable me to enter, and said he 
would write me a letter; that I would wait until I received that letter before I 
burned the store. He explained how I was to close the door after I should set the 
fire, so as to make a pole fall against the door and prevent the firemen from getting 
in readily. He didn’t want it half-done, he wanted it well-done. He stated 
further that he was insured six for one; that he was insured in a foreign insurance 
company for $30,000. He promised that if I would do this and get through with 
it safely he would take good care of me the balance of my life; that I could either 
live in his house or any where I wished. 

On the Sunday before he left the city he got me to come to the store again, and 
showed me over again how to set the fire. He gave me alot of old linen for my 
own use, and said he would have given me a fine clock, but it was too valuable, 
and he was afraid it might create suspicion and form a connecting link. He was 
careful to show me how to let down a trap door, so that the light would not show 
through the windows. 

When he was away he wrote me the following letters: 


FIRST LETTER. 
August 16, 1871. 


Mrs. BAKER—You will carey out the plan as agreed upon and be sure that 
nothing is omitted to make it compleat abought the 20 to 25 of this month—all 
well—but anxious to hear that all is satisfactory—destroy this after reading it and 
oblige J. BENSON. 


[The above letter was postmarked at Lexington, Ky., dated August 22, 1871, 
and addressed to Mrs. C. Baker, No. 370 Rampart street. ] 


SECOND LETTER. 
BURNET HOUSE, 
CINCINNATI, August 23. 1871. ‘ 
Mrs. BAKER—You will wait until you see me befor you do any thing as I haved 
changed my plans since I last write you. I shall be in New Orleans in a fiew 
days. J. BENSON. 


[This letter was postmarked Cincinnati, O., dated August 23, and addressed to 
Mrs. C. Baker, No. 370 Rampart street. It has been ascertained beyond a per- 
adventure that Mr. Whitney was at Cincinnati and Lexington on the dates above 
mentioned, and there is a striking similarity in the handwriting. Several parties 
have recognized the handwriting as that of Mr. Whitney. ] 

I always pretended to be willing to do as he wished, but was nev. r ready. He 
returned, I think, about the middle of September, 1871, and came to see me, and 
when I asked him why he wrote the second letter, he said he had changed his mind 
and had to study over his insurance policy. I told him I thought he had written it 
because he thought I had burned the store, or either that I would not doit. Every 
time his insurance would be due he would come and see me and talk about burning 
the store, and said frequently that he weuld not be suspected, as he stood high in 
the community, and people thought he was better off than he really was. 

On the 22d of April, 1873, Mr. Whitney came to my house and renewed the con- 
versation about the fire. I asked him how it would be with his neighbors if he 
(Mr. W.) should burn them out. He said he thought it would be a godsend to 
Mr. Michaelis, as he was hard up, selling nothing, and couldn't meet his pay- 
ments; that he (Michaelis) had gotten in last week a barrel of varnish. He said if 
I would come up to the store on Friday, which was a holiday for the workmen to go 
to the state fair, he would shut me in the store, and I would not have to work in the 
night, as nobody would trouble the store till next morning. 

I told him that he had better wait, and perhaps he might be saved the trouble, as 
if Michaelis was in such a tight place he might do it himself. He said Michaelis 
had burned out once before under suspicious circumstances. He said «« disliked 
to have the fire occur in his s‘ore, and would rather it should break ou’ at a dis- 
tance; that he could easily do it himself in a short time, as there was a place for a 
door in the wall which was only lightly walled up and could be readily broken 
through ; but if there was an investigation, he would have to prove where he was ; 
He said it might also be done by getting over the wall in the rearon a ladder; 
that Michaelis’s back door was never fastened. I never saw Mr. Whitney again 
until the 24th of May, after the fire. He then came to my house and asked me 
what rumors I heard en the street about the fire, and said [ acted strangely. ‘I 
know what you think—‘that / didit.'" I said: ‘* Yes, of course I did think so."’ 
He answered no, he did not, but that I was a witch; and when I[ asked him why he 
said I was a witch, he replied by asking me if I did not remember the remark | 
made about waiting a while and not being in a hurry? Hesaid: ‘It has hap- 
pened as you predicted "" He pledged me his word of honor that his hands were 
clean, and that he knew nothing about it. I replied. ‘‘ Yes, your hands are 
always clean, because you get others to do your dirty work for vou."’ He left, 
saying that he would come again soon. 

Capt. Youenes came to my house at my request on the 26th of May list, and I 
disclosed to him the above facts, showing him the two letters and the key. Cap:. 
Youenes said it would be necessary that my evidence should be corroborated, and 
subsequently brought to my house officer Jerry Donuvan. Mr. Donovan after- 
wards came with officer Pecora. 


The evidence of the detective, Donovan, followed, and was a complete corrobor- 
ation of the woman Baker's testimony. She decoyed Mr. Whitney to her house 
in Rampart street several times, and in the course of the coversation ‘‘ drew him 
out,’ two detectives in the meantime being concealed in the room so that they 
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could see and hear everything that passed. In the course of Donovan's testimony 


he said: 


land Pecora went on Friday to Mrs. Baker's house. Whitney came about 
6 P.M., but we did not see him; we were concealed in the little cabinet. She came 
in and told witness that Whitney had made her shut the door, and that he had told 
her he would come to.morrow evening with the money. Whitney came next day 
at 7.30. Witness had got on top the bed-tester at 6.30, and Pecora had got on the 
armoir, and both could sce Whitney. *Pecora was in the adjoining room, but could 
see Whimey through the transom of the partition door. Whitney came into the 
front room through the front door. ‘The bed on top of which witness was was in 
the room where Whitney and Mrs. Baker were. Whitney said : 

‘*T have come to keep my promise. You don't know what it cost me to get this. 
It cost me more than five hundred doliars. I had to make a sacrifice."" She got 
talking of the fire, and she asked him if he did not think it would have been better 
if she had fired the store two years before. . He said ‘‘ No, he had more stock then, 
and it was insured for $30,000 only, and then the books would have been burned. 
He had fallen down to $20,000, owing to the increased rates of insurance. When 
I proposed you were very willing to help me out."’ She said, ‘‘ Yes; 1 would have 
done it;’’ and then, ‘* If { were caught setting the fire 1 might be burned up or go 
to Baton Rouge, and you would be the one to have me hung.” He said: ‘* On, 
no, | would not; how could you go to Baton Rouge if you were burnt up.’ She 
said, ‘‘ If { told that you had got me to set the fire.” Whitney answered, ‘‘ Why, 
then, I would be an accessory, and punished the same as you."’ She said, ‘‘ Now, 
what would you think of me if | had set fire to your store ?’’ He said, *‘ Hush up; 
yon't talk to me; I don't want to hear anything aboutit.’’ She said, ‘* It annoys 
you."’ ‘It does,” he said. ‘* Why did you ask me to commit such a high-handeJ 
crime as arson ?”’ He said, ‘‘1 thought to myself: well, here is a woman that has 
stuck to me through thick and thin; I can place confidence in her.’’ She said, 
‘Yes, but 1 am not at all flattered by your confidence. Why did you not ask 
your wile to dress in men's clothes and set fire toit?’’ He said, ‘‘ 1 did not want 
her to know anything; she is a child; I might as well publish it at once; I am all 
the time at her about her mouth.” ‘lhey then spoke of his taking care of her when 
she came back from Kentucky. He then asked her for the key and lciters. She 
said, ‘'1 will give you the key, but 1 burnt the letters, as you told me; even if 1 
had them they could do no harm. | told you to write them plain, and you almost 
printed them."’ ‘ Yes,’ Whitney said; ‘*1 think | wrote them in back hand.” 
>he said, ‘‘ Well, if you had not sent me that last letter, the very day | received it 
1 would nave gone up and set fire to your store, and made a clean sweep of it, as 
you told me.”’ He said it was better now she did not. 

it was at this time he gave her the $500, saying, ‘* | give you this, as I consider you 
are entitled to it.’’ She said **‘ Yes, you ought to give mea $1,000."" He said, ‘I 
would if | could afford it."" He said, ‘‘ Don't you know if | have my liabilities paid, 
I will not have more than $14,000, because they have cut me down to 17,000." He 
asked her it she could count meney ; she said, *‘ Yes, let me ge: my specs.’ She said, 
‘lake care there are no counterfeits."" He then countea out the $500—twelve 
$20's, one $10 and fifty $5s. He spoke of the letters. He said, ‘1 thought you 
would not sell me." She said, ‘* What makes you think so?” He said, ‘‘ because 
yeu wouldn't do it; itis notin you as long as you are treated right.’’ She said, 
‘** Yes, that's what's the matter, but you ought to give me that thousand.”’ He 
then said, with emphasis, ‘1 ought te give you all; don’t you want all?" She 
said, ‘* No; but 1 would get more by giving information and getting a reward.”’ 
He said, ‘* You could not get the reward, as the party has to be caught in the act— 
look at the Jacob's case!"’ She asked, ‘‘ Who are the Jacobs?"’ He said, 
‘**L hose people corner of Dauphine and Toulouse streets; they went away to 
Brashear city and the place was burnt, and there 1s nv doubt he knew all about it, 
and the bar-keeper turned state's evidence, but the jury could nox fiud them guilty, 
and they got clear and the bar-keeper got nothing ; now that will be the way with 
you.” He then said again, ‘‘ lf it was done people would suspect that he had it 
doue, and paid to have it done.” 

She said, ‘‘ here were suspicions anyhow."’ He said, ‘‘ That don’t amount to 
much, it is only street rumor.’ He also said, ‘‘ You did not render any service. 
Well | don't know."’ She said, ‘‘ You were bothering me for the last two years, 
burning pieces of candle,’’ demonstrating length with her finger so as to have them 
ail the same length *' as you showed me how te fix them, so it would all catch fire 
at the same time. He made noreply. He then spuke to her about Boye: ‘ He 
can't touch a dollar of insurance ; they will only build up his store for him, that’s 
all.’ He asked her then wheh she was going away; she said, ‘‘ Abeut Monday or 
luesday."" He then extended his hand to take his leave and said, *‘ Kiss me.’ 
She drew back and said, ‘‘ No, | don't kiss any more."’ She said, ‘‘1 may see you 
once more before | go.’ He said, ‘‘ It ain't necessary.” 

Donovan now produced the following letter, which he received from Cincinnati 
to show that Whitney was in Cincinnati at the time the letters ‘‘ A andb ° were 
written: 

BURNET HOUSE, CINCINNATI, May 31, 1873. 
Mr. Jerry Donovan : 

Sir—Yours of the 28th instant was duly received. On looking en our register we 
find *‘ N. Whitney '"’ registered on Monday, August 21, 1872, and ‘*J. isenson,” 
Wednesday, August 14, 1871. Yours, erc., A. C. JOSLIN & CO. 

The witness, Donovan, adds that he has compared the letters A and B with the 
commercial books of Whitney, and finds a similarity of handwriting and spelling 
such as the spelling of ‘‘ upon "’ with two p's. ’ 


The New Orleans Herald thus describes the scene in the court room during the 
examination : 


In all our reportorial experience we have never witnessed a more intensely 
exciting and interesting scene than that which was presented 1n the court room last 
evening during the examination which occupied several hours. There sat the 
lawyers, cool and imperturbabie, but with rather a more serious expression on their 
impassive countenances than usual; there was the elderly and kindly Warden of 
the board of Insurers, Jno. Youenes, looking almost sad; there was a geutieman 
whose fair fame had never before been questioned in this community, and there, 
too, were the witnesses, who were slowly but surely weaving around him a web of 
evidence from which, if he ever escape, it will be after such a struggle as will leave 
him stranded forever a crush.d and ruined man. : 

It was painful to watch the accused as he iistened with intense interest to the tes- 
timony of the woman who betrayed him, and to watch the two when their eyes 
met. He was evidently prepared for this woman, and his cheeks did not percepti- 
bly pale during her examination; but when the detectives were called, he evid-ntly 
became much moved, and once or twice shook his head at his accusers, and mut- 
tered something that sounded very much like an imprecation. 

After Donovan's evidence, Whitney approached Youenes and endeavored to 
have the examination stopped. He seemed, by this, to be perfectly unnerved and 
spoke bitterly of spies having been put upon him. The woman who is the chief 





witness against Mr. Whitney, has known him for a great many years, and it is be- 
lieved their relations have been of an intimate character. She seems to have been 
actuated partially in this matter by a desire for revenge, as she claims Whitney 
treated her badly. In a conversation with the reporter, she remarked: ‘‘I have 
been waiting for this time ever since the day after Mumford was hung. If they do 
not watch him, he will kill himself to-night.” 

Immediately afier the examination of Officer Pecora, Capt. Youenes called 
Pecora aside and instructed him to arrest Mr. Whitney, as the case was sufficiently 
made out to warrant an ariest. Mr. Whitney was sitting with several gentlemen, 
conversing earnestly, when Officer Pecora stepped up, and tapping him lightly on 
the shoulder, said, ‘‘ Mr. Whitney, I am sorry, but I must arrest you."" Mr. Whit- 
ney arose at once, and accompanied by Messrs. Luzenburg and Gastinel, proceeded 
to the Third Precinct Station where a charge was made against him by Detectives 
Donovan and Pecora, of arson, in setting fire to the store of Michaelis, on Bien- 
ville street. The prisoner was searched, and when his knife was taken away, 
asked why they took it? Officer Pecora said he thought it was best to doso. This 
opinion was confirmed by a subsequent statement of the prisoner to Officer Dono- 
van to the effect that it was no use to search him, as he had no pistol ; if he had he 
would blow his brains out. 


Mr. Whitney was subsequently visited in prison by a Herald reporter. 
course of the interv.ew he said : 


My lawyer has instructed me to say nothing about it, lest what I might say would 
give the other-side an opportunity of rebutting the evidence I might bring before 
the recorder when the examination takes place. I wish you would comment on 
this affair in this way, by asking a suspension of public opinion until I can refute 
what you have heard. { know | have been persecuted, and | ask you to say so, 
and to refer to my twenty years’ connection with the public; having held important 
offices of trust during that time without a blemish on my reputation. The detec- 
tives nor the woman, Mrs. Baker, did not say all, and that is what I want to bring 
out. Mr. New is vindictive, and he is at the bottom of all this. 

REPORTER.—Mr. Whitney, Mr. New was acting in his capacity as attorney for 
the insurance companies, and may not deserve condemnation. 

Mr. WHITNEY.—Yes, but you don’t know all. He used to visit Mrs. Baker, 
and while at her house probably heard her drop some remarks. This is simply a 
case of blackmail, and it | gave Mrs. Baker any money, it was to send her away. 
(Mr. Whitney's language seemed to insinuate that it was for an entirely different 
purpose than the matter tor which he is under arrest). ‘his is a deeply-laid scheme 
to extort money from me. 

REPORTER.—Well, who is this woman, Mrs. Baker ? 

MR. WHITNEY (smiling bitterly and with a humph!)—I have known her for a 
long time—for these twenty years. You heard what a straight story she said. I 
dare say she can repeat it word for word. She is a smarter woman tnan she looks. 
Why did they not ask her and the detectives all of the conversations that took 
place ? 

KEPORTER.—Why did you not have your attorney present at the beginning of 
the investigation? You might then have had the benefit of bringing every:ning 
out. 

Mr. WHITNEY.—How could | anticipate that anything of the kind should be 
sprung on me, until | saw that old hag come into court ? 


In the 


PUTTING OUT A FIRE IN GENEVA. 
THE World's ‘* Major Muldoon"’ is on furlough in Europe and is taking hasty 
notes of men and things. ‘This is the way he reports a conflagration and a turn- 
out of the fire department in a sleepy old town of Switzerland : 


At a junction of several streets, near the end of a bridge over the Rhone, we met 
a large and silent delegation of boys escorting four men in gray coats, brass hats, 
and side-arms, who were dragging a carriage, which in my natural inclination 
towards things domestic I at first mistook for one of those chariots which nurses and 
the sunday afternoon |eucon male do mostly affect. Further on we met another 
shoal of boys silently escorting four other men, who were just like the first four in 
their general make-up, and these ast were dragging a machine very similar, as it 
scemed to me, to those the gardeners use for washing the windows and moistening 
the onion beds of the suburban affluent. At the next corner we met another acre 
or two of boys, who after the silent and suggestive manner of their youthful 
brechien, were escorting twelve adults in cloaks, very baggy trousers, cocked hats, 
very much cocked on oue side of the head, and side-arms. 

i hen these four delegations mingled and rau together, with no more noise than 
four streams of mulasses would have made, and moved on ata rate of reckless, 
headlong speed that would have been considered slow of a rheumatic snail. What 
think you was the purpose and destination of this funeral army. 

lt was going to a fire. 

The parties in the classical brass hats were firemen ; that flag bore the same use- 
less relation to the fireman of Geneva that the silver trumpet with the over-grown 
bouquet in the end of it used to bear to the firemen of New York; that which | 
mistook for a child's was a hose carriage ; and that which | mistook for an imple- 
meut of husbandry was a machine, a tub, a fire engine ; as | am pursuaded, of the 
size, pattern, aud power Noah took into the Ark for fire extinguishing and sanitary 
purposes. ‘lhe twelve adults in c.cked hats from beneath whose ample cloaks the 
sabre scabbard pecped out were policemen ; Geneva boys in blue, as it were; and 
the proportion of policemen tu firemen, twelve to nine, was about what you may 
expect .o see throughout Europe on such occasions; that is to say, whenever the 
useless is contrasted with the useful portion of the community—cuunting the flag- 
bearer as of the useful class, though, as a matter of tact, he was the most useless 
and purely ornamental fireman | ever saw. 

You may think they were taking it rather easy, but that’s the way they manage 
fires in Geneva. ‘lhe fireman never moves faster than a walk, the policeman 
never exceeds that rate of speed to which he is by nature most eminently suitea—it 
is a trifle slower than chain lightning—while the boy of Geneva, who is wont to 
howl.and cut up as lustily as any other boy of any other country on ordinary ovcas- 
ions, on his way to a fire never speaks above a whisper and never moves faster 
than the Ghost in ‘* Hamlet."" When we reached the spot where the fire-demon 
was reported to be roasting its vic.ims we were joined by a gentlemanly looking 
person, evidenuy of a literary turn of miad, who seemed to be a brigadier-generat 
of firemen. He was quite as easy aad dignified in his deportment as any vt the 
brass-hat or cloak peoypie, with several of wom he seemed to be on terms Of inu- 
macy, judging from the fact that he touched his nat to them while they ail typed 
their hats to him, and when he had paid bis respects to his subordinates, having 
inquired after the physical condition of many of their families, he produced a book 
and made a note of tne fact that there was a rumor of a fire in that neighborhood, 
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I don't remember ever to have seen a more complacent fireman than this 
brigadier-general of the Geneva department. You see they have a unique and 
refreshing method of managing fires in Geneva, some features of which might be 
advantageously adopted in our republic. When a man's house burns he not only 
loses his property—uniless it is insured—but he pays a fine and is liable for such 
damages as his neighbors may suffer, wherefore the Genevese seldom indulge in 
that pastime which is somewhat frequent with us of burning one’s house for the 
insurance money. Having made a note of the rumor of the fire, the general cast 
about for information as to the ownership of the property that was thought to be in 
flames. Perhaps it had been as well to have put out the fire and fix the liability 
afterwards ; but that is not the Geneva method. 

On the question of the location of the fire and ownership of the property, the 
services of the policemen proved invaluable. Having got together in a bunch, one 
of them suggested that he had heard a party remark ‘‘that there was a fire in that 
vicinity."" ‘he general said ‘‘ that information was stariling, but that it applied, 
strictly speaking, to the rumor or location question, and he would make a note of 
it." Another policeman went so far as to assert ‘‘ that he had heard that the back 
part of the house in front of which they were standing was actually in flames.” 

The general made a note of that. 

The ownership of the property seemed to be what the lawyers call a sine gua 
non with the brigadier-general. He said he wished to know whose house was cn 
fire, that he might save the surrounding property and so keep down the general 
expense account. Finally a fireman, with a humorous cast in his left eye, sug- 
gested that they play for five or ten minutes into each of the houses in the neigh- 
borhood, observing, with much frankness of manner, “that if there was a fire lying 
around loose they would be likely to hit it. At all events,” he said, ‘‘ we shall 
extinguish this rumor."" The policemen thought it a wise and politic suggestion, 
and moved in a body into a neighboring cafe to get a little rest while the promiscu- 
ous squirting was going on. 

Now the house in which the fire fiend was supposed to be diligently at work all 
the while was so far from the fire-plug that the hose would reach only about one- 
half the distance, a contingency which no man could have foreseen, inasmuch as a 
fire was just as likely to break out near the fire-plug as at a distance remote from 
it; and the bold fireman in charge of the nozzle, acting on the suggestion cf the 
humorous fireman, or on his individual responsibility, without giving any notice 
whatever, turned the stream in the nearest window, which proved to be that of the 
cafe where the policemen had sought their rest. Two or three of the oldest inhabit- 
ants assure me that they never before saw policemen move with so much alac- 
rity as those twelve displayed in getting out of that cafe. Each of them instanily 
seized a small boy, and, as they did not distinguish the sons of firemen from others, 
it looked at one time as if those two classes of the public guardians of Geneva, the 
firemen and policemen, would inevitably fall to punching each other's heads, tothe 
manifest neglect of their public duties. However, the brigadicr quieted the dis- 
turbance and opened another campaign. He directed his cohorts to throw a few 
pails of water through the windows of the suspected house. 

The effect of that origins] and startling bit of fire strategy was instantaneous and 
wonderful. It brought to the windows several pugnacious old women, one of whom 
insisted that the general was of that order of herbiferous creatures commonly desig- 
nated the ass—a stupid ass—and she observed that he was a beast, a cur, and she 
applied to the head of the Geneva fire department several other terms of classifica- 
tion of a similar elevating import, which seemed to satisfy him that the fire rumor 
had no foundation in fact ; and pocketing his note-book with the air of a man who 
had done his duty without getting any credit for it, he moved out of the strect, fol- 
lowed by his enthusiastic supporters, quite as silently and quite as solemnly as th: y 
had entered it. 

‘That was a great night for Geneva. 

This was the first alarm of fire the Genevese had had in two years, and they were 
bound to make the most of it. Crowds of excited blouses gathered around the 
dashing firemen on the street corners, on the cafes, and wherever they could find 
them, where they discussed the stirring events of the morning with more gesticula- 
tion, more beer and more feverish excitement by far than the great fire produced 
in Chicago. And I wondered, in case they should really have a fire, how they 
would dispose of it, and having disposed of it, how they would carry themselves 
thereatter. MULDOON, 

Major Heavy Artillery. 





SHALL FOREIGN INSURANCE CAPITAL BE WITHDRAWN FROM 
BOSTON ? 
A MEETING of officers of fire insurance companies interested in business in Bos- 
ton was held June 18, at Underwriters’ Hall, No. 156 Broadway, New York, to 
take into consideration the lack of efficient means for extinguishing fires in that 
city, and other matiers of general interest connected with the business there. 
About forty-five companies were represented. Mr. George T. Hope called-the 
meeting to orde:, and Mr. Mark Howard, of Hartford, was chosen chairman, and 
James W. Rankin, secretary. Mr. Henry A. Oakley presented a: record of the 
proceedings of the adjusters at Boston soon afier the recent fire, as a basis ef the 
action of the meeting, saying at the same time that it was felt that any authorita- 
tive action emanating from the heads of companies doing business in Boston 
would have an effect on the Boston authorities. 

Mr. Rudolph Garrigue spoke in favor of appointing a committee of five to con- 
sider the material just presented, and to draw up a paper for the purpose of secur- 
ing a remedy for the present dangerous condition of Boston. The water works, 
he said, were built for a viJJage; the fire department consisted of seven steamers, 
situated at least a mile from the centre of the business part of the city for the pur- 
pose of saving rent ; the water pipes were of a diminutive size, and the hydrants 
were about as large as a boy's squirt gun. In conclusion, Mr. Garrigue moved 
that a committee of five be appointed for the purpose he had suggested, saying 
that if Boston should not speedily improve, nothing remained but to unite and re- 
move all the insurance capital frum the city of Boston. Mr. Lane of Boston was 
then called upon to give an account of the measures taken by the merchants and 
manufacturers of Boston with a view of increasing the facilities for extinguishing 
fires. After a brief consultation the resolution of Mr. Garrigue was put in the fol- 
lowing shape : 

Resolved, That a committee of five be appointed, to consist of representatives 
from Hartford, New York, Philadelphia and Great Britain, to whom shall be 


“firemen now clear the streets, and thus save many minutes in getting to a fire. 





referred the newspaper reports of meetings heldafter the late fire in Boston, at the 
Revere House in that city, at which statements were made by the chief of tne fire 
d: partment and other officials, showing the deplorable condition of the water sup- 
ply and fire department in that city, and that such committee be and are hereby 
instructed to base on the information contained in these reports, and upon such 
other sources of information as may be accessible, the draft of a petition to tne 
municipal authorities of Boston, setting forth the necessity of reform and defining 
the character of such reform. 

Resolved, That the committee shall have power either to recall this meeting to 
consider the petition prepared, or to submit the same in printed form to the 
individual companies for their signature. 


Mr. Kingsley of Boston gave a detailed account of the fire department in Boston, 
including the city proper and the suburbs, and said that he did not blame the fire 
department, as it was very efficient as far as it goes, but the city authorities. He 
alluded to the red tape system which existed there, the economy of the police 
depariment, the mode of giving alarms, and the force permanently employed, add- 
ing that two committees of the city government had been appointed in the matter 
of increasing the number and efficiency of the fire department, and had promised 
to take immediate action. In answer to a question Mr. Kingsley said that u:.til 
within a few weeks ago the fire department had not the right of way through the 
streets of the city ; but since the late fire, and because of the demands of the mer- 
chants and others, the legislature had recently granted them the right of way. The 
The 
chief engineer for the past ten years in his reports has been continually urging the 
increase of apparatus, hydrants and other measures for successfully quenching 
fires. 

Mr. George T. Hope said that the fire department of Boston is a better depart- 
ment as it stands than those of many small cities, but is utteriy insufficient. Boston 
requires all the efficiency in that department that New York possesses. Its build- 
ings are high and the streets narrow. More men are needed, and it is a great mis- 
take to economize in the way Boston has been doing. 

Mr. Douglass made a few remarks and was followed by Mr. Heald, who sug- 
gested that a committee go to Boston and discuss the question with the Boston 
authorities, and finally moved as a substitute to Mr. Garrigue’s motion that a com- 
mittee of twenty-five be appointed to confer with the authorities and citizens of 
Bosten upon the matter. Mr. Garrigue then withdrew his motion previously pre- 
sented. Several suggestions were made, after which the resolution of Mr. Heald 
was adopted as follows: 

Resolved, That a committee of twenty-five, to consist of officers and representa- 
tives of companies, be appointed to confer with the authorities ef Boston relative to 
the present condition of the fire department. 

It was decided that the executive committee of the national board should appoiut 
the committee. 

Mr. Douglass presented a resolution in favor of increasing the water pipes and 
works in Boston, which was referred to the committee of twenty-five. 

On motion of Mr. Howard, the executive committee was instructed to take into 
consideration the condition of the fire departments in different cities. 

On motion of Mr. Rankin, the committee was instructed to consider the exten- 
sion of the fire patrol in different cities. ‘The meeting then adjourned. 





CONVENTION OF THE NATIONAL BOARD OF LAKE UNDER- 
WRITERS.—THE RATES ADVANCED. 

A convention of the National Board of Lake Underwriters, comprising all of 
the companies engaged in the business of inland and lake underwriting, and rep- 
1esenting , 16,000,000 of capital, was held at Cleveland, June 5. ‘The Convention 
re-established the tariff of rates promulgated in February, 1873, which had been 
suspended, and made a complete register and classification of all lake ves- 
sels. A committee of nine gentlemen were appointed to visit Chicago, the head- 
quarters of lake trade, and take such steps to promote the interests of the various 
companies as seemed feasible. This committee arrived in Chicago on the 6th inst. 
and consisted of the following gentlemen: Edmund Driggs, of New York, chair- 
man; E. D. Holton, of Milwaukee, president of the National Board of Lake Un- 
derwriters; Capt. E. P. Dorr, of Buftalo; William Lovering, treasurer of the 
National Board, and chairman of the executive committee; and Messrs. Williaa 
Lecony, A. W. Hegeman, V. Tilyou, A. T. Kingman, and Chauncey Bedell, of 
New York. 

The committee visited the Board of Trade, when the chairman, Mr. Driggs, was 
introduced by Howard Priestly, Esq., vice president of the board. Mr. Driggs 
briefly stated the object of the action of the convention at Cleveland, in which all 
the companies doing a lake marine business were represented, with the exception 
of one company, which had agreed by letter to abide the action of the convention. 
lhe advanced rates were not exerbitant, but as low as compatible with safety. 
Be.ter rates must be obtained, or insurance capital be annihilated. The interests 
of shippers demand that full rates of insurance be paid, as the value of insurance 
contracts depends largely on the income of companies. That to place policies of 
insurance in their safes or in the hands of bankers, whose capital is used to move 
the immense shipments of grain, was no protection whatever to the interests in- 
vclved, unless those policies or certificates of insurance had a fund of accumula- 
ted assets behind to back them up in the event of disaster by shipwreck or other 
peril of the sea. That it was well known that insurance meant guarantee against 
loss 'o the extent of the contract to insure. Such guerantee could only be had 
where the premium received was proportionate to the-risk incurred, for capital was 
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not designed to pay losses. Unless the earnings of the business met the losses, 
capital would be withdrawn and invested where it would yield an income without 
the hazards of underwriting. Mr. Driggsconcluded by saying: ‘‘ Gentlemen of 
the Board of Trade, you are business men, and we claim to be no less business 
men. We do not propose to detain you now by further argument, but have pre- 
pared a circular which will be published, and may be read at your leisure." 

The following is the circular : 


To Merchants, Bankers and others, who require the protection of Insurance Capital : 


GENTLEMEN: The extreme depression in rates of insurance on the lakes, and 
the losses which will be entailed thereby on the underwriters, seems to render it 
imperative that all who consider it important that insurance policies and certificates 
should be of more value than waste paper, should unite their efforts in putting an 
end to the wild and injudicious competition now prevailing, which, if continued, 
must inevitably lead to disaster, to the impairment of the capital employed, and 
consequently render the certificates of many companies of no value, but cn the con- 
trary a cheat and a snare to the unsuspecting. It is a notorious fact that for years 
past the premiums received on the lakes have not been sufficient to meet the losses 
incurred, nevertheless many underwriters, in their avidity for business—and some 
no doubt to make large commissions—have forgotten that business cannot be done 
below cost without a retribution at some future time. 

The National Board of Lake Underwriters, recognizing the facts, deem it 
important, in fidelity to their stockholders and policyholders, as well as to the 
bankers and merchants who rely upon the honesty of their statements, and who 
need the protection of their capital, to no longer lend their means and influence to 
practices which must eventually result in great injury to all concerned ; therefore, 
they respectfully ask the aid and countenance ef ali conservative men who recog- 
nize the importance of retaining reliable capital in the business of lake insurance and 
of keeping that capital intact, to unite with the underwriters in their efforts to restore 
the business to a healthier basis, that insurance certificates may be real'y worth 
what they represent, and be a sure guarantee to those who make advances on prop- 
erty covered by them. 

The National Board of Lake Underwriters have resolved as a means of self-pro- 
tection, and also in justice to the assured, to restore the tariff adopted in February, 
1873, which had been temporarily suspended, and which long experience had 
demonstrated to be the minimum rates at which the business can be safely taken 
And they also invite particularly a closer scrutiny in the examination of the intrin- 
sic value of policies and certificates, that the insured may judge for themselves as 
to the soundness of the security offered, and also as to whether reckless companies 
underwriting at rates which must preclude any provision for future losses, are 
entitled to the confidence of the mercantile community. 


(The following companies sign the abeve :) 


Etna insurance company, Hartford, Conn. 

Amazon insurance company, Cincinnati. 

Arctic insurance company, New York. 

Brewers and Maltsters insurance company, New York. 
Columbia insurance company, New York. 

Detrpit Fire and Marine insurance company, Detroit. 
Manhattan Fire insurance company, New York. 

Mercantile insurance company, Cleveland. 

Mercantile Mutual insurance company, New York. 

Mutual insurance company, Toledo. 

Northwestern National insurance company, Milwaukee. 
Pacific Mutual insurance company, New York. 

Phenix insurance com any, of New York. 

St. Joseph Fire and Marine insurance company, of Missouri. 
St. Paul Fire and Marine insurance company, of St. Paul, Minn. 
Sun insurance company, of Cleveland. 

Traders insurance company, of Chicago. 

Western insurance company, of Toronto, Canada. 
Williamsburg City Fire insurance company, of New York. 


THE LIFE UNDERWRITERS ASSOCIATION, OF OHIO. 
THIS new organization has issued the following address to life agents in the state 
of Ohio: 


GENTLEMEN :—We have chosen the business of life insurance. Our calling is 
a noble one, and its character isin our keeping. The trust is great, and we are 
responsible for the manner of its execution. The business interests of the coun- 
try, the interests of posterity, and our own personal interests demand that life 
insurance should be so conducted as to be entirely free from misrepresentation and 
deceit, above reproach or even suspicion. To maintain this character for life 
insurance, there must be employed only men of honor, of unswerving fidelity to 
truth, and of unquestionable integrity; men of cultivation, good judgment, and 
discrimination ; men who know how and when to be silent; who practice business 
courtesy and who thoroughly respect themselves, and are worthy the respect and 
confidence of others. During the past few years the spirit of speculation seized 
upon the minds and stifled the consciences of men, and the desire for sudden 
wealth came to be a prevalent ruling one, too little regard being paid to the means 
of acquiring it. Life insurance could be used to gratify this passion that influenced 
alike the insurer and the insured, consequently men of every cast of character, 
both honorable and dishonorable, trustworthy and untrustworthy, truthful and 
untruthful, judicious and injudicious, rushed into it as stockholders, officers and 
agents. The mad strife that followed led to bitter rivalry. Then came misrepre- 
sentations, deceptive statements, alluring promises never to be fulfilled, trickery, 
knavery, and all the stratagems thought to be effective in satisfying the avaricious 
desires of the overcredulous public. Inexcusable prodigality on the part of reck- 
less companies led to re-insurance in some cases, to insolvency in others, and the 
end is not yet These false promises, mis-statements and deceptive practices 
have had their legitimate effect. Many men, utterly failing to exercise even their 
ordinary business discretion, led on by their cupidity, too eagerly listened, (and 
still listen,) to rose-colored statements, manufactured expressly for them by 
unscrupulous agents, and having been necessarily disappointed, would now have 
the public believe that life insurance in itself is a swindle—perfectly ignoring the 
fact that its fundamental principles are based upon, and have their existence in 
well defined and unchangeable laws. 

Thus have distrust and censure become wide-spread, and upon insurance men, 
as a class, the opprobrium unjustly falls. Scarcely any discrimination is made by 
the public between those agents who have conducted their business honorably and 





justly, and those who have resorted to any and every artifice to secure risks. 
These evil practices exist. Their eftect is felt by none so keenly as by conscien- 
tious agents who are accountable for them, and such alone can apply the remedy. 
Has not the character of our business been sufficiently traduced ? Have not our 
reputations, as business men, been sufficiently tarnished? Do not our personal 
interests and our self-respect demand decisive action ? Have we not the moral 
courage to attack every practice that tends to demoralize the business of life insur- 
ance and to lower its high standing? Can we remedy all these evils by each 
working single handed? Are not unity of purpose, concerted action, and com- 
bined effort absolutely necessary to the accomplishment of our object ? 

To concentrate and utilize the power and influence of those who wish to see life 
insurance freed from the prevalent abuses, the Life Underwriters’ State Associa- 
tion has been formed and among its members are numbered many of the best 
agents in the state. Its objects are fully set forth in the constitution and by-laws. 
Its members will be duly informed of any agent or solicitor in the state, whether a 
member of the association or not, who brings disgrace upon the business by mis- 
representation, fraud, or iv any other way, and every member pledges himself to 
neither employ nor continue in employment any such agent or solicitor, after due 
proof his offense has been established. Companies and general agents having been 
notified, tricksters of any grade in the business may thus be compelled to seek 
other employment. All honorable agents are invited to become members. Can 
any such agent refuse his co-operation through fear lest some catch-penny leech 
might take from him an occasional risk? Those only will join this association who 
prefer truth to deception; who prefer honorable dealing to misrepresentation ; who 
prefer manly competitors to the vampires who stoop to anything to secure business. 
Let true men band themselves together and work faithfully under the rules of the 
association. Let them cease to be associated and classed with men who have 
neither character nor honor to lose. Let agents of sterling integrity cease to vie 
with men who are daily debasing themselves and their vocation. The invitation is 
to all. Not all will come, but let those who love truth, fair dealing and honor 
record themselves on the side of right, and unwaveringly contend for the principles 
of the association, and the just claims that our business and its patrons have upon 
our manhood, conscious that in the end it is better to be men among men than to 
demean ourselves for transient gain. 

The following is a list of the officers of the association: John E. Colby, presi- 
dent; M. Grosvenor, James W. Godman, E. R. Alderman, George E. Fairchild, 
W. H. Murphy, vice-presidents; Thomas H. Geer, secretary; J. E. Lowry, 
assistant secretary; A. G. Byers, treasurer. 

The association can do good work if its members are loyal to each other and 
honest life underwriting. It should take measures to back up the state super- 
intendent in his efforts to kill off the co-operative fraud. Itis not to be expected 
that he can fight the hydra single handed. The agents of respectable life com- 


fanies can become a power in Ohio through this organization, if they will it. 


THE UNDERWRITERS ASSOCIATION OF THE SOUTH—CONVEN- 
TION AT NASHVILLE. 

THE Underwriters Association of the South met in Nashville, Tenn., at 4: Dr. 
Daniel Morse, of Atlanta, was called temporarily to the chair, and Mr. I. S. Boyd 
acted as secretary. The following members were present: Jas. M. Regen, Louis- 
ville, Ky., of the Imperial insurance company ; H. C. Wood, Florence, Ala., of 
the Phoenix insurance company, Hartford; J. W. Wickersham, Jacksonport, 
Ark., of the North Missouri insurance company; Wm. A. Webb, secretary Equit- 
able,insurance company, Nashville, Tenn.; C. K. Knowles, Columbia, S. C., special 
agent, underwriters agency, New York; James L. McCluer, Louisville, agent of 
Etna insurapce company, of oe ae Wm. J. Whaling, Atlanta, Ga., of Hart- 
ford insurance company; Geo. C. Douglas, Columbus, Ga., Georgia Home insur- 
ance company; A. E. Love, Mobile, Ala., North British and Mercantile insur- 
ance co:apany; J. W. Cochran, Lexington, Ky., Franklin insurance com- 
pany, manager for the south ; I. S. Boyd, Atlanta, Ga., Home insurance company, 
of Ohio; Herman S. Johnson, Columbia, S. C., North Missouri insurance com- 
pany; G. P. Theobald, Louisville, Ky., North Missouri insurance company ; 
Henry Bohl, Atlanta, Ga., State insurance company, of Missouri; Amos C. 
Blodget, Philadelphia, Pa., Franklin insurance company, of Philadelphia, who 
also appeared for the National Board; Ben Phelon, Memphis, Tenn, Planters 
insurance company; R. V. Vredenburg, Memphis, Tenn., Mississippi Valley 
insurance company ; J. P. Constable, Atlanta, Ga., 42'na insurance company, of 
Hartford; Daniel Morse, Atlanta, Ga., Home ‘nsurance company, of New York ; 
J. B. Morgan, Atlanta, Ga., Franklin insurance company, of Philadelphia ; John 
D. Anderson, Nashville, Tenn., Hartford Fire insurance company; S. 8. Mur- 
dock, Columbus, Ga., Georgia Home insurance company; M. C. Blanchard, 
Atlanta, Ga., Continental insurance company. 

The association went into a permanent organization by electing the following 
officers for the ensuing year : 

President—Wm. J. Whaling, general agent of the Hartford insurance company 
of Hartford, Conn. 

Vice-Président—Wm. A. Webb, secretary of the Equitable Fire insurance com- 
pany of Nashville, Tenn. 

Secretary—Henry Bohl, general agent of the State insurance company of Hanni- 
bal, Mo. 

Messrs. Love, Morgan and Anderson were appointed a committee to conduct the 
officers elect to their respective chairs. 

The president, Judge Wm. J. Whaling, upon taking the chair, made an appro- 
priate address. Speeches were also made by Vice-president Webb and Secretary 
Bohl. 

The association then took up the regular business, receiving reports of the differ- 
ent state boards of the south. 

The Hon. Amos C. Blodget, of Philadelphia, general agent of the Franklin 
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insurance company, addressed the meeting in a very able manner in behalf of the 
National Board of Fire Underwriters. 

During the session of the next day the following important resolutions were 
adopted. 

Resolved, That on losses where there are more companies than one interested, or 
the amount of such loss exceed the sum of five hundred dollars, payment shall not 
be made until sixty days after making and filing satisfactory proofs—except with 
the full concurrence of every company interested. 





This was adopted on a yea and nay vote 


Resolved, That we disapprove of and will in every proper way discourage, the prac- 
tice of local agents adjusting their agency losses, confident that losses are thereby 
increased and honest adjustment interfered with, and that the local agent who 
claims and solicits business upon the ground that he settles his own losses, is guilty 
of an irregularity, and needs watching. 


yeas 21, nays 0. 


This was also unanimously adopted. 


The proceedings throughout were characterized by harmony, earnestness, and 
the most cordial understanding with the National Board. The next meeting will 
be held in Columbia, S. C. 


BOSTON REBUILT. 


THE Boston Post makes the following statement of the condition of the district 
over which the great fire swept in November last: 


Apart from the rapidity with which the old buildings upon the burnt district were 
destroyed there is nothing more remarkable than the rapidity with which they are 
being replaced by new and more costly structures. In a very short time it will 
again be a maiter of history that a rerson could stand at the head of Bromfield 
street and look out upon the harbor with its islands and its commerce, for the view 
is already well-nigh shut out. The whole area of the acres that were so terribly 
swept over by the fire now bristles with stagings, derricks and hoisting gear, and 
with the net work of guys and tackle the tangled state of affairs is almost bewilder- 
ing even to those who once thought they could successfully shape their course 
across this quarter of the city. The scene is one of the busiest activity. Almost 
—— upon this district is in a state of improvement, and large piles of the 
worthless-looking material have disappeared. What remains is being rapidly 
sorted and saved for new structures or carted away to fill the neighboring flats. 
There are, indeed, large quantities of brick and stone that look formidable enough 
at first sight, but in many cases the trenches for the walls have been opened 
around them, and the basement full of bricks is looked upon as so much stock 
already paid for and ready on the spot. Owing to the time when the street com- 
missioners were able to give builders their lines upon other streets the greatest 
progress has naturally been made upon the old portion of Pearl street, High street, 
and thesoutherly side of Summer, the greater part of which localities are now covered 
with buildings finished or well advanced. Bui the question of boundaries is now 
settled, and everything moves simultaneously from Washington street down to 
Broad, and from Summer to Kilby. The army of workmen that throngs the 
streets leading out of the district at noon and evening is large enough to remind 
one of the crowds of laborers that fill the streets of our large manufacturing cities, 
and the result of their daily labor it‘is hard to ‘approximate. The progress that is 
made is most encouraging, the changes being noticeable even to the daily 
passer-by. 

Taking those that are already finished for a criterion of the whole, the new 
structures will be far more beautiful and of much better class than those that they 
replace. The walls are heavy and firm, the material is of the best quality and the 
architecture is as nearly perfect as the wants of the business men who are to locate 
there will allow. Asarule the buildings are not more than four or five stories 
high, and every possible protection that can be practically applied has been 
adopted against the recurrence of another conflagration. The inspestors are con- 
stantly on duty and are prompt to act in any case that may be necessary. It is 
their intention, and they generally succeed, to guard against any faulty construc- 
tion or any infringement upon the building laws; and for their services the city 
may sometime discover its great indebtedness. The builders, and owners too, 
take great pride in their efforts to do honor to themselves and the city, and with 
the favorable circumstances which exist people are to be congratulated upon the 
prospect that is immediately before them in the way of fine and safe buildings. 

The dim outlines of the streets can now be seen, and with little imagination one 
can picture to himself the broad and noble avenues that are to be in the future. It 
is not at all difficult to view at once the whole length of a street, though some of 
them will still have abrupt terminations like Federal street, which comes all the 
way from South Boston to butt squarely against the post-office, but the general 
outline will be regular and adapted to the wants of business. Above all others, 
Pearl will be a street of palaces. The lower end of the street is built entirely of 
marble, and there will also be many marble fronts all along its entire length. 
Those that are built of other materials, will be of ornate architecture, and equally 
well suited to the wants of the boot and shoe dealers who will occupy them. High 
street will continue with Congress to be the headquarters of the leather busi- 
ness, and will contain quite a number of granite fronts as before the fire. But 
there will be a great diversion from that style in building up the street with iron 
brick and marble, some of the best buildings finding location there. Congress 
and Federal streets will be built up with solid substantial buildings of stone and 
iron, with a few of other materials, in which the wool dealers will find new and 
convenient quarters, though some gentlemen of the trade think they will be satis- 
fied to stay where they are now located rather than pay increased rents. Devon- 
shire, Franklin and Summer streets, and their immediate vicinity, wilj be again 
occupied by the wholesale manufacturing and clothing establishments. ‘The iron 
men who were driven from the vicinity of Liberty square will hardly find their way 
back again, but will settle, some on Oliver, others on Fulton street, and still others 
will scatter into other localities. The great amount of land taken for streets, and 
the large square reserved for the post-office, will lessen to a great degzee the accom- 
modations that can be afforded to those who were turned out of doors by the great 
conflagration of November ; but with the large number of locations that have been 
occupied in other directions the completion of the rebuilding that is now going on 
will afford ample opportupities for business for the coming two years, without any 
material increase in other directions. 

In conclusion it may be said, without any fear of contradiction, that for strength 
and architectural beauty the burnt district will soon surpass any other part of Bos- 
ton, and tend to piace it more nearly on a level with our own and other large cities 
in the world. eady the terrible effects of the fire have begun to pss away and 
the business men look cheerful and hopeful, and wait with patience for the few 








months that must intervene before business can be resumed with the old or increased 
activity. But the close of the year will find the larger proportion of firms pleasantly 
situated in their old localities and forgetful of the year of hardship that they have 


passed through. With an ample fire department it may reasonably be hoped that 


the years will be long before such another wholesale rebuilding shall occur, even 
though it be accompanied with so many happy results. 


A PLAN FOR A FIRE INSURANCE RESERVE. 
SUPERINTENDENT CHAPMAN'S suggestions relative to the setting aside of a part 
ofa fireinsurance company’s premium receipts as an extra reserve fund have been very 
favorably received by the press, but we have yet to hear that any company has taken 
them into serious consideration. 
delphia, has a plan of its own, which has its good points. 
to underwriters who are trying to make up their minds to do something : 


The American Exchange and Review, of Phila- 
It may be of assistance 


A method of fund reservation in the fire insurance business is now in course of 
development, being evolved slowly out of the confusion and supposed contradiction 
of interests which prevail. While in life insurance the reserve, both as to mode of 
growth and amount reached, is the direct suggestion of the system itself, and 
inseparable from any rational practice of it, in fire insurance it takes the form of an 
optional expediency, not an inherent condition, and therefore admits of a wide 
range of opinion as to what it should be and howit should be secured. Our fire 
insurance provision is now a premium fund paid by outstanding policies, supple- 
mented by a stock capital—the substantial security being the premium to which the 
stock capital is an adventitious aid. Experience goes to prove, with a slight quali- 
fication, the rule—as is the premium, so is the security; and latest experience 
demonstrates that as the fire hazard gains on the premium rating, and gets ahead 
of it, stock capital very inadequately supplies the deficiency in premium. It is 
clear, or becoming so, that a temporary premium fund, even when aided by stock 
capital, is not the fire insurance needed—is, in fact, not fire insurance. What 
measure, then, should be devised to make fire insurance less of a mere present con- 
ditional reliance and more of an ultimate absolute safeguard ? Great stock capitals— 
the figures running up among the millions—are talked about, but such capitals do not 
guarantee the future; they are much like, in effect, the attempt to enlarge the size 
of a blanket by sewing a piece on one end which has been cut from another. 
Hazards and losses keep pace in proportion with ratio of capital, and if the policy- 
holder supposes that the cost of insurance—both the official and the fire cost—is in 
part to be made up out of the stockholders’ capital, he, the policyholder, makes a 
slight mistake. The premiums must pay the losses. To repeat this old-time prin- 
ciple sounds like a sheer platitude, and yet it is in forgetfulness of this rule, as 
it governs or should govern the practice of insurance, that plans are put forth to 
institute a reserve as a contribution of capital. As premiums must pay the general 
current losses, so must they pay the great exceptional loss. As premium must 
secure the present, so must premium secure the future, avd must not be obstructed in 
doing it. To provide the stockholder 7 or 8 per cent annual dividend, and then 
make extra provision for the insurance security out of what remains of a divisible 
surplus, seems to us not merely a begging of the question, but the veriest trifling. 
Just solong as a company is dividend-earning, up to the last moment, the policy- 
holder is secure ; after assuming dividends per annum the reserve is not a logical 
necessity. This matter of a reserve does not come as a gift from the munificence 
of an affluent prosperity, but as a stern prudence enforced by threatened indigence. 
In so far as it is admissibie in the constitution of a joint-stock co. poration, we would 
separate capital and reserve entirely; that is to say, the Jatter should.be no mere 
surplus coming directly or indirectly from capital, and returning to it, but shuuld 
be a growth from premium, secured from any depreciation through the demands 
of capital—a purchase by the policyholder of exemption from present contingen- 
cies, and in no way conditioned upon the general annual profit or loss of the stock 
capital. The scheme ofa reserve which has been presented in this Review sets 
apart a percentage (say Io or less per cent) of the gross premium receipts as a per- 
manent fund, to be improved at 3 per cent compound interest annually ; the remain- 
der of the interest earnings to be carried to the account of capital frofit, but the 
reserve not to be drawn upon until 50 per cent of the capital is exhausted, then the 
reserve to be exhausted before the balance of the capital is drawn upon—in all 
cases the reserve to hold—so far as effective, the capital s ock good against 
impairment in any technical valuation of the capital. This proposition we 
regard as equitable between stockholder and policyholder. It does not inter- 
fere with the current profits of the former, because the rate of premium neces- 
sarily adjusts itself to the extra provision, while it gives a guarantee to the 
policyholder that enhancement of premium will contribute to his security, 
and not merely to stockholders’ dividends. Even should it have the effect 
to withhold anything from the present gains of stock capital, it gives as compensa- 
tion added security of the investment and increased annual interest in the future. 
The plan we propose has nothing in it kindred to the mutual system; it makes 
security the sole object, apart from all questions of savings or accommodations to 
the premium payer ; yet, while it avoids the demoralization which that system has 
engrafted upon the principle of joint-average pre-contribution for fire loss, it also 
remedies a defect in the stock system, making it no longer a hindrance to the 
growth of the insurance security. 





NEW YORK INSURANCE LEGISLATION, 
Most of the bills radically affecting the life and fire interests before the New York 
legislature were lost by the non-action of that body. Among the bills which passed 
one house and stuck fast in the other were an act to provide for valuations of life 
insurance policies, an act relative to forfeiture of life insurdnce policies, and an act 
to exempt bonds and mortgages from taxation. 
houses and became a law: 


The following bill passed both 


AN ACT to amend an act entitled ‘‘ An act to establish an insurance department,”’ 
passed April fifteenth, eighteen hundred and fifty-nine. 


The People of the State of New York, represented in Senate and Assembly, do enact 
as follows : 


SECTION 1. Thesecond section of the act entitled ‘‘An act to establish an 
insurance department,’’ passed April fifteenth, eighteen hundred and fifty-nine, 
shall be and the same is hereby so amended as to read as follows: 

SEc. 2. The chief officer of the said department shall be denominated the super- 
intendent of the insurance department. After the expiration of the term of office of 
the present superintendent, or whenever a vacancy shall occur in such office, such 
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chief officer shall be appointed by the governor by and with the advice and consent 
of the senate, and shall hold his office for the term of three years. He shall receive 
an annual salary of seven thousand dollars, to be paid in monthly installments, 
which salary shall be in full for all services to be performed by said superintendent 
in any capacity, and all fees and moneys collected by him shall be paid into the 
state treasury monthly. He shall employ from time to time the necessary clerks to 
discharge such duty as he shall assign them, whose compensation shall be paid to 
them monthly on his certificate and upon a warrant of the comptroller. He 
shall appoint one of the said clerks to be his deputy, who shall possess the 
power and perform the duties attached by law to the office of principal, 
during a vacancy in such office and during the absence or inability of his prin- 
cipal. Whenever examinations shall be made of any insurance company by 
the superintendent or deputy superintendent personally, or by one or more 
of the regular clerks of said department, no charge shall be made on 
such examination but for necessary traveling and other aciual expenses, 
and all charges for making examinations of any insurance company, and all char- 
ges against al.y company by any attorney or appraiser of this department, shall be 
presented in the form of an itemized bill, which shall first be approved by the said 
superintendent and then audited by the cemptroller, and shall be paid on his war- 
rant, dr awn in the usual manner upon the state treasurer, to the person or persons 
making such examination, and the company examined on receiving a certified copy 
of said bill of charges, as audited and paid by the comptroller, shall repay the 
amount of the same to the said s..perintendent, to be by him paid into the state 
treasury to replace the money drawn out as above provided for; and no company 
examined shall either directly or indirectly p2y by way of gift, gratuity or other- 
wise any other or further sum to said superintendent or examiners for services 
extra services, or for purpeses of legislation, or on any other pretense w hatever. 
Said superi ntendent, examiner or any officer, clerk or other employee of any insur- 
ance company, violating the provisions of this section, shall be guilty of a misde- 
meanor. Within fifteen days from the time of notice of their appointment re- 
spectively, the supe rintendent and his deputy shall take and subscribe the oath of 
office prescribed by the constitution, and file the same in the office of the secretary 
of State; and the said officers shall be in all respects subject to the provisions of 
the sixth title of chapter five of the first part of the Revised Statutes, as far as the 
same may be applicable; and within the said fifteen days the said superintendent 
of the insurance age roe shall give to the people of the State of New Yorka 
bond in the penalty of twenty-five thousand dollars, with two good sureties, to be 
approved by the comptroller, conditioned for the faithful discharge of the duties of 
his office ; and the said superintendent shall not either directly or indirectly, be in- 
terested in any insurance company except as an ordinary policyholder. 

SEC. 2. The said superintendent shall have power to refuse admission to any 
company, corporation or association, applying to be permitted to transact the busi- 
ness of insurance in this state from any other state or country, whenever, upon ex- 
amination the capi‘al stock of such company, corporation or association, shall be 
impaired, and, also, whenever in his judgment, such refusal to admit shall best 
promote the interests of the people of this state. 

Sec. 3. This act shall take effect immediately. 

STATE OF NEW YORK, , 
Office of the Secretary of State. . ‘ 

I have compared the preceding with the original law on file in this office, and do 
hereby certify that the same is a correct transcript therefrom and of the whole of 
said original law. G. HILTON SCRIBNER, Secretary of State. 


LONDON'S DANGER. 


IN an article on the danger to London of a great fire rivaling those of Chicago and 
Boston, the London Review says: 


We shall feel it our duty to press this subject upon the notice of the public for 
many reasons. Firstly, we are fully alive to the disastrous consequences which 
might flow from the fact of a large fire getting well under way in the heart of our 
city; secondly, because we are positive that the danger of such a fire actually 
exists; and thirdly, because the subject has over and over again been forced upon 
the attention of the government, the board of works, and the corporation of the 
city of London. The consequences of a fire of the magnitude we have foreshadowed, 
we think might be admitted, without discussion, to be simply ruinous both to the 
immediate sufferers and the assurance offices. Next comes the question of the 
possibility of such a fire. Few persons practically acquainted with the subject who 
read the admirable article which appeared in The Times, immediately after the 
Chicago fire, under the title of ‘‘ The Combustibility of London,’’ but must have 
admitted that the risks there dilated upon were under rather than overstated. The 
vast stores of inflammable materials, only awaiting a spark to burst into flames, 
which lie thickly packed for miles through the heart of this great metropolis ; along 
our wharfs, in the narrow lanes of our city, where the walls almost touch each 
other, and where iron shutters, except on the ground floor, are unknown—the dan- 
gerous trades carried on in the very middle of our mercantile quarters, the con- 
stantly increasing use of mineral oils—each and all of these circumstances point te 
excessive and even supererogatory care being necessary. One large fire will wipe 
out all the petty economies of a whole generation ; for starting the resources which 
should be promptly available in case of danger, is not economy. We have our- 
selves walked in and about London for miles, both alone and in cempany with 
some of the most experienced fire underwriters of England and America, and we 
have heard but one unanimous opinion—viz., that we shall be suddenly surprised 
some day, and then woe to the men who now, in defiance of warning, so resolutely 
stand in road of the improvements so much needed. 


THE ST. LOUIS MUTUAL LIFE INVESTIGATION, 


PRESIDENT PECK has addressed the following sharp letter to the board of direc- 
tors of the St. Louis Mutual Life insurance company: 


St. Louis, Mo., Fune 19, 1873. 

GENTLEMEN: After mature reflection on your action, in private meeting, 
requesting my resignation as a panacea for the embarrassments and difficulties 
surrounding the company and its management, I am enly confirmed in the opinion 
that I could not, consistent with my personal honor and self-respect, entertain the 
proposition for a single moment. “Whilst I desire to shirk no individual responsi- 
bility connected with my management of the company’s affairs, but, on the contrary, 
am determined to confront and probe to the bottom every insinuation, direct or 
indirect, the ingenuity of my enemies have or can devise against me. I see no such 
condition of circumstances as justifies you in asking of me, or would warrant me 
in assuming the whole responsibility in the premises. 





The major charges brought against us, as I understand them, are collective, and 
as such I am willing to share them with you, but cannot individually assume them. 
It is not now necessary to discuss their justness or unjustness, but recognizing 
that they exist, and by their very pendency are daily, yes — impairing the 
good reputation, credit and future success of the company, I, for one, determined 
as I am to meet these issues as an individual, as an officer of the company, desire 
that its interests should not be jeopardized during any interval of time, however 
short, in which these issues must remain pending and undetermined; and hence, 
would here suggest and propose that we, as an entire board, resign. our official 
connection with the company into the hands of the stock and policyholders, to 
take effect at the earliest practical moment, say thirty days, calling an election in 
the meantime for the election of our successors. Such action would, gentlemen, 
in my opinion certainly effect for the company that which you aim to effect, but 
which I don't think would be acc omplished by my individual resignation—namely, 
a restoration of public confidence in the company—and would insure for it the suc- 
cess we have always anticipated ; and whilst we can safely rely on developments of 
examinations, now going on, to vindicate our fast administration of its affairs, it 
leaves us untramelled as individuals to confront our accusers. Submitting. gen- 
tlemen, the foregoing to your earnest and immediate consideration, I remain very 
respectfully, 

CHAS. H. PECK. 


ENGLISH LIFE ASSURANCE RETURNS 
THE following analysis of the returns of 115 insurance companies which deposited 


their returns with the Board of trade has been compiled for The. London Post 
Magazine : 


INCOME. 

£ s. a 

SE OE TOPE POST REP SOE Pere, rete « 10,242,443 13 Io 
Consideration for annuities granted... ..........ccccscccceccecs 276,182 14 8 
PNEONE OU UIs 0's 05 ii 00 8 uae's b0d00 chacthesepedebeanbae 4,183,500 16 11 
TTT irre ere ee 205,781 9 I 
UNE POI 55 554s Sade act vesakd pease avesennstiaste £14,907,908 14 6 

EXPENDITURE. 

£Z a. 

CP ID 60 555 cise es so viee we dnscsn seas secustens¥ien ecseaeee 8,165,525 14 5 
EEA ee ER LTE OOP LTRS! OO CS ee NRE TT 481,382 3 6 
Casts DOCS GRE SSRI QUGURIBING, « 5. 5.096:5.0:9:9059500000009450b Ses 632,060 7 9 
eee gm bead yenvnpeenSyesonseseneneewenree 420,154 8 5 
CE ox Gis un csnceracdcosncecsosssventceetesshapbeneee 425,921 6 4 
Expenses Of memagement. ....osc.cccscccessecccssvesesoass wise 1,062,040 5 0 
Sens Oh SINOUIOUR, 5 6 os. 6.0 00. 9.0:000500- 4000090006 gnRaw RRS 448,039 8 II 
SON 5 nce pnseceuncnncnnhse es dancnehsekeseebevaseceee 131,306 12 7 
Cg) SP ee een er Teer eT ry erry 11,766,430 6 11 
SOE Fe I 8h 6i 5.90 és hana ns convepebe tise 96,679,757 5 7 


Comparing these figures with the analysis of the previous year’s Blue-book, the 
compiler finds a total increase of income, amoynting to £703,338, made up as fol- 
lows, viz: 


Increase in premium income..........-.++2.+++: casedeaneshactbaen wee £482,333 
Increase in consideration for annuities. ................secscccecvcccces 10,639 
Increase in intewest and dividends. ... 2.2.2. scccccccecccsscspsiovsces snes 124,002 
See Ue SEIRREOES DUOUIIEE, « 5.60 5.055454 040640 ines eenwees penne 86, 
In the outgoings there is a 
Perens Wi NE OE ic. n5. ios iss desde can ndannen pds edeeon bans £47,499 
Decrease if Surrenders... .. 0-20 scrersccnsvcorscrecesegeseesbecssecoeny 67,516 
Decrease in dividends paid to shareholders..............eeseececeeees -- 66,388 
But an increase in the following payments : 
Seeeiy i RN INES a5. 5 5.05500 cacussaviheuss vines iyaeesdune eee £117,178 
Scenes 1 MER soo <i. vis > + acinnicp ale wage wkigh emcd ge hedawbaeee eqee ie 4,730 
Increase 1G COMMISSION . ¢..0.6.0000 0s ecccccvecgevecsscevesoeeveveneseegess 31,309 
Increase in expenses of managemMenNt. ..............ccccscccccescccccces 95,046 
Increase in miscellaneous expenses, CtC..........0.ccccccccccsccsscevees 21,561 


THE QUEEN, OF LIVERPOOL AND LONDON, 


THE fifteenth annual report of the directors of this company (whose American 
manager is Mr. William H. Ross, 214 and 216 Broadway, New York) was presented 
to the stockholders at the recent meeting in Liverpool. The directors state that in 
the fire branch, the premiums last year, after deducting reinsurances, amounted to 
£265,558, and the losses £237,207 (including £86,084 lost in the great Boston fire), 
and that, after providing for all liabilities, the reserve fund now stands at £88,061. 
In the life branch, an amount equal to 59.4 per cent of the net premiums received 
in the year has been added to the life fund, which fund, notwithstanding the 
divisions arising out of two quinquennial valuations, now possesses an amount at 
its credit equivalent to no less than 66.9 per cent of the entire premium received on 
every policy now in existence. The total income of the company is now £399,405, 
as compared with £319,747 at the close of the previous year, showing an increase 
ef £79,748 in the twelve months ; the funds in hand, in respect of the same period, 
showing an advance from £557,433 to £593,276—an increase of £35,843. Up to 
the close of 1872 the company had paid in satisfaction of claims £1,165,240, as 
against £911,614 up to the close of the previous year—showing a payment on this 
account during the year of £253,626. Of this amount, however, upwards of one- 
third—viz., £86,048—is due to the exceptional occurrence of the fire at Boston, 
already referred to. It is satisfactory te find, however, from the speech of the 
chairman, that, though ‘‘ that disaster had doubtless caused shareholders, in com- 


‘mon with the directors, some anxiety, he was happy to say that the loss was covered 


with the greatest possible ease by the company. Their funds were at command, 
and they had no need to require or ask the smallest facility either from their bank- 
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ene 
ers or from any other source, and they were able to discharge the bills arising from 
the fire before the period of maturity. They had only been obliged to trespass on 
their reserve fund to the extent of about £12,000, and it was a great source of grati- 
fication to the directors that, apart from the Boston loss, their business had been 
so satisfactory as to enable them to meet the claims out of the year’s revenue, with 
the exception of that sum, and the amount btought forward at the end of the previous 
year.” The reserve fund, in short, which stood at £00,000 at the commencement 
of the year was reduced to £88,061 at the close of it. The chairman added: ‘The 
business of the company is, however, rapidly advancing, while the expenditure has 
been largely diminished, and therefore we may fairly expect that the reserve fund 
will soon be restored to its former amount. The only drawback was the non- 
declaration of a dividend, but they felt it was much safer to husband their resources 
than to resort to the fallacious doctrine of paying a dividend when no dividend had 
been earned. It should be stated, however, that the shareholders have already 
received five per cent, and, therefore, they have not fared very badly after all. 


A WONDERFUL AUTOMATIC CALCULATOR. 


NUMEROUS attempts have been made to lessen the brain-work and shorten the 
time required in making mathematical calculations, and with few exceptions all 
such efforts have proved entirely fruitless of practical resnlt. It seems to have been 
left for an intelligent arithmetician, M. Thomas de Colmar, to succeed in a field 
where many others have failed. After experiments covering more than forty years, 
this gentleman has brought to perfection an instrument to which he has given the 
name of the ‘‘ Arithmometer,”’ and whose merits have been recognized not only in 
England and France but also in the United States, where many of these ingenious 
and labor-saving appliances are now in use. 

The mechanism of the ‘‘ Arithmometer”’ is simple, strong and of convenient 
size. An example of what it can de is afferded by the statement that it can effect the 
multiplication of 8 figures by 8 figures in 14 seconds; that it can divide 15 figures 
by 8 figures in 24 seconds; and that in 1% minutes it can extract the cube root of a 
number having 16 figures, and prove the sum besides. These machines have been 
long used in official departments, railroad offices, banks and counting-rooms 
abroad, and have latterly been largely introduced into life offices as an accurate and 
labor-saving appliance peculiarly acceptable to actuaries and the members of their 
staff. Wherever they have been used they have come to be considered thenceforth 
indispensable. 

Heretofore the ‘‘ Arithmometer "’ has not been obtainable in the United States, 
where, more than in any other country, its merit would be appreciated. This fact 
alone explains the circumstance that only a few persons, actuaries and others, are 
at all informed of the existence of this important machine. Ofcourse it would be 
impracticable to give, in this place, any such full description of the machine and 
its manner of working as would make its value understood. The Arithmometer 
can best, perhaps only, be appreciated by those who give it a personal examina- 
tion, and see just what it can do. It is the object of the present announcement 
merely to call attention to this useful machine as having now been introduced here 
under auspices calculated to ensure its prompt delivery to purchasers at reasonable 
prices. Whatever further information upon the subject of the machine itself may 
be desired, will be furnished on application at the offices of THE SPECTATOR, 
where the Arithmometer may be seen and tested. 





THE AMERICAN CENTRAL OF S71. LOUIS. 


Tue American Central Fire insurance company is now located in offices in the 
new building of the St. Louis Mutual Life insurance company in St. Louis. We 
described these apartments ip the last number of THE SPECTATOR. Travelers 
tell us that they are the handsomest occupied by any insurance company in the 
United States. The American Central deserves this fine home. Ever since the 
steckholders set it up again with their abundant means after the Chicago fire, its 
career has been prosperous for them and honorable to its managers. It now pos- 
sesses gross assets of nearly $600,000, Its cash receipts in 1872 were $539,035 
while its losses were but $193,319, and its receipts this year are fully twenty-five 
per cent more than those of last. One guaranty of its safety may be found in the 
circumstance that nearly its entire assets are kept in United States and Missouri 
state bonds; available at a moment's notice. The principal officers of the company 
are Mr. George P. Plant, late president of the Merchants Exchange, President; 
Mr. S. M. Dodd, the head of the largest dry goods house in St. Louis, vice-presi- 
dent and Mr. George T. Cram, secretary. Mr. Cram is one of the most accom- 
plished uderwriters in the West—a complete master of the business. To his inde- 
fatigable efforts the present creditable standing of the American Central, is largely 
due. 





THE UNION MUTUAL LIFE, OF MAINE. 


THE Union Mutual Life insurance company, of Maine, with headquarters at Bos- 
ton, has recently gone into a new and beautiful granite front building in that city. 
It is situated on Tremont street opposite the common, is four stories high and has 
a frontage of 40 feet and a depth of 125 feet. While elegance and completeness 
characterize the interior arrangements of the company’s offices, there is no extra- 
vagant display. Economy as well as beauty has been studied. The building with 
the lot cost $265,000, the cost of the lot alone being $127,000, and the rent income 
tom the parts of the building not used by the company, is $15,200 annually. Thus 





the company gets 6 per cent on its investment in addition to the use of an elegant 
suite of offices for the transaction of its own business rent free. The central room 
is one of the finest in Boston. A novel and convenient arrangement is an auto- 
matic telegraph which connects every desk in the room with that of the managing 
secretary, Mr. Brewer. 

The success of the Union Mutual Life has been most encouraging. In less 
than a quarter of a century it has grown into a great company with assets of nearly 
$7,000,000, receiving $2,110,097, and disbursing $1,278,205 per annum. Last year 
it distributed to the widows and orphans of its members $347,900, and returned in 
dividends $442,601. The growth of its business since the beginning of the year 
may be judged from the fact that it had 17,528 policies in force on the 1st of Janu- 
ary, and 18,667 policies in force on the 1st of June, an increase of 1,139, in five 
months. The Union Mutual Life owes its present proud position to the devotion 
and industry of its board of officers. Henry Crocker is president; Daniel Sharp, 
vice-president ; Whiting H. Hollister, secretary, and Charles H. Brewer, assistant 
secretary. ‘The last named gentleman is in immediate charge of the office busi- 
ness, and is one of the most capable and successful managers in the life insurance 
business. The company has adopted a new form of policy, which we can recom- 
mend for its liberal features. It substantially omits restrictions upon travel, resi- 
dence and occupation in the north temperate zone. The premium rates are lower 
than those of any other mutual company, and all life policies after a limited num- 
ber of payments, and all endowment policies are non-forfeitable. 





SANITARY ARCHITECTURE. 


THE Sanitarian for June has an article by Mr. L. W. Leeds on ‘‘ Sanitary Archi- 
tecture "’ from which the following pertinent extract was made : 


In the rapid development of this country, it seems as though the very best of our 
buildings are but short-lived. What proportion of the wealthy men of New York 
live in the houses their fathers built? Not one-tenth, ay, probably not one-hun- 
dredth. Or what proportion of our churches, built for a previous generation, are 
considered suitable for this to worship in? In olden times, when churches were 
built almost exclusively for monuments, and not for preaching in, the sanitary 
effects of warmth, light and air had but little to do with their designing, and 
influenced but slightly their future use. But a modera church to accommodate 
three thousand human beings crowded together in one mass, and expected to 
remain in one fixed position for an hour and a half, all within the sound of one 
voice and to be warmed to 70° F., when the external atmosphere is near zero, with 
an allowance of 20 cubic feet of fresh air every minute for each individual,—and 
all this without any perceptible draught,—is a problem not yet fully solved, appa- 
rently, if we are to judge from the loud complaints of the suffocating and stifling 
air or cold draughts, or the impossibility of hearing in many of our new and 
crowded churches. It is extremely doubtful ifa single church now standing in the 
city of New York will be considered suitable, in a sanitary point of view, to be 
worshipped in fifty years hence, without being so altered as to be scarcely recog- 
nized by its designer. Would it not be better therefore to experiment on much 
simpler structures, and devote greater attention to those sanitary requirements, 
those daily living wants of fresh air, warmth, light and acoustics which are the 
absolute needs of our modern modes of worship and—after having settled these 
points,—then we might hope to build structures that would stand the test of criti- 
cism from ethers than those who conceived and constructed them. At present, 
sanitary requirements are most shamefully sacrificed to the monumental spirit. 
A first-class modern dwelling in the city of New York is little better than a huge 
brown stone cooking-pot and wash-tub. You can scarcely occupy a room in the 
best house on Fifth avenue but that you will know on rising in the morning every 
article cooked for breakfast, and if you had the keenness of smell of some blind 
persons who can thus select their clothes after being washed and ironed out of a 
pile belonging to a hundred persons, you would know whether they had com- 
menced washing your clothes or not. The want of the great sanitary agent sun- 
shine is also lamentably deficient in most of our modern houses. 





THE ALABAMA GOLD LIFE. 


THE Alabama Gold Life insurance company, though pushing its way quietly con- 
tinues to exhibit evidence of gratifying progress. Beginning in 1868, and confining 
its business to the best parts of the southern states, it has issued in all about 3,800 
policies, and has now in force an amount of insurance aggregating something over 
$8,000,000. The company is now issuing about 150 policies per month. The 
death losses have thus far been exceptionally low, and less than 60 per cent of the 
actuaries rate of mortality ; indicating commendable care in the selection of lives, 
and also that the southern life business when selected is better than most generally 
believed. One of the special features of the Alabama Gold Life is that its premi- 
ums and death claims are both payable in gold or its equivalent, and its invest- 
ments are also made upon the same basis. Col. T. N. Fowler, the secretary, is a 
most diligent officer, and to him and Mr. Thames, the president, is due the general 
good management and progressive condition of the company. 





HOW THE NOTE PLAN WORKS. 


THE National, a paper published in the interest of the National Life insurance 
company of the United States has the following hit at the half notes plan praticed 
by some of our life underwriters: 


The following are the practical results of a pelicy on the Aalf note plan, in one 
of the largest, most prominent, and best mutual companies doing business upon 
that plan : 

Policy, $10,000; Plan—Life, five payments; Date, August, 1867; Premium, 
$1,793, half cash, half note. 

First year. Cash premium, $896.60; note, $896.60. Second year. Cash pre- 
mium, .60; interest on note, $53.89; total cash, $950,49; notes outstanding, 
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$1,793.20. Thira year. Cash premium, $896.60; interest on outstanding notes, 
$107.59; total cash, $1,004.19; notes outstanding, $2,689.80. Fourth year. Cash 
premium, $896.60; interest on notes, $161.39; total cash, $1,057.99; notes out- 
standing. $3,248.90, (having been decreased this year by a dividend of $337.50.) 
Fifth year. Cash premium, $896.60; interest on notes outstanding $194.93; total 
cash, $1,091.53; total notes outstanding, $3,501.74, (having been decreased this 
year by a dividend of $643.76, payments of premiums now cease.) Sixth year. 
Cash interest on note outstanding, $210.10; amount of note outstanding, 
$3,091.30, (having been decreased this year by a dividend of $410.44.) 


He died after the sixth payment, and the settlement offered was........ $10,000.00 
EE, IE PINON 9.5: osecccasiaenetsaseseessast¥e * 
And interest on notes from August to time of death......... 


3,214.87 


, $6,785.13 

The total amount of premiums, etc., paid, (without interest thereon,) amount to 
$5,210 90. With interest at 6 per cent they amount to $6,397.79, while the 
amount offered by the insurance company was only $6,785.13, showing that upon 
the note plan, even when the insured dies within seven years, the return is very small. 








IRON SHUTTERS. 


AFTER an animated discussion the Chicago Board of Underwriters have adopted 
the following amendments to their regulations : 


First—That the secretary of the board shall at once proceed to print a new tariff 
which shall be promulgated Sept. 1, 1873, to take effect on that date, applying to 
all risks written after that date, and where the present addition to basis rate, for 
absence of iron shutters on rear and side openings in an 
business buildings are /ess than as follows, they shall be made to agree with this, 
viz.: For absence of good iron shutters and doors on all rear and side openings to 
brick, stone, or iron business buildings, add for exposures distant ten feet or less, 

o cents; for exposures distant over ten feet and not more than twenty feet, 25 cents ; 
or exposures distant over twenty feet and not more than thirty feet, 15 cents; for 
exposures distant thirty feet or over, ten cents, and that when good iron shutters 
are put on, the secretary shall, on application, promulgate a rate reduced to extent 
of additions made for absence of shutters in each case. 

Second—That all risks written on and after Sept. 1, under ‘‘ the minimum tariff "’ 
(where risks have not been rated specifically), the same rule shall be applied by the 
party taking the risk, in all cases where buildings are unprovided with iron shut- 
ters and doors on rear and side openings. 

Third—No permission shall be granted by any member of this board to cut 
openings in division walls between buildings, until the premises have been surveyed 
and rate fixed by the secretary. 


brick, stone, or iron 





THE ALABAMA CLAIMS AWARD. 
A SPECIAL Washington despatch to the New York Tribune says: 


The secretary of state has taken legal advice in regard to claims of various 
classes which are likely to arise under any plan for distributing the Geneva award, 
now expected to be paid over by England eight or ten weeks hence. As to the 
claims of insurance companies, the secretary has been advised, and it is under- 
stood that several members of the cabinet hold, that such claims should not be 
recognized, but that such a portion of the entire award as they would be entitled to 
pro rata, if their claims were considered, should be paid into the treasury. The 
ground for this opinion is that insurance companies charged special premiums on 
account of the extraordinary risks they assumed, and have no equitable claim for 
reimbursement from the award. It is also argued that, as a general thing, insur- 
ance companies were not crippled by the comparatively few losses they sustained, 
and actually realized large profits from their high premiums; but that, on the 
other hand, the whole community suffered from the increased price for supplies of 
all kinds, caused by the high rates of insurance, and that, as the whole public 
suffered, the most equitable manner of relieving the greatest number of those 
incommeded and injured would be to pay the entire sum into the treasury, and let 
it go toward reducing the debt and to lighten the general burden of taxation. As 
the cabinet is known to view the question in this light, the receipts of insurance 
companies from this fund will not be great, at least until congress legislates 
directly in their favor. 





FIRE INSURANCE TAXED TWELVE PER CENT IN OHIO. 


THE following striking paragraph appears in the recent report of the secretary ot 
the Ohio State Board : 


The average rate of taxation in Ohio has, for several years, been upwards of 
three per cent. The aggregate gross premiums received annually by the fire com- 
panies doing business in the state, approximates $4,000,000. Three per cent tax on 
this sum produces to the state $120,000. Now, if we deduct the traditional 60 per ccnt 
paid for losses, to wit: $2,400,000, leaving $1,600,000 to the companies, the rate of 
taxation, even on this basis, instead of 3 percent reaches 8 per cent. But the inequity 
of the law does not stop here; a further deduction of the 15 per cent commissions 
paid to agents, to wit: ,000, which, in justice ought to be done, leaves but 
$1,000,000 net premiums upon which tax should be laid, consequently the rate of 
taxation now paid by fire insurance companies a | business in this state instead 
of being three per cent is actually twelve per cent. The palpable injustice of which 
is manifest. A cursory examination shows the amount of premiums received, 
losses paid, and the rate of taxation levied upon life companies closely approximate 
that of the fire companies. United action by the representatives of these two great 
interests could scarcely fail of accomplishing some relief from the oppressive 
burden. 





THE NEW YORK FIRE INSURANCE PATROL. 


ACCORDING to a statement of the work of the New York Insurance Patrol for the 
year ending April 30, 1873, the fires which occurred south of Canal street involved 
a loss ef $1,431,237; total losses adjusted in the year $3,456,057, against $1,637,624 
in 1872. Total insurance on property damaged, $14,399,034. The Fire Patrol 
during the year attended 935 fires, against 838 in the preceding year, and did not 
attend 82 fires. The patrol discevered and extinguished 44 fires without alarming 





the fire department, while they used the patrol’s extinguisher in 69 cases. During 
the year the patrol committee purchased the house No. 104 West Thirtieth street, 
for the use of the central patrol, and fitted it up at an expense of $21,000. Includ- 
ing this expenditure, the total cost of the patrol during the past year was 
$99,374.21. An extra patrol was organized for duty in the dry goods district, and 
maintained from the 4th of January to the 21st of March, when it was disbanded. 


A NEW UNDERWRITERS’ AGENCY. 
FIVE leading fire insurance companies of Providence, R. I., have resolved to 
work together in the agency field, and have formed an Underwriter's Agency, 


similar to that of the Underwriter's Agency of New York. The combination is 
made up as follows : 


Capital. Assets. 
ee ee once cecccecccecnccsssecscceess $200,000 $250,853 
Atlantic Fire and Marine...............++seeee: «+++ 200,000 363,718 
PEE, doa cot cecal domevecovingiscbupaeconbasdtass 200,000 440,0 
INS Sas onbs 5555 a eas aesecbecspendseseaspeerny eas 200,000 $88.80 
IR. sv ncn ncce cand cane eceesessbecsssenvenoneuann 200,000 330,202 

Wi cdiceants us baeeessansaiemanansameaeee $1,000,000 $1,753,787 


In union there is strength. The million dollars front of the new combination 
will win a success for it in business, which the individual companies could not hope 
for singly. 





THE AMERICAN FIRE OF PHILADELPHIA. 


WHETHER this company has been conservative in its efforts to ebtain business, as 
some of its critics have questioned, the following facts ought to show. It has had 
agencies in New York, Baltimore and Boston for some years past, that in the first 
named city having been established immediately after the fire of 1845. After the 
Chicago fire the company started agencies in the New England and Middle 
States, and in Ohio and Missouri, one in Chicago and one in San Francisco, in all 
not over one hundred and fifty. Its friends claim that its business throughout has 
been carefully and conscienciously conducted by this limited number of agencies. 
The company paid its Boston losses without impairment of capital or assessment 
of its stockholders. 





HOME PROTECTION OF NORTH ALABAMA, 


THIS young company is doing well. The bulk of its business is confined, to 
Alabama, in which it has established thirty-three agencies. On the 1st of April, 
its assets were $126,661, and it had under insurance $2,295,566. Among the. 
directors for the coming year are such prominent Alabama gentlemen as General 
Leroy Pope Walker, ex-Congressman George S. Houston, ex-Governors Chap- 
man and Lindsay, United States Senator Goldthwaite and Judge William H. 
Walker. The Home Protection is well managed under the presidency of Mr. 
Robert E. Coxe, and with the increase of age its annual announcements lose 
that exuberance of statement which we criticised on a former occasion. 





SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following sales of Philadelphia insurance stocks have been made since our 
last issue : 


Par Sales. 
Calon Muteel. ......ccc coe ccscscccnccsccccccsesebevcsesscnsspe $10 $6.00 
Insurance Company of North America....... 2... cesses eeeeeees Io 24.00 
Nathomal. 0... cccccccccsccccccccssccccececsscvenses 0eeseedeese 50 35.00 
RROMMMOS... 6. 2 cv csccccvesccccccccccccoccssecsescescveseesoensces 50 42.50 
Fire Association ... 2... ccccccccccccccccccccesesvcsececesescoss 50 135.00 
American Life. ........ccccceccscccccveccccccvccccscaccescoces 50 58.50 
Delaware Mutual. ..........cccccccccccccccvceccccessecsccccees 25 27.00 





THE PLANTERS FIRE AND MARINE, OF MEMPHIS. 


THE Planters Fire and Marine insurance company, of Memphis, with excellent 
discretion, is gradually widening the circle of its business. It was recently admitted 


‘into Missouri, does business in Tennessee, Mississippi and Arkansas also, and is 


about to enter Georgia and possibly Ohio in the Fall. Organized in 1869 upon a 
capital of $200,000, it now exhibits assets amounting to $263,322, with receipts 
averaging $12,000 per month. Having made money from the beginning, being 
judiciously offic.red, and bearing a desirably high character at home, the Planters 
deserves and should command increased success abroad. 











INSURANCE IN THE COURTS. 


A Lire PoLticy MusT BE REFORMED TO ACCORD WITH THE INTENTION OF 
THE PARTIES TO THE CONTRACT. 


The case of Adam Roll vs. J. B. Foraker, administrator of Eloise Roll and the 
Northwestern Mutual Life insurance company, was argued before Judge Cex. 


This was an action brought to reform a life insurance ere 4 taken out upon the 
life of Eloise Roll, the wife of the plaintiff, in the sum of $1,000, The 

alleges that about two years age the plaintiff obtained two policies, in the sum of 
$1,000 each— one on the life of his wife, for his own benefit, payable on her death, 
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and the other on his own life, for the benefit of his wife; that he paid the premiums 
for the term of sixteen months, when his wife died. He claims the contract with 
the company was to pay $1,000 to him cn the death of his wife, but that by mistake 
the policy was made out for her benefit. He asks, therefore, that it shall be re- 
formed according to the terms of the contract, so that he can obtain the insurance. 
Eloise Roll died leaving two children, and the administrator claims the insurance 
for the benefit of her estate. The insurance company answer, s‘ating they are and 
always have been ready to pay the money over to the party entitled to receive it; 
offer now to pay the money into court, and ask to be released from costs. John 
Kraus, the agent of the company, testified that he took the application, and for- 
warded it to the company ; that the contract, made in the presence of both parties, 
as claimed in the petition, was that, on the death of Mrs. Roll, the money was to 
go to her husband ; and when he (the witness) forwarded the application he was 
under the impression the money would go to the husband in case of her death; 
he never supposed otherwise until this question was raised; he issued some thir- 
teen huudred policies in this city, where the husband's lite was insured for the 
benefit of the wife, and that of the wife for the benefit of the husband, and in mest 
of them the policies were drawn as that in question in the present case. When 
this controversy arose, he had himself over two hundred wills executed by married 
women so as to correct the errer, if there was any. The court found from the evi- 
dence that the contract of insurance was ior the benefit of the husband, directed 
the policy to be reformed in that particular, and gave judgment for the amount of 
the insurance. 


WoRDs IN A POLICY MUST BE CONSTRUED ACCORDING TO THE POPULAR 
UNDERSTANDING OF THEIR MEANING. 


The administrators of W. J. Ripley, deceased, against the Railway Passengers 
assurance company, of Hartford, Conn. This case was argued before the United 
States District Court of the western district of Michigan. The opinion of the court 
was as follows : 


The Railway Passengers assurance company, of Hartford, Connecticut, issued 
to W. J. Ripley, May 8. 1869, a policy or ticket of insurance,*the terms of which 
are as follows: ‘‘ The Railway Passengers assurance company, of Hartford, Con- 
necticut, will indemnify the insured by this ticket, in the sum of twenty-five dollars 
per week, against loss of time, not exceeding twenty-six consecutive weeks, while 
totally disabled and prevented from all kinds of business, by reason of bodily 
injuries, effected from violent and accidental means, or will pay the sum of five 
thousand dollars to his legal representatives, in the event- of his death, by means 
aforesaid, when resulting within ninety days from the happening of the accident, 
provided that this insurance shall be payable, only in the event of death or dis- 
ability of the assured, when cau<ed by any accident while traveling by public or 
private conveyance in the United States, or Dominion of Canada.” 

The ticket was is;ued at Grand Haven, Ottawa county, Michigan, to Ripley, who 
at once set out for his home at Dalton, in Muskegon county, taking conveyance by 
steamer from Grand Haven to Muskegon village, where he arrived at eleven o'clock 
at night. From thence he proceeded on foot towards Dalton, a distance of some 
14 miles. When about half the distance, and at about half-past twelve o'clock of 
the morning of the ninth, he was met on the highway by two men, who set upon 
and waylaid him ; he was rendered insensible, robbed of a watch and small sum of 
money, but revived, and succeeded in reaching his home at about 2% o'clock 
of the same morning. Hedied from the effects of the injuries thus received on 
the sixth day, namely, on the 15th day of May. There are two questions to 
be determined by the court—the case having been tried by stipulation with- 
out a jury—namely, Was Ripley travelling by private conveyance? and were 
the injuries which he received, and from which he died, effected by violent and 
accidental means? There was at the time when Ripley started on foot from the 
village of Muskegon, no public conveyance by which he could go to Dalton. But 
he could have procured a team to take him home. Ripley was accustomed to travel 
on foot between the two points except when he chanced to get a ride in some _pass- 
ing conveyance. The plaintiff's counsel contend that policies of insurance are 
const ued liberally in favor of the insured party, and strongly against the insurers. 
That in one sense travelling on foot is travelling by private conveyance, and that 
this contract of insurance should be held to cover any mode of conveyance which 
accomplishes the transit of the person. That the term private conveyance, used as 
a compound word, has no precise or definite meaning, while the word ‘‘ private’ 
per ains to persons, and the word ‘‘ conveyance” to any means by which persons 
or things are transported. Hence self-locomotion is strictly private conveyance. 
And, finally, that the terms of the policy are ‘‘ travelling by,” not ‘‘ travelling in,"’ 
private or public conveyance. 

In reference to the second question, the plaintiff contends that the injuries 
received by the deceased, were effected by a violent and accidental means, inas- 
much as there was force, withcut the agency or design of the injured party. The 
vivlence received was not inteded by him—was not foreseen, and therefore was 
accidental. It is as though two men had thrown a train of cars off the track, and 
Ripley had been killed. As to Ripley, it would te an accident, though the perpe- 
trstors had designed to do it. On the other hand, the defendant's counsel con- 
tend, first, that contracts of insurance are to be construed like any other contracts, 
aceording’to the ordinary sense and meanings of the terms employed, unless where 
the terms are-used in a special sense. The terms private or public conveyance, 
have no meaning in this policy except the ordinary import of the words. They 
import traveling by some vehicle or instrument of conveyance other than the legs 
of a man walking and carrying his own body, as by car, vessel, stage, or by one’s 
own, or another's team. If aman is carried on another man’s back, while pos- 
sibly it would be held to be traveling by private conveyance, yet, counsel for the 
defendant contends, that it would be a forced and unnatural construction to say, 
that aman who travels on foot is traveling by private conveyance. And, secondly, 
he contends that by the terms of the ticket of insurance, the injury must have been 
effected by violent and accidental means. If the violence is intentional, it is not 
accidental. The men who set upon and waylaid Ripley intended violence, which 
violence resulted in murder, and murder is not an accident. 

Drowning, when not the result of design, is an accident; while sun-stroke has 
been held not to be an accident, but a result of natural causes (3d Ellis and Ellis, 
478 cited by counsel). He also contends that a man traveling in a railroad car, 
though set upon and murdered, does not die of accident. This is a violence, but 
not accident. A man thus traveling cuts his own throat, and dies ; this is no acci- 
dent. Whereas, if he casually cuts himself while taking his lunch, and dies of the 
wound, it is accident, but there is no violence. Violent and accidental, are terms 
synonymous with accidental violence (17:h Common Bench, New Series 122), 
(34th Conn. 574, cited by counsel). Such are substantially the views urged by 
counsel.. The policy, or ticket of insurance issued to Ripley, is not a general acci- 


dent policy. _ It is confined to injuries effected by violent and accidental means, 





while traveling by private or public convyance. It is to be construed like other 
contracts, according to the sense in which the parties are supposed to have under- 
stood it at the time it was entered into, and they will be presumed to have under- 
stood its terms, in the sense that men of ordinary intelligence ought to have under- 
stood it. This is arrived at by giving to the terms used their most comprehensive, 
popular meaning. Itisarule applicable to insurance and other contracts, that 
they are to be construed most strongly against the party making the promise. But 
this rule does not go so far as to authorize a construction against the promisor, 
merely because that view is possible. On the contrary, in the absence of anything 
to show that the terms of such contract are intended to be understood in a partica- 
lar or special sense, courts will go no farther than to hold the promisor liable to 
the extent which the other party had a right to understand from the terms of the 
instrument, when viewed in their ordinary and commonly received acceptation. 
The question is not, How did Ripley understand the company’s promises? but, 
How ought he to have understood them? And so as to the company, How ought 
it to have understood its undertakings expressed in this policy? If the language 
of the contract shall thus be interpreted in legal acceptation, we shall have made it 
speak the true intent of the parties. The rules I have laid down are not in the 
exact language of the books, but are nevertheless drawn from text writers and 
decisions of the courts on the subject of the construction of contracts, and are 
believed to be substantially correct. Now when the term private conveyance is 
used, as in this policy, to indicate a mode of traveling, its ordinary popular accep- 
tation means a vehicle, or instrument of conveyance other and different from the 
person or thing to be conveyed. It will not answer any just rule of construction, 
to hold that in one sense it is possible to say that a man walking on foot is a private 
conveyance for himself and therefore such must be its interpretation. The ordi- 
nary import of the language, and not the possible import, must control. My opin- 
ion is therefore wholly-with the defendant on this question, and defeats a recovery 
by the plaintiff. 

If the case was to turn upon the other question—namely, whether the injuries 
received by Ripley were effected by any violent and accidental means, I should 
apply the same general rule of construction, and hold the company liable in accord- 
ance with what I regard as embraced within the meaning of the words, ‘‘ any acci- 
dental means,” taking them in their most comprehensive, popular: accepta'ion. 
The injuries were effected by violence, but was there any accident? Dr. Webster 
defines accident to be an event that takes place without one's foresight or expecta- 
tion—an event which proceeds from an unknown cause. That is, an unusual effect 
of a known cause, and therefore not expected ; chance—casualty—contingency— 
unexpectedly happening by chance, unexpectedly taking place not according to 
the usual course of things. Perhaps, in a strict sense, any event which is brought 
about by design of any person is not an accident, because that which has accom- 
plished their intention and design, and is expected, is a foreseen and foreknown 
result, and therefore not strictly accident. Yet I am persuaded this contract should 
not be interpreted so as thus to limit its meaning, for the event took place u ex- 
pectedly, and without design on Ripley's part. It was to him a casualty, and in 
the more popular and common acceptation of the word ‘‘accident,"’ if not in its 
precise meaning, includes any event which takes place without the foresight or 
expectation of the person acted upon, or affected by the event. A man goes to a 
livery for a horse and carriage, and is given one. But the horse is sure to run 
away if he is driven. This the livery man knows, the hirer does not. The horse is 
taken, driven, and runs away, injuring the hirer. Now, the event was foreseen and 
expected by the owner of the horse, but unforeseen and unexpected io the hirer, 
and, therefore, it seems to me it was accidental to him, and in view of this policy 
would be regarded an accident. A man throwsa train of cars off the track, and 
one or more passengers are injured or killed. To those inthe cars it is an 
accid-nt—a casualty, while in the exact sense murder is not an accident. [ still 
think, in construing a policy of insurance against accident, issued to all sorts of 
people, a majority of whom do not, asthe company well know, nicely weigh the 
meaning of werds and terms—of the words and terms used in it—courts are called 
upon to interpret the contract, as a large class not versed in lexicology are sure to 
regard its terms and scope. That which occurs to them unexpectedly is by them 
called accident. ‘The company fix the terms of this contract, and are to be held, 
in the absense of plain and unequivocable exceptions and provisos, to intend what 
popular acceptation the insured party is likely to understand by the terms. This 
question is not, perhaps, entirely free from doubt. I find no case in which the 
exact point has been decided, but it does not become as material in this case as 
though the rights of the parties turned upon it. The conclusion at which I have 
arrived on the other question defeats the right of the plaintiff to recover, and judg- 
ment is accordingly given for defendant. 


The case was taken in error to the Supreme Court of the United States, where 
in Decernber, 1872, Chief-Justice Chase delivered the following opinion of the 
Court : 


The suit below was originally brought in the Circuit Court for Kent county, 
Michigan, by the administrators of Willis J. Ripley, to recover the sum of five 
thousand dollars, in which he was assured against injury and violence by an acci- 
dent policy issued by the defendant. It was removed into the Circuit Court of the 
United States upon the application of the defendant, and has been brought here 
by writ of error by the plaintiffs. The record shows that the only error complaind 
of is, that the court held that the insured, walking on foot at the time when the 
injuries received by him, was not ‘‘ traveling by public or private conveyance,"’ as 
required by the policy. Our duty is, therefore, limited to the construction of the 
policy. That instrument was dated on the 8th of May, 1869, and good for one 
day, commenci:.g with date. It stipulated for the payment of five thousand dollars 
to the legal representatives of the assured, in the event of his death, within sixty 
days from the happening of the accident, from injuries effected through violent and 
accidental means; provided that the death was caused by an accident while the 
assured was ‘‘ traveling by public or private conveyance in the United States or 
Dominion of Canada." After purchasing the ticket the insured proceeded by 
steamboat to a village about eight miles from his residence, and from that village 
he walked home. While on his way he received injuries by violence, from the 
effects of which hé died soon afterwards, and within the time limited by the policy. 
The questien is whether, when he received the injuries, he was traveling by public 
or private conveyance. That he was traveling is clear enough, but was traveling 
on foot traveling by public or private conveyance ? The contract must receive the 
construction which the language used fairly warrants. What was the understand- 
ing of the parties, or, rather, what understanding must naturally have been 
derived from the language used? It seems to us that walking would not naturally 
be presented to the mind as a means of public or private conveyance. Public con- 
veyance naturally suggests a vessel or vehicle employed in the general conveyance 
of passengers. Private conveyance suggests a vehicle belonging to a private 
individual. If this was the sense in which the language was understood by the 
parties, the deceased was not, when injured, traveling within the terms of the 
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policy. There is nothing to show that it was not. 


The judgment of the Circuit 
Court is, therefore, affirmed. 


MARRIAGE IN MISSOURI MAY BE HAD BY 
ITATION. 


MUTUAL CONSENT AND COHAB- 


Carrie Holabird vs. The Atlantic Mutual Life insurance company, before Tieat, 
district judge, St. Louis, Mo: 


This was an action on a policy of insurance issued by defendant of date October 
22, 1868, on the life of O. F. Holabird, for the sum of $10,000. Holabird died 
February 16, 1870, and notice and proof of his death were furnished the company 
within the time prescribed by the policy. The policy was in favor of Carrie Hola- 
bird, his wife, the plaintiff in this case, and it provided that, if, within seven years 
from the date of the issue thereof, the declaration made by her and upon the faith of 
which the policy was issued, should be found in any respect untrue, then and in such 
case, the policy should be null and void. The defense was, that the policy was pro- 
cured by fraud, in this, that the declaration mentioned in the policy, and which 
purported to be signed by said O. F. Holabird, as agent for plaintiff, was in truth 
and fact never signed by him nor did he consent thereto ; that plaintiff was not the 
wife of said O. F. Holabird, as stated in said declaration, and that she had there- 
fore no insurable interest in his life; that the declara'ion aforesaid was further 
untrue in this, that it stated that said O. F. Holabird was not subject or predisposed 
to any disease or bodily infirmity, and had not been afflicted since childhood with 
rheumatism, paraiysis, disease of the liver, kidneys, lungs and heart, or any other 
serious disease, and that he was then in good healih; whereas, in truth, he was, 
at the time of the application for insurance, subject and predisposed to all of the 
diseases aforesaid, etc., etc. 

The issues were tried by a jury, who were charged by the court as follows: 

Gentlemen of the Fury: Under the issues in this case the plaintiff must 
prove that at the date of the policy sued on, she was the lawful wife of O. F. 
Holabird, the person on whose life the risk was taken. If at the time of the mar- 
riage ceremony, in May, 1861, testified to by plaintiff, the said O. F. Holabird had 
a wife living, then said alleged marriage with the plaintiff was void, and the plain- 
tiff could not be, or become, the lawful wife of said O. F. Holabird during the life- 
time of his former wife. By the statutes of Missouri, marriage is declared to be ‘‘a 
civil contract, to which the consent of the parties capable in law of contracting is 
essential.’’ If subsequent to the death of the former wife. were there one, Mr. 
Holabird and plaintiff (being over twenty-one years of age) were married, and that 
marriage was prior to the date of the policy, and thew continued to live together as 
husband and wife until the policy was issued, then she, as his wife, had an insurable 
interest in his life. It is not necessary to the validity of a marriage in Missouri that 
any special ceremony, religious or otherwise, should be performed ; nor that the mar- 
riage should be solemnized before any person belonging to any one of the classes 
named in the Missouri statute as authorized to perform the ceremony. Marriage 
in Missouri may be had by the mutual present consent of two competent persons, 
made in good faith and followed by cohabitation, without the addition of any pres- 
cribed formalities—and may be shown by such evidence as proves that such a mar- 
riage actually exists. And such is substantially the law in Tennessee and Illinois 
so far as the same affects thiscase. Therefore, should the jury believe from the 
evidence that at the date of the marriage ceremony with the plaintiff, in May. 1861, 
Mr. Holabird had another wife living, yet should they further believe from the evi- 
dence that such former wife died in 1863, and if they further believe from the evi- 
dence that afterwards, in the state of Missouri, Tennessee or Illinois, the plaintiff 
and Mr. Holabird agreed by mutual present consent, given in good faith, to be- 
come husband and wife, and cohabited as such thereafter, then from the date of 
said mutual consent she was his wife. The attention of the jury is directed to the 
difference between a mere attempted recognition of a past void marriage and a 
subsequent expression of mutual and then present consent to be husband and 
wife. The subsequent marriage may be proved by habit and repute if the evi- 
dence thereof satisfies the jury that the parties h2d mutually agreed to become hus- 
band and wife, in good faith, and cohabited thereafter as such. If at the date of 
the marriage ceremony between O. F. Holabird and the plaintiff in May, 1861, 
said O. F. Holabird did not have another wife living, then the plaintiff became his 
lawful wife at that time. 


° 

The court further charged the jury that where by the terms of a contract for 
insurance, the policy is to be void if any one of the declarations contained in the 
application for insurance is found to have been in any respect untrue at the time 
when made, it is immaterial whether, if uxtrue, those declarations were not inten- 
had it been otherwise 
answered would have caused the risk to be considered more hazardous, or whether 
the disease denied contributed to the death. Such declarations are presumed to 
be true, and the burden of proving them untrue is upon the defendant who contro- 


tionally untrue, or whether the matter inquired into, 


verts them. 

The jury returned a verdict for plaintiff for the amount of the policy and interest 
less the unpaid premiums, and for $611.07, damages for vexatious delay, making 
in the gross, $12,000. 


ALLEGED FRAUD AND MISREPRESENTATION. 


John Clark Lee was for eighteen years an intimate acquaintance, and in some 
instances a business associate, of Mr Robert Fox, proprietor of the American 
Theatre in Philadelphia. Some ten or twelve years ago Mr. Fox started him in 
business at the ‘‘Canterbury Palace" in Broadway, New York, which proved a 
losing venture to Mr. Fox. He also iost some money through Lee in connection 
with a theatre at the corner of Broadway and Broome streets, New York, and in 
after years loaned him various sums of money, until fina:ly Lee was in Fox's debt 
to a very considerable amount, with no visible means of payment In view of 
these circumstances, Lee at the time being employed as an agent at the American 
Theatre, Mr. Fox insured his (Lee's) life in the Penn Mutual for $20,000, the pol- 
icy being dated May 15, 1872, signed by Samuel C. Huey, president, and John W. 
Horner, actuary, of the company, drawa payable to Mr. Fox, or his —. repre- 
sentatives, within sixty days after due notice and proof of the death of Lee, the 
annual premium being $639.40. Everything so far appeared to be regular and in 
the ordinary course of business. It is claimed that the insured did not viol:.e any 
of the conditions of the policy in respect to residence, travel, occupation, duelling, 
suicide, or violation of law. On the 17th of March last, after an illness of twenty- 
four hours, Lee died at his residence, No. 832 Walnut street, Philadelphia. Dr. 
E. B. Shapleigh, surgeon to the coroner, testified under oath that he found deceased 
dead in his room on the morning of March 17; that on the r9th of March the body 
was removed to an undertaker's establishment, and by order of the coroner a post _ 





mortem examination was made ; and that Lee came to his death from dropsy of the 
brain. Dr. Eugene Bernardi, the attending physician, certified that deceased was 
about forty years of age, five feet seven inches in height; that to his knowledge 
there was nothing in his habits or mode of life predisposing to disease ; that 
deceased used spirituous liquors moderately, and that it did not affect his health in 
any perceptible manner; that the cause of his death was apoplexy or dropsy of the 
brain ; and that he had no other acute or chronic disease, nor had he ever had any 
injury or infirmity. Mr. Fox obtained the proper certificates and proper identity 
and age, and in due time presented them to the company, demanding payment; 
but the company refused payment, it being understood, on the ground that 
deceased was a man of intemperate habits. And so the matter rests. Hon. F. C 
Brewster has charge of ihe case in Mr. Fox's interest. 


Mr. Samuel C. Huey, president of the Penn Mutual Life, has addressed a letter 
to The Philadelphia Telegraph making some explanations relative to this interest- 
ing case. He says: 


On the 13th day of May, 1872, Mr. Fox made application to the Penn Mutual 
Life insurance company for a policy for $20,000 on the life of John Clark Lee, 
which was accepted. The policy was issued under date of the 15th day of May, 
given to the agent to whom the application was made, and by him delivered to Mr. 
Fox. The premium was to have been paid partly in cash and partly by note. Mr. 
Fox paid the amount required, being $460.86, but never executed or delivered the 
note fer the balance. n or about May 20, less than a week after date of the 
policy, I heard some reports relative to the character and habits of I. e so entirely 
at variance with his statements made in the application and in his medical examin- 
ation, that I at once commenced to investigate the ma‘ter, and, in a few days, 
ascertained that all the reports referred to were entirely trustworthy. I immediately 
wrote to Mr. Fox, requesting him to call at the office of the company, which he 
did, I think, about the rst of June. I then communicated to him the information 
of which I had become possessed, and Mr. Fox did not deny the st tements. I 
stated to him that the policy would never have been issued had not these facts 
been concealed, and that I desired to return him the premium which he had paid 
and to cancel the policy. He refused to take the money, and declined to snrrender 
the policy. I then had prepared and served upon him a formal no i:e, of which 
the following is a copy: 

PHILADELPHIA, Fuze 8, 1872. 

RoBERT Fox, EsQ.—DEAR Sir: Having recently learned some facts in con- 
nection with the habits of John Clark Lee, upon whose life a policy of insurance 
was issued by this company May 15, 1872, No. 13,544, for $20,000, in your favor 
and for your benefit, the knowledge of which facts, I have reason to believe, was 
designedly withheld by the assured from the officers of the company, and which, 
had they been known to the company, would have prevented the issue cf the policy, 
I deem it my duty to notify you at once that the company does not c nsider itself 
bound by this policy and desires to cancel and annul the same. I herewith tender 
to you the amount of cash paid for the premium, the interest on the credit, and the 
policy fee, in all amounting to $460.86, and request a return of the policy for can- 
cellation. In default of your accepting this view of the matter, I hereby give you 
notice that the company refuses to consider itself responsible for said policy, or for 
any liability under the same, and will hereafter refuse to accept any future premium 
for such insurance. Yours respectfully, 

(Signed) SAMUEL C. HUEY, President. 

The policy was then ruled off the books of the company, and the premium 
received, $460 86, passed to the personal credit of Mr. Fox, where it now stands 
subject to his order. Of this action Mr. Fox was and is f. lly advised. No further 
steps were taken in the matter, nor was any tender ever made by Mr. Fox of the 
balance of the premium. Before the next annual premium would have been due 
Mr. Lee died and Mr. Fox demanded the amount of the policy. Payment was 
refused, and the officers of the company are satisfied that the insured members and 
the community at large will fully justify their course in resisting this claim, based 
as it is upon a policy obtained originally by fraud and misrepresentation, and for- 
mally repudiated by the company in a few days after ils issue. 


THE Goss CASE. 
An interesting life insurance case, involving some nice questions as to identity, 
etc., was tried before Judge Bond in the United States Circuit Court at Baltimore 
in June. The facts of the case may be substantially stated as follows: 


Early in the winter of 1872, one Winfield Scott Goss, formerly of Nashville, Tenn., 
but then residing here, effected an insurance on his life to the amount of $25,000, in 
four different companies ; in the Travelers, of Hartford, Conn, for $10,000, and 
for $5,000 in each of the Continental, Knickerbocker, and Mutual Life insurance 
companies of New York. Goss was a gilder of frames, and occupied a workshop 
near the Cold Spring Hotel, on the Yard road, about three miles from Baltimore. 
He also used his workshep for the purpose of experimenting in a substitute for 
india-rubber, for which he intended to obtain a patent. On the evening of Febru- 
ary 2, 1872, his workshop was discovered to be in flames, and the body of a man, 
so shockingly mutilated as to defy indentity, was found in the ruins. Several 
months elapsed before the present plaintiff, Eliza M. Goss, widow of the insured, 
applied for the payment of the insurance on her husband's life. The companies 
refused to pay, upon the ground that the death of Goss had not been proved, and 
that the body found among the ruins of his workshop was not the body of Goss, 
but the body of another man which had been placed there by the insured, who 
then fired the shop and escaped—the whole being an attempt on the part of the 
man Goss to defraud the insurance companies out of $25,000. Many witnesses 
w. re examined on both sides. It was proved that Goss was a man of intempera e 
habits, having no income except that derived frem his daily labor; that he was 
willing and glad to work as a journeyman gilder at $15 a week; that the insvur- 
ances on his life were too large, too hasty, and too unusual to be honest; that the 
premiums on them would amount to $500 per annum, an amount out of all pro- 
portion to the insured’s income. It was shown that on the day before the fire 
Goss drew out all the money he had in the bank, and that, on the evening of the 
fire, his brother failed to keep an egagement he had with a young lady, and thata 
p: rson answering to his description hir. d a horse and buggy at a livery-stable, and 
upon returning them, in abvut two hours, left a pair: { new riding gloves with the 
stableman, the supposition being that these gloves were wcrn in handling the 
dead body, which is said to have been placed in the shop by Goss previous to 
firing the building. The plaintiff contended that the burnt body was easily 
recognized as that of Goss by the extraordinary size of the neck and chest. The 
case excited an unusual interest, owing to the mysterious circumstances surround- 
ing it. The court-room was crowded each day by business mn, insurance agents, 
and others interested in the matter, who have watched the proceeding with intensc 
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interest. Eminent counsel appeared on both sides. The appeal of Mr. Whitney 

in behalf of the alleged widow was thrilling. The jury found for the plaintiff for 

a full amount claimed. The defendant will appeal to the United States Supreme 
ourt. 


THE WEsT CASE. 


The particulars in the case of Dr. J. C. West, who was recently tried for murder 
at Dover, Del., are as follows: 


West was an eccentric chemist who imagined er pretended that he had discov- 
ered a process for causing human bodies to lose their identity. He spent much 
time in his private laboratory making experiments, as was generally understood. 
One night while he was supposed to be in this place a violent explosion occurred. 
When the ruins were surveyed there was found a human body much mutilated and 
disfigured apparently by the action of the exploding chemicals. The supposition 
that these remains were all that was left of West, and that he had fallen a victim to 
his enthusiasm for science, was strengthened by the fact that he was not to be found. 
So it was given out and for some days believed that he was dead. Before long it 
was discovered that West had lately effected insurance on his life to the amount of 
$25,000. A suspicion was then entertained that West might after all be alive to 
profit by the report of his death. The insurance companies undertook an investi- 
gation, One of the early discoveries was that the limbs of the body found in the 
ruins had not been violently torn off, but cut with a sharp instrument. Then it 
was ascertained that West was not the only man missing. A negro who had been 
employed by him could not be found. Then began a search which resulted in 
finding West not far from home alive. Upon apprehension he made a full con- 
fession, professing that he had killed this negro in self-defence, disfigured the body 
to prevent recognition, and caused the explosion that destroyed the laboratory, 
He was put on trial for murder. The defence made in his behalf was that of insaniry, 
and evidence was not wanting to show that he was an eccentric being. The jury 
on the 11th of June returned a verdici of not guilty. The prisoner was remanded 
to jail to await trial on an indictment for arson in the night-time in setting fire to 
his office. 

MINOR NOTES. 

The 4£tna Life has been obliged to pay $2,000 on a policy which never was 
issued and which it never intended to issue. A special agent took the application 
of a man named Taft at Prairie Du Chien, Wis., and sent it to the general agent 
who sent it to the home office. The home office declined the risk, writing upon it 
‘not approved "’ and it was returned to the general agent who notified the special 
agent. But the latter neglected to notify the applicant. The Judge of the United 
States District Court, of Wisconsin, ruled that it was the duty of the company to 
notify Taft within a reaSonable time of his non-acceptance, so that he might have 
obtained insurance elsewhere ; that the failure of the agents to notify Taft that he 
was not insured was the failure of the company likewise. 


In District Court No. 1, Philadelphia, May 26, a suit was on the trial list before 
Judge Mitchell, and reached, between the representatives of the late Edward 
Megargee and the Mutual Life insurance company of New York, for $5,000. The 
judge refused to allow the case to go to trial, as he was a policyholder in the same 


* company, and hence was to some extent interested in the case. The counsel on 


both sides, Messrs. Daniel Dougherty, J. J. Ridgway, and Hon. William A. Por- 
ter, stated that they were all similarly situated as policyholders, and that they would 
waive all advantage arising from it. The judge declined, however, to go on with 
the trial, and also declined to allow Judge Lynd, sitting in District Court No. 2, 
to go on with the trial. _The case comes up in September, therefore. The defense 
alleged is that the dividend due the deceased was not declared at the time of the 
tender, which was not made at the time it was due, but the next day. The Mutual 
has availed itself of the provisions of the Massachusetts law in that state, but 
claim it is not applicable in Pennsylvania as benefiting the policyholders. 


In the United States Court of Claims, recently, judgment for $35,530, the pro- 
ceeds of captured cotton, was rendered in favor of the Home insurance company, 
of Savannah, and in a similar case judgment for $27,176 was given in favor of the 
Southern Insurance and Trust Company. These corporations were created by the 
legislature of Georgia while said state was in rebellion, and the question raised was 
whether they were endowed with a legal existence, by which they were capable of 
owning cotton captured, and capable of suing in this court for proceeds. The 
Chief Justice delivered the opinion of the court, answering this question affirma- 
tively, holding that under decisions of the United States Supreme Court, that what- 
ever act of legislature of the ‘‘ rebel state '’ did not tend to further support of the 
rebellion or to defeat the just rights of citizens, but related merely to the domestic 
affairs of the people of the state, as a community, aside from the connection of that 
people with the rebellion, isa valid act by a de facto though unlawful government, 
which will be sustained in the courts of the United States. Applying these tests 
to the charters of these companies, it is therefore held they have valid existence 
and are entitled to judgments as above mentioned. 


In Thompson vs. The St. Louis Mutual Life insurance company, reported in the 
June number of The Insurance Law Journal, the Supreme Court of Missouri decide 
that where it is the practice of the ey to accept premiums without objection, 
after the day stipulated for ie ment, it will be held to have waived the exact time 
as an essential ingredient of the contract, and that, although a note at the foot of 
the policy stated that ifa premium should be received after a day specified for its 
payment, it should be considered an act of courtesy, and should form no precedent 
in regard to future payments. 








The main point arising in the case of The Home insurance company of New 
York vs. Heck, related to the right of the company to cancel a policy upon a lot of 
cord-wood while the fires were burning in the surrounding forest. ‘The court held 
that the yom ae could not cancel the policy when a fire was approaching the 
property ins , orin the face of a threatening or approaching danger. The 
decision was rendered in the Supreme Court of Illinois. 


In Partridge vs. The Phoenix Mutual Life insurance company, the plaintiff claimed 
certain commissions on renewed premiums, and to sustain his claim offered to show 
the usage between insurance companies and their agents. The Supreme Court of 
the United States held that local and limited usages and customs cannot be intro- 
duced into an express contract, which is reduced to writing, and is expressed in 
language neither technical nor ambiguous. 





MERE MENTION. 


—The Arkansas insurance company has declared itself insolvent. 
—The secretary of the new Atlas, of Hartford, is Mr. Edward B. Huntington. 


—Messrs. George E. Cooke & Son, of Louisville, want Commissioner Smith's 
scalp. 

—Mr. Rodney Dennis is the new vice-president of the Railway Passengers 
insurance company. 

—The ringing of the fire-bells has been discontinued by the new fire commis- 
sioners of New York. 

—Mr. William Collis is the new general agent for Great Britain and Ireland of 
the Home Fire, of New York. 

—But two of the Hartford victims of the Chicago fire remain un-reorganized, 
the North American and the Putnam. 

—Fires in New York city during the year ending April 4, 1873, 1,261; an increase 
of 20.36 per cent over the previous year. 

—The Washington Fire and Marine, of Memphis, has declared a semi-annual 
dividend of five per cent on its capital stock. 

—The Washington (D. C.) Board of Underwriters condemn by resolutions the 
injurious policy of writing on portions of stocks. 

—Judge Fancher of the New York Supreme Court has granted a receiver for 
the bogus Citizens Plate Glass insurance company. 

—Eureka, Cal., forbids the keeping of gasoline in quantities greater than five 
gallons by any one person within the corporate limits. 


—The receiver of the bankrupt Astor Fire insurance company of this city is 
ready to pay a second dividend to creditors of 10 per cent. 


—Fitzgerald, the libel suitor, notifies the California public that he is not con- 
nected with the Atna Life in any capacity. Happy tna. 


—Mr. Theodore Townsend has been appointed secretary of the old Albany (N. Y.) 
insurance company vice Mr. Stephen Groesbeck, deceased. 

—The total loss by the burning of the Alexandra Palace, London, was estimated 
at $3,000,000, on which the insurance amounted to $€00,000. 


—Mr. C. Prentice, C. A., of Edinburgh, resident secretary of the Scottish Com- 
mercial insurance company, is making a tour of this country. 


—Our acknowledgments are due to General Francis A. Walker, superintendent 
of the census, for volumes 1, 2 and 3 of the census report of 1870. 


—At the ‘ast meeting of the creditors of the Republic insurance company of 
Chicago, a dividend of 25 per cent was ordered to be paid June 15th. 


—The Home insurance company, of St. Joseph, Mo., re-insured all its out- 
standing risks in May, and will not for the present continue business. 


—Mr. John J. Crane has resigned the presidency of the Great Western Marine 
insurance company, of New York. His successor is Ferdinand Motz. 


—Mr. W. H. Nance, soliciting agent of the Nashville Life insurance company, 
was one of the victims of the Asiatic cholera, at Nashville on the 2oth ult. 


—A bill reducing the capital stock of the Connecticut General Life insurance 
company from $500,000 to $125,000 has passed the Connecticut legislature. 


—The proceedings of the National Board of Fire Underwriters at the annual 
meeting in April, have been published in a handsome pamphlet of 130 pages. 


Mr. John Henry Small, at Biddeford, Maine, has purchased the insurance 
business of the late John H. Shapleigh. He represents over $25,000,000 capital. 


—The bankrupt Humboldt Fire, of this city, has declared a dividend of 56 per 
cent on adjusted claims. Creditors have until November 17 to present their 
bills. 

—Mr. James M. Waterbury, a director of the Williamsburg City Fire for 2e 
years, is dead. ‘The board of directors have passed resolutions expressing their 
sorrow. 

Mr. E. A. Warfield succeeds Major H. P. Barton as superintendent of agencies 
for the Union Mutual Life. He was formerly an Ohio special, and knows what he 
is about. 

—A handsome and well arranged ‘‘ Pocket Insurance Register and Monthly Ex- 
piration Book,’’ has been published by S. F. Magurn & Co., of Boston and 
Chicago. 

—The Economical Mutual Life has decided to discontinue, for the present, the 
solicitation of new risks. The new business is recommended to go to the Republic 
Life, of Chicago. 


—Mr. E. Merritt, of the firm of Haviland, Merritt & Co., will be the president, 
and Mr. Nathan Harper, the secretary of the new fire insurance company, the 
Amity, of New York. 


—Contracts for another water tunnel in Chicago have been made, and the new 
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The new tunnel will be seven feet in 
diameter and six miles long, of which two miles will be under the lake and four 
Its capacity will be over 100,000,000 gallons per day, and its 
estimated cost $1,000,000. 


work is now in process of construction. 
miles under the city. 


—The first annual report of the South Carolina State Board, Mr. Herman S. 
Johnson, secretary, has appeared in pamphlet form from the hands of that genial 
gentleman. 

—Mr. Brice Collard, who for nearly two years represented the John Hancock 
Life in New York as general agent for the state, has been dismissed from the ser- 
vice of the company. 

—The American Mutual Life insurance company, of New Haven, turns up under 
the new name of the American Life and Trust company. It has not been popular 
with state insurance supervisors. 

—The death is announced of the Hon. George L. Huntington, of Springfield, 
I]l., a member of the Springfield Board of Underwriters. He was also president 
ot the Springfield Musical Union. 

—Joel H. 
because, as is alleged in a communication to The Meriden Republican, he was 
detected in cutting under the rates. 


Guy resigned from the Meriden, Conn., Board of Underwriters 


—Mr. C. E. Rollins, one of the most energetic of the Philadelphia fire insurance 
agents, has removed to new quarters at No. 302 Walnut street. His premium 
receipts in April amounted to $30,000. 

—Mr. E. Couzens Smith, manager of the Commercial Union insurance com- 
pany, has been appointed to the office of manager of the Imperial fire office in 
London, vacant by the retirement of Mr. W. Lyall. 

—A new company called the Homestead Fire has been started in Watertown, 
N. Y. Ex-Lieutenant Governor Allen C. Beach is president, R. E. Hungerford, 
a prominent banker, treasurer, and D. W. Baldwin, secretary. 

—Judge George P. Sanger, president of the John Hancock Mutual Life, a law- 
yer, a scholar and an insurance man without reproach, has received from President 
Grant the appointment of United States District Attorney for the Boston district. 

—The Tunnicliffe fire-alarm is a new invention which the proprietors say will 
give notice of a fire, at its very commencement, by a report as loud as that of a 
musket, sufficient to awaken every person in the building in time to extinguish the 
flames. 

—Mr. Charles Durfee, insurance agent and broker, No. 16 Dey street, New 
York, has published for the use of his customers a neat chart, giving the condition 
of all the fire insurance companies doing business in the state of New York on the 
15th ult. 

—The Hamburg-Bremen Fire has appointed Conrad Witzowsky and C. E. 
Affeld general agents for the Northwest in place of Henry Greenebaum, resigned. 
These gentlemen will occupy offices in the new building of the Staats Zeitung, 
Chicago. 

—The Boston Traveller, since the fire of May 30th, hopes that as an ally of the 
fire alarm, there may be a return to the old-fashioned way of spreading an alarm 
by shouting ‘‘ Fire!" ‘‘ Fire!"’ ‘‘ There is nothing better calculated to accelerate 
the motions of firemen than shouts of this character, indicating a real danger, to be 
met by men, 

~The Oswego and Onondaga * re insurance company is a new company with 
headquarters at Phoenix, N. Y., wuh a capital of $100,000. The president is Mr. 
Payn Bigelow and secretary Mr. Samuel Avery, who are said to be very compe- 
tent officials. 

—The following gentlemen have been elected officers of the St. Louis Board of 
Underwriters for the ensuing year: John H. Fairchild, president: W. H. 
Pritchard, vice-president ; W. A. Prall, secretary; Edwin Downing, treasurer ; C. 
T. Aubin, surveyor. 

—We have been notified of the expulsion of J. M. De Long from the Chatta- 
nooga, Tenn., local board, for seven distinct violations of rates. Mr. De Long's 
application for reinstatement was refused, whereupon he resigned the agencies and 
sold his business to Messrs. Wilste & Pratt. 

—The Advance insurance company, is the name of a new fire underwriting insti- 
tution started in Philadelphia, with a capital of $200,000. It ought to advance to 
fortune under the very competent management of Mr. B. W. Harper, who becomes 
president after many years labor in the agency field. 

—The Safeguard insurance company, of New York and Pennsylvania was 
chartered in the latter state in 1847, and did business until 1859, when it closed up 
and retired. It has been re-organized with a capital of $500,000, of which $275,000 
is already paid up, and will re-enter the field at once. 

—During the burning of Mott's planing mill in New York a few days ago, the 
Brazilian frigate lying off Morton street sent five boats and a fire engine, and the 
crew of the steamship Pereire protected the Compagnie Transatlantique’s pier, 
which at one time was in danger of being destroyed. 

—Mr. C. N. Welshans is the New. Orleans representative of the underwriters 
agency, the Queen, of Liverpool and London and other companies, and few agents 
anywhere discharge their duties with so much acceptance to all concerned. It is 
well-known that in New Orleans the fire business is largely controlled by the local 
companies, but Mr. Welsinans, not alone because of the character of his companies, 


but also because of his popularity and energy, has built up a really large and 
profitable business. He is one of those men who do not merely deserve success but 
command it. 


—The offices of the Wisconsin and Minnesota state agency of the insurance 
company of North America and the Pennsylvania Fire have been removed from 
Madison, Wis., to No. 436 Broadway, Milwaukee. Mr. J. S. Harris, one of the 
most successful workers in the West, is the general agent. 

—The Knickerbocker is the name of a well editcd paper published quarterly in 
Mobile, Ala., under the supervision of the general agent for Alabama of the 
Knickerbocker Life insurance company of New York. The second number will 
be dated September, and will be sixteen pages with colored cover. 

—Local Boards of the Carolina Life (Jefferson Davis, president) have been organ- 
ized at Richmond, Staunton and Liberty, Va., and at Raleigh and Charlotte, N. 
C. These five boards have a membership of ninety-three, with an aggregate of 
over $500,000 insurance. Other boards are in process of organization. 

—At its recent session, Congress appropriated $3,500 for the purpose of paying 
the expenses of printing and publishing the report on Life insurance statistics, to 
be compiled by Ex-Superintendent William Barnes—a work assigned to him by 
the International Statistical Congress, at its recent session at St. Petersburg. 

—The State insurance company, of Missouri, goes out of business for the pres- 
ent at least. Ata meeting of the stockholders, held on the 17th of June, the de- 
cision to retire was made. All liabilities have been fully provided for, and the 
State will maintain to the close the high reputation it has always commanded from 
the public. 

—Messrs. Atkinson & Manning, of Wilmington, N. C., have one of the very 
largest and strongest agencies in the country. Transacting a fire, life and marine 
business, they represent a combined capital of about $70,000,000. Alert, experienced 
and popular, these gentlemen naturally do a large share of the business in the old 
North State. 

—W. G. England, for three years the general agent in Alabama and Mississippi 
for the Ztna Life insurance company, has recently taken the general agency for 
the Washington Life insurance company for the same territory. Mr. England did 
a large business for the 42tna, and promises to do even greater things for the 
Washington. 

—Messrs. L. M. Miller and Shubael Park, late general agents of the Economical 
Mutual Life in the West reply to the recent circular of the President of that com- 
pany with the remark that ‘‘ Our reasons for this action were the same that actuated 
every general and special agent of the company in the West to file his resignation 
at the same time.”’ 

—The insurance losses in Charleston, S. C., for the year ending April 28, were 
only $20,160. Of this amount $11,247 were lost on buildings. ‘There were 1g fires 
in twelve months. The fire department is admirably managed by Chief Nathan. 
The above losses are considerably less than ten percent of the gross premiums 
received in Charleston. 

—A bill creating an insurance department in Canada has been defeated in the 
Dominion Parliament, but a better bill is promised next session. In the meantime 
the Ontario Legislature has passed a bill which empowers the Government to ap- 
point one or more inspectors, to examine into the condition of mutual and joint 
stock fire insurance companies in Ontario. 

—The insurance business conducted by Messrs. Martin & Hopkins, 36 West 
Washington street, Indianapolis, has become a great success. They are agents 
for the great Northwestern Mutual ‘Life, and for such large fire companies as the 
Continental, of New York, German American, of New York, Royal, and London 
Assurance, representing a capital of over $30,000,000. 

—The Mutual Security insurance company, of New Haven, with a capital of 
$200,000, has entered the agency field. It has a petition before the legislature to 
be permitted to drop the word ‘‘ Mutual.’’ The officers are Charles Peterson, 
president, Charles S. Leete, vice-president, and H. Mason, secretary, under whose 
direction the new departure ought to be made a success. 


—A meeting of the Illinois state board will be held at the rooms of the Chicago 
local board, No. 127 La Salle street, on Monday, 14th July proximo, at 10 o'clock 
A. M., sharp. As matters of great importance will come before the meeting, 
every member is expected to be present and every National Board company, doiitg 
business in Illinois, is requested to send a representative. 


—General Agent Montgomery, of the National Board of Fire underwriters, has 
issued a circular addressed to the secretaries of local boards, asking attention to 
and compliance with the request of the committee on adjustments and statistics of 
the national board in the matter of furnishing statistics of fire underwriting. 
Blanks are inclosed with the request that they will be filled out. 


—The Citizens’ Fire insurance company, of St. Louis, recently applied for 
admission to do business in New York, but was rejected on the ground that the 
bulk of its nominal assets were of the bills—receivable order. Since then the com- 
pany has converted $200,000 of the notes into government bonds, and is now able 
to meet the requirements of any insurance department in the country. 


—An affair which seemed to threaten a duel in Atlanta, between Mr. John 
Campbell, of Charleston, S. C , and Colonel Magill, a gentleman prominently 
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connected with the Cotton States life insurance company, was brought to a sudden 
termination by Colonel Magill, who, apprehending a personal attack, took out a 
peace warrant against Mr. Campbell. The latter gave the required bond and was 
released. 

—The Life Association of America cautions the public against representations 
made in a circular stating that the cash surrender value of policies in the association 
can be obtained by calling at the office of G. W. P. Bowman & Co., No. 212 
Broadway. Said Bowman & Co. have no authority to act for the association. The 
New York office of the Life Association is at No. 92 Broadway, James A. Rhodes, 
manager. 

—Messrs. Wells & Mason, of Chicago, have taken into partnership Mr. T. B. 
Merrill, who has long been one of the most successful agents of the Charter Oak 
Life insurance company ; first as general agent of the company for Iowa, and more 
recently as superintendent of agencies. The business of the Charter Oak for 
Northern Illinois will hereafter be conducted by the new firm of Wells, Mason & 
Merrill. Success to them ! 

—The average use of water in Boston just previous to the November fire was 
12,500,000 gallons in 24 hours. A. M. on November g, to 6 A. M. on 
November 11, the consumption of water was 43,500,000 gallons. The fire did not 
begin till after 7 P. M. on the gth, and was under control in about 35 hours. Hence 
it appears that, in those 35 hours, the fire department used fully 18,500,000 gallons, 
and the quarter part of it in the first 18 hours. 


From 6 


—The New York aldermen have granted to the Equitable the privilege of erect- 
ing, at its own expense, three ornamental lamps in front of its premises on Broad- 
way, corner of Cedar street, the centre one ot which is to be furnished with clock 
and drinking-fountains, the gas to be supplied from its own meter, the erection of 
the same to be under the direction of the commissioners of public works, and to 
remain during the pleasure of the common council. 

—Mr. William Sinton, the venerable agent at Louisville for the Liverpool and 
London and Globe, has, during the eighteen years in which he has represented 
the company at that point netted for it, over all expenses, nearly $250,oco—surely, 
a most gratifying experience for this sorely-tried company, and one that reflects 
great credit upon Mr. Sinton, than whom the Liverpool and London and Globe 
has no more loyal or painstaking servant throughout its army of agents. 

—A leading Boston merchant sends the Traveller the following note and accom- 
panying extract: 

BOSTON, Fune 19, 1873. 

DEAR SiR: To show the feeling growing up in the country toward our goodly 
city, below we give you an extract from a letter just received by us from a tanner 
in New York state : 

‘*T am afraid it is not safe to send leather to Boston. Frequent fires without 
adequate facilities to subdue them make the tanners feel like keeping their stock at 
home.” 

—At one of the large manufacturing establishments in Middletown, Conn., 
recently, a handful of cotton waste, which had been used to clean machines, was 
left on a work bench, and in little over half an hour after Tt had been used was in 
flames. This excited the curiosity of those who saw it, and another piece was sat- 
urated with boiled linseed oil, and in less than two hours took fire from spontaneous 
combustion. Another piece was tried, and in half an hour was so hot that it could 
not be held. 

—One of our cotemporaries mentions a striking case of reckless underwriting. 
The Massachusetts Mutual Fire insurance company, of Boston, has issued a policy 
on the Washington mills at Lawrence, Mass., for $400,000; premium about 
$3,600. The buildings and machinery covered by said policy are within an area of 
one-quarter of a mile square. The buildings aye all closely adjacent, and are so 
connected that if a fire shouid once get under full headway, the entire property 
would be consumed. 

—There has been some mention by the press of a contract alleged to have been 
made between the John Hancock Mutual Life and its Chicago agent, Mr. Frank- 
lin Babcock, in which the latter shared like a lion in the receipts from policyhold- 
ers. The vice-president of the company is authority for the statement that the 
contract alluded to and published at length in certain papers, was not the one had 
with Mr, Babcock at any time, and that a brand new contract was entered into with 
Mr. Babcock more than eighteen months ago. 

—The Board of Underwriters of Newton, Mass., and vicinity, have issued a 
neat rate book. The Board was formed under the auspices of the New England 
Auxiliary Board and the tariff was made with the assistance of Messrs. Pierson’ of 
the Phoenix of Hartford, Bowers of the North British and Leighton of the Hart- 
ford. The officers of the Board are S. W. Trowbridge of the firm of Trowbridge 
& Tisdale, and president of the Citizens Trust insurance company of Brighton, 
President, Horatio F. Allen of Newtonville, secretary and treasurer, and J. F. C- 
Hyde of Newton Centre, surveyor. The Board is felt to be a necessity by the 
underwriters of this flourishing neighborhood, as on account of its proximity to 
Boston they are exvosed to the competition of unscrupulous agents there. 

—An experiment was recently tried at Boston to test the value of a new kind of 
fire-proof floor which, it is said, has been used for some time in Europe with suc- 
cess. A one-story brick building about fifteen feet square, with two doors, had 
been built for the purpose. There were two floors. The upper was covered with 
light sheet iron, coated with cement. The lower floor was covered in the same 
manner. Upon the lower floor were piled fully two cords of wood which was sét 
on fire. Water from a hydrant was then let on to both floors, through holes in 
the walls for that purpose, and by the use of gauge-cocks the water was kept at a 








After the wood had been burning for an hour it was found 
It is claimed that 


depth of two inches. 
that the timbers of the floors had not been materially injured 
when the floors are once flooded with water it is impossible for them to take fire. 

—A first-class building in a city is insured $10,000 for one year for $25, and it 
requires 500 houses of the class to provide for one total loss and be remunerative to 
the company. When a merchant insures $10,000 on his stock for $100 ; it requires 
120 of the same class of risks to provide for the payment of one total loss and the 
expenses of business. If rates are now too high, as in all other business, they will 
tend to a proper adjustment. Insurance has become a necessity, and it wou'd 
require but another great fire to frighten off all the foreign capital, and render it 
almost impossible to raise new home companies. 

—One hundred stockholders of the Republic Life, of Chicago, were present at 
the annual election held June 11, and elected John V. Farwell president and Paul 
Cornell first vice-president. The latter a Mr. A. W. Kellogg. Mr. B. F. 
Allen was made treasurer, vice Mr. W. F. Coolbaugh, and Mr. William T. Allen 
will be the new chairman of the finance committee. The Republic Li‘e is one of 
the strongest stock companies in the world. Its authorized capital is $5,000,000, 
of which 20 per cent is paid up, and distributed in the hands of influential men in 
over twenty different states. 

—The Royal insurance company 
of general agents in this country. 
estimation of the profession or the public than Messrs. Barbee & Castleman, their 
general agents at Louisville, for Kentucky and Experienced under- 
writers and thorough gentlemen, they care for the interests of the Royal and the 
other companies they represent with a watchfulness and faithfulness which does 
them honor and gives the company a large and profitable business. Louisville 
has an unusually high-toned class of men engaged in the business of fire insurance, 
and among them all ncne rank higher than these gentlemen. 


has reason to feel pride in its corps 


Among them all none stand higher in the 


‘Tennessee 


—The total loss by fire in New York during the year ending April last was 
$5,195,538, of which $4,146,368 were on stock, and $1,049,170 on buildings. Of this 
amount $374,060 worth were uninsured. The amount of insurance was $6,708,300 
on buildings, and $12,193,301 on stock, making a total of $18,991,6or. 
loss is 45.38 of the amount of insurance, and the amount of insurance is 12 
greater than last year. Twelve hundred and forty-two fires, being 74.77 per cent of 
the total number, show a loss of less than $100 each, and 100 fires, or 6.02 of the 
total number, show a loss of upwards of $5,000 each. The numberof fires showing 
a loss above $50,000 was twenty, while the preceding year there 
While the increase in the whole number of fires is 20.38 per cent, the increase in 
the number of fires showing a loss of upwards of $50,000 is 300 per cent. 


The insured 
7 per cent 


were but five. 


—The New York agents of the, Alps insurance company have addressed the fol- 
lowing letter to the company, which speaks for itself : 

NEW YORK, Fune 25th, 1873. 
JOHN R. COCHRANE, Esq., Secretary, ; 
Alps Insurance Co. of Erie, Pa. 

DEAR Sir,—By reason of your failure to furnish us a statement of the financial 
condition of the Alps Insurance Company, that will satisfy us as to its — SS, 
though often promised since our acceptance of the agency in April lastg even 
within one week by telegram from your president, we hereby tender our resignation 
as managers and agents of your company for the Eastern department, to take effect 
at once. We hold the books and papers of the company subject to your order, and 
shall immediately notify the agents under our supervision of the action taken by us 
this diy. Yours, respec fully, ; 

CHEPPU, BUCHER & MULVILLE. 


—The following circular has been issued by the managers of the North Missouri 
insurance company, in reference to the recent investigation by the superintendent 
of the Ohio insurance department : 

DEAR SIR: 

By recent circular you were advised of the action of the Ohio insurance superin- 
tendent, claiming the capital of this company to be impaired, and that prompt 
measures were being adopted to make good the alleged deficiency. The directors, 
though not agreeing with the superintendent as to the extent of the impairment, 
felt there was practically no appeal from his decision, and it was determined to pay 
in the amount claimed, so that no question should arise on the company’s full sol- 
vency, as well to its stockholders as to its assured. We have now the pleasure of 
redeeming the pledge made in our circular of June gth, and herewith enclose state- 
ment of the company’s present condition, to which your attention is invited. 

In the somewhat demoralized condition of fire insurance, owing to the recent se- 
vere fires and consequent heavy losses, this company, by its prompt action ot only 
in meeting the requirements ofa rigid examination, but in providing a reserve fund to 
meet any possible contingency, feels that it has fairly earned the confidence of the 
community. Few companies would just now show sufficient confidence in their 
agents and in their present and future prospects as to pay in the large sum so 
promptly and cheerfully furnished. The business policy of the company will be 
conservative, its lines moderate, its relations in full accord with the national and 
local boards, its risks carefully chosen and its losses promptly paid. For your con- 
fidence in our promise, and your patient awaiting its performance, now happily 
done, we tender you our earnest thanks, and feel warranted in calling for your in- 
creased exertions to promote the best interests of the company in your city and 
vicinity. 








The United States Watch Co. (Giles, Wales & Co.) employ 500 hands in their 
works at Marion, N. J., and are turning out 250 of their celebrated timekeepers 
daily, or one watch per day for each two hands employed ; their working time is 10 
hours per day, or 600 minutes, producing a fine watch complete every two and a 
half minutes, and a little more, and even at that are unable to keep pace with the 
constantly increasing demand caused by the extraordinary records the watches are 
making as accurate and reliable timepieces, an instance of patient and persevering 
energy and enterprise rewarded by prosperity which we are glad to see. 
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LIST OF AGENCY CHANGES. 


Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 


June 25, 1873. 


ompanies, General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 








FIRE. 
AGENTS’ NAME. Company. Location of Agency. | Nature of Change. 
6 ee ae aa SE Sawa ae means» CI os 8 ove ccsiccanenetonvdscteennnns PS Bhs Ginn so sbcntddiabesweantasasne Dismissed. 
ONIN, Ss es onda cpisaneedaseesns NIE ovcdcccesecerncedeousuenteeeunhe Lawrence, TGMSas.....cccccrcssscveccses Appointed. 
pe atthe ote BR ee Various Companies. ...oc ..cscccscccssses | Poovetewse, BR. 1..sccccvcsevisssvoccsstucs Deceased. 
GE, SES. WF cn ccevssosnded sca neeesaadn CO a nn din dad cbsivntelencndbe site seuss PONE, Bio E vc cconssssugecovnssan enemas Dismissed. 
Sr ee ey eee ene ROCTROR. «6 chi unt vss vseeedeieeegwetninnesKen OF, ae ere rere er fen Appointed. 
OS ee er rere RIND + 5 Maes ncstctys ddeenseaseuesnvneess INOW WORE. occ cccccscccccccscccvesvocses Appointed. 
RN Ae HOES sie Sew ws warnawee pmiiiew. aesten A Aiaaie H PACING. «..0s sess. saswesesnen FRENEE, EM. vs acccvessesvecancasedes Appointed. 
SN Ears 4 h3.0G 4 sacasanssetepetasons SD o:dvceownsc054stennarsengepest pecs. PURGMEIIOEE, PR. ... ic cccccssescpetecesss Appointed. 
Se: COUN. Bins ¢cxegenndsebveeanress SE ere terre re EEE Sin vencenevengueiccnynsceues Deceased. 
ND, WIR 550 i odoe sub caadesnaeseaes BO ic reses ends een ents nese <p bermen sec CeO, Cal... cecesvscveccecsves Appointed. 
Sa ee ere eee ee Scottish Commercial, .....0..ccpeccsccess ee eee ee eet ele Appointed. 
a ee ee GN so widen dha nmkddbaeeuebeaghere or ore Appointed. 
Onderdonk,. W.Bl.; & CeO. ccsicvewsiesccess Amazon, Marine Agents .............-+-- PO TONE arsine s cis ive ceogdesseinees Dismissed. t 
Se ect re ee Pe Oe Meee eer Cee Le Appointed. 
PR, Me nsweniceessarsabeensntaa ses FIL 6 osnie'na sss d0065sen tienen Washington, D. C. ...ccrccvvivvscne sees Appointed. 
i: ii ay sacetonen cbectetanpawednndee CHIBERS St. LIOGIB.0.0 cos cccssnscosssseses OS eer Appointed. 
UME, SECS s catcae nes bu aewnnaeeemipee wate New Orleans Mutual Insurance Company. te ery reer Appointed. 
PE MGT its vost octave disescseobsves Various Companies... .ccccccccccccveves UN PIO. CNG. css ccevenndesessecens Dismissed. 
ce CE ee ee eer ee Tee ot a ey revere rer T SOONG, TUBGE so ices cscctesevedeensneneses Appointed. 
DOMEMWNOE, 1s EE cvnninedsdee sendewssavens Springfield Fire and Marine.............. CE, Des ccs ccccewenvidesedetsascuens Appointed. 
BE En 6 6400s esenrdnasertaedanmaanehes CPS 66 sss c¥ssapndcheeedens ccwebeees's oe errr Se ee Appointed. 
WOU POND: pi cewc cs cucagessensses Springfield Fire and Marine.............- a Tet re . Appointed. 
LIFE 

PMN, Toy WF 6c sina cntisseweaieteedss 2 ee Pe en re OR SIRNO 3 65.0 cc cece ssbuvosbwvusen Appointed. 
SENN: INN Hho ien win mene airaninele ka teahdake EP POTENT ane reer ee NON, MER ese seus sn vauseateeCrereeleeys Appointed. 
OE a ee ree ae eS ee ee a eee Pe reo es ee Appointed. 
a RE ne ea es eer Pi rh Fada cece knees cme wanes ee Appointed. 
EO Oe CPR S racic veeebemscvees ox acises thet. FO er ee SDOIF VIG, LOMM..ccccvesccsiesssvecsese Appointed. 
ee ren ee Bee ee DRONE COEF oc cas csaeseceweewsrsesers EAE, NOs cccareny vsstserer einnens Appointed. 
UN Pe TS as cise nnn dete wewksewelle Vein SO CI 55s i scsi v a Soncscceenvens enue POMEOEEE, BOM. secedisecccnesetosese Appointed. 
Te rere er ne COE CEE re et a rr ee Resigned. 
Ph, EN Milos sb sen Gd eAeeneeeesaustaeeds A MICMOTROCRET,.. ... ccwrcncccscicccscegsss DORIS, Moh icd ccc ccnveissoscases Appointed. 
SA MT si toun ev iawa nab Siswae soe RE 6 het ae RET oe POOR BE, BOD. 6s sscccvsesescceevenns Appointed. 
SEE E454 050hnakeeeeosetieuseess SPR CINE 50s cnc cdcevdesisvesassunes Oe ls vine scaneeenten*anteeaees Appointed. 
RE AES TE A ota ce carta bea aeie eee ee. a ee aie Ge meade eatin SR eee nr errr Resign<d. 
Cetet;, SOO Taiis sche eS iaeisase te ices as OR eer eerie NN SEs wien ccedevededsdusteneonens Appointed. 
PR TE on ose nud gnecinesaannsendoeen LS tank tenn vanncevadhemesese cre et er eee Appointed. 
UR Es ars 20000e see ideene Senusnevas EEN 9:00 0809:059950050 twaseseesses ee tei Appointed. 
Se ee ee eNO. 0. s.< ka datdbunrebied eee DOIN, Ds xn os ws enenes ee ese euN es Resigned. 
a ee er ere oe CCRC TCT ete Pere Tn ee Oo ere er Appointed. 
ee | PTT ee rer eee ere eee LR I Re rr SRE Net RE Monroe, Mich...... a A facie cic ean ee ae Appointed. 
ee ee ee UO esas 20s os abn teek eobeeeehenenwee SN SEIN, 5s sque skeseeuenean oan Appointed. 
ee OE een ee ee en RIL, no oka co hbaeeheamedaae’ PN os. cpa cabee bun ceeeuwan aa Dismissed. 
SR, PI iis vasacre sdb xeecknwsuees CIEE pt avesacadaksebh0vssssecess CROREE, GPEDs ckncelccedsdsdbecce tenes Dismissed. 
SN iis BOG AE IDs os eons sknctenesewe Ci ere en ere rr eee Bupenaton, LOWS... .s0sccces vies sccccense Appointed. 
PERN MicIRs 60s tsneyenes ddeeanissosoanns Rs wicnced sets eCanpandeseuaswaneansl PRARGCIINIR, PS... cvccvescsvcsesvocess Dismissed. t 
POET, HANNE ie Si wewents AAS cNSe 80 ye 0% Es <.:cncevnsabelsvaseets seeteeesns Philadeiphia, Pa.........cccccccsvecs Appointed. 
ae eee ee ee Ci, PEPE ee ee DEMTENAE, DEIR... 620 0scess vie decvcceves Resigned. 
i SAAR ee ey ae ee National, of the United States............ ON OS eee eee en Appointed. 
GE, WUE. cetesas cca tepureenisases AIRC CORTE... ccecacaencensedscuncce. Tndbanapons, Ind. .....cccecrcsesovveeses Appointed. 
eS See eee ere CE er mre oo Pr Resigned. 
POR ey 68s 844} swansea RR ae Piedmont and Arlington..............+++. PE, BOO. io oo cccsseticdueveeenvebaas Appointed. 
RS & 2 cn er eee Err ne tr ee CoE OURO. 5 5s occ ccsueyevsesenees Appointed. 
RR. TOR ncnns ses ennsenaeseeeenssse ee REN Sf Were; PEO. .... - cvneccssccansenssss Appointed. 
MI Ps once eat car eee aes. CN NNOG. 6 os coven Cosabie peru nens’ SS errr creer rs Appointed. 
ON, Us PEitiedaaniensocesenpe pawn sees Pree ore etry eee eee CMMI, 0D. 6 coi sks ts ccdnsavwceresnoseen Resigned. 
eS A Se 5k cnemdb elearerneuns SOROS, TE... ..50ccccvessnsocessewse Appointed. 
ee PP ere ee ee DR civivsecssundeatdccvadesvasesees PERIOD, ROO. occ cccicccest onenneeens Deceased. 
ON Ts Was csxcineeseekekusnenves ses ee PP re eet i, 39 Se rrr ee ae Appointed. 
Packet, 900..." ...s vivendintetits cea rs'ensss FOR COMIN 65 5 Winiseccawe sds cewnesunes Ween Pcs ovis vivv cnt cestinndpsese Vals Appointed. 
PO: Ce A a cabrgnesadusateSunated's SFO GINEE i so cnc c sce daesivedsseodsae Aplington, lOWA, 06.6... is.cescice cvs ccsesis Appointed. 
tt: 8. Be Bi ie He Adel National, of the United States............ Wetteee; 1D: C.....0.c0cnctsverecksweses Appointed. 
SPREE re ee SEs vos cee seneietewe¥ervesverseen Chicago, 0b.......ccccccscossevessecevens Appointed. 
EL, BPs Wives 0cel.voee0sred4ebes-05s0e0kh as wt SPIT TITLES er kL ree Tepeeodn, AM. .. «060000956 0522080000 Appointed. 
Ps Sakic én 108s es beneee shane enaene sae MONO ss cine dcte sibs ce en sss HoeneN a Opelika, Ala........cccssccsscccveccesves Appointed. 
DN Ma Sbscs-casusdonicesndessnstenes Pes ds easts a cndeeeamepatesarwans tase Citfongo, TB... 0. ccc cccccsecsccesscesens Appointed. 
ae ares Nic chk ng dcg tate e kan eases saoee anne Dubuque, Iowa...........sscececccvecces Resigned. 
REE, WEL GAD aieisin 5 060% Suc eeeewunastowes (eee ManmsGield, Obi0. .... 2c .cccsccccccvsceces Appointed 
EN PUL, «cede creceeeesdesvendaney NL «o> a's os ba Redeeke ae wes acas Dubuque, Iow4a.........cccccecccecsvecess Appointed, 
ME By Bas) abs nee eran Ouweae scaheutes National, of the United States............ CS er Appointed. 
TOO, Bien MRL 64.655 i siten edb atdn penta National, of the United States............ Minneapolis, Minn... ........eseeeeeeeses Appointed. 
RE, Wes Tbe ocaesaeerntgnrenusesoes ee eet Sere oo ee eer oer ee Appointed. 
WO, Bg ccd bonsaednbaakh aoSe see ents ZOUMOBIR. 0... ccccccesccnsedessossvosesnes Grand Rapids, Mich............++++eee8+s Appointed. 
WO Pe, Gas + cso 0sseskieareetessdauses ee et ee ee Minneapolis, Minn.............+++ee+s00- Appointed. 
Wet Ps is, <0. 00avaeetae th cheeuesen So i alas rele re otek ate inemdcaiaeraehad DRE TE sk vccccnncccyedeustasbnbadh Resigned. 
cy) 8 eee GS Sc. orc cwosetacedaak oats osasen Cambria, Wis...........-+ssseseeeeseees Resigned. 
AE DE Mlle oa vaiediceo4s0nesearth so cna Rs 0 0040005000008 eeesenstengesege CNN. WU Whe oxinseccncnnsqeudeseas dens Appointed. 
Li. ek ee a ee ee ee SA IORIIEE 0555s cin dp cdqesesesenimes ds SING docs oucen ccpancapaseanotnen Appointed. 
iii SE ek eee re er SE LORIE. 6 ccccisdescwtencsecsedsev’ Bells Plaine, TOW. «6 os ois vvicccvevscenns Appointed. 
Ci a ee Pes eee ebeena uveswkethag eee sae RE ROE, cs .ccnaboan seethsesienenes Appointed. 
ba BS ere) ee tae SPP TIND t bck: cnhen vacsbedenornes ke Colm, Cia. «5.0 0 s:002 000 s055psc08e8 Appointed. 
mena, Fs Ge. os vine vsctprewecst0etet pi RR et oh ee er Fort Wayne, Ind.............cecccceees Appointed. 
ee eee ee 6 RR er rhe eH Covldgtem, Ky....%0s-ccces csccecyosscss | Appointed. 3 
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T a ’ T i | must reach them frequently by arguments and example. 
PU BLISHERS NOTIC ES. | Probably there is nothing so valuable in the whole 
| range of canvassing literature as those documents which 
Tue Srecrator is published on the first day of every | treat of the lapsing of policies. We have recently pub- 
month. Advertisements should be sent in by the 20th pre- lished a most telling leaflet, entitled “Renew Your 
Policy,” which every company and every agent can use to 
great advantage. It is of the right size to send out in 
envelopes with renewal notices, and is forcibly written and 
neatly printed. Price, $15.00 per thousand. 





ceding. 

Tue Specrator is forwarded to every person ordering it, 
and is continued until otherwise directed ; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Specrator should reach us as early in the | 
month as possible. All communications must be accom- | 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 





MEDICAL EXAMINATIONS FOR LIFE IN- 
SURANCE. 

MEDICAL EXAMINATIONS FOR LIFE INSURANCE. 

with extensive reviews and additions, including a valuable 


WARNING TO SUBSCRIBERS. | introductory chapter and appendix. By J. Adams Allen: 
|M.D., LL. D., professor of the principles and practice of 


WE again warn subscribers not to remit money through | aa Pg ¢ - = 
the Post Office except by money order, draft, or check, pay- | medicine in Rush Medical College. The standard work on 
able to ourorder. If subscribers wil) not dothis they must ; Used by thirty-seven life insurance 
stand the consequences, as we are not responsible for money | CO™P#™!€s- 
ost in the mail. 


Sixth edition, 


medical examinations. 
t vol. r2mo, 180 pp., cloth, $2. 





THE IMPROVED EXPIRATION REGISTER. 
By PEYTON ROBERTS. The simplest, best, and most 
complete method of giving expirations. Cloth, marbled 
edges, leather back and corners. Prices: No. 1, 120 pp., $3; 
No. 2, 192 pp., $5; No. 3, 536 pp., $7. 
circular, showing fac-simile of arrangement.) 





EXCHANGES ; PLEASE TAKE NOTICE. 

Tue free transmission of exchanges through the mail 
ceases on the firstofJuly. We will continue to send Tue 
SpecraTor fo such of our exchanges as we desire to keep on | 
our list, and at the same time would be glad to receive their | 
papers as usual and will pay the postage on them. Ex- 
changes receiving this number of TH# Spectator will 
please consider it as a notification to the above effect. 


RISKS. 


Adapted for recording the re- 





For companies and agents. 
sults of underwriting more than 1oo different kinds of risks, 
so arranged as to classify by the month or year. Quarto cloth, 
Price per copy, $10. 


THE FIRE INSURANCE TEXT BOOK. 

Now that the local boards are forming throughout the 
country, agents should supply themselves with Rogers’s 
“Principles and Practice ot Fire Insurance,” a work which is 
being received with the greatest favor by the best and most | 
conservative companies. It forms a standard for correct | 
underwriting, is a complete and thorough guide to every 
branch of the business. It is elegantly printed, and will 
be sent to any address on receipt of the price, $2.00 per 
copy. 


THE LIFE AGENT'S POCKET POLICY 
REGISTER. 


IN answer to many requests tora similar publication, we | 
have just issued a large edition of ‘‘The Life Agent's | 
Pocket Policy Register.” It comprises seventy-two pages, | 
ruled and of the best paper, with alphabetical index for the 
names and addresses of those whom the solicitor intends 
calling on for insurance. There is space for nearly one | 
thousand names and addresses. There is also a blank 


with Russia back and corners. 


THE SPECTATOR STANDARD SURVEYS. 
A new and improved form of blanks for surveys and 
| diagrams of all risks other than stores and dwellings. 
Prices: Ordinary Special Hazard Surveys, $25 per 1000; 
all other forms, $30 per 1000. 





AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
space Gee mnenthdy codh atusnat, Tae book is neatly bound |and comes constantly under the eye of the 
in muslin, and is one that every solicitor will find very use- | *€ader. The regular charge for an advertise- 
ful. Fifty cents per copy, sent postpaid to any address. | gent in this column 7s $3.00, each insertion, for 
every 5 lines. 


THE LIFE INSURANCE POLICY REGISTER | 


And Agency Record of Premium Collections, For use of | 
Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection 
and expiration accounts. Records date, number, amount, 
term, date of issue, name of insured, residence, and | 
solicitor, Good for five years and 1000 policies. Per | 
copy, $2. 





TO EXPERIENCED LIFE INSURANCE ‘AGENTS. 


¢ teow MISSOURI VALLEY 


LIFE INSURANCE COMPANY, 





Or LEAVENWORTH, Kansas, 
AGENTS SUPPLIES. 

AGENts who desire cards, letter-heads, blanks, blank- | 
books, or stationery of any description, will do well to send 
to us for estimates, Our printing establishment is stocked 
especially with a view of executing insurance work. Our 
employes are thoroughly |skilled workmen, and we are pre- 
pared to execute orders for any kind of work in the most 
faultless style, and at reasonable prices. 


Desires to secure the services of Competent Men as 


| GENERAL AGENTS for the Eastern and Middle States. 
This Company invests its funds at an average of TWELVE 
PER CENT INTEREST, and offers special features in Life’ and 


Endowment Insurance. 


THE INSURANCE ALMANAC. 

Do not fail to read the advertisement elsewhere inthis num- | ———_— a 

of The Insurance Almanac for 1873. It is a splendid work, RADESMENS 
and should find its way to the desk of every one who deals ‘-, r 

with or in insurance. FIRE INSURANCE COMPANY, 
NEW ORLEANS, 


No. 16 Carondelet Street. 


J. I. JONES, Secretary. D. M. SWAN, President. 


HOW TO KEEP POLICIES UP. 


Tue worst thing a life agent has to contend with is the | Cash C oo POLE eas Pree, 
lapsing of policies, People allow their policies to lapse | abies aot Gageace, 
because they do not fully understand what their true | E. HW. ANGAMAR, Jr., J. L. RAINE, 


Secretary. President, 


course is. They are made the victims of misrepresenta- 
ions, or think that as they may be “hard up,” th. ir policy 
of insurance can best be dispensed with. If you want to 
keep your policyholders in line, companies and agents, you 





This Company is establishing Agencies throughout the 
| country, and will glad to receive applications from 
responsible parties. 





(Send for descriptive | 


THE AMERICAN CLASSIFICATION OF FIRE | 





TO LIFE INSURANCE AGENTS. 
HE UNION CENTRAL 


LIFE INSURANCE COMPANY. 
S. E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 
ASSETS, NEARLY $1,000,000.00. 

Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, Iowa, 
Nebraska and Missouri. 

ENDOWMENT POLICIES AT LIFE RATES 
Is the special feature of the Company, which is proving te 
| be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
Send for Prospectus. 


Address N. W. HARRIS. Secretary. 





OME LIFE INSURANCE COMPANY, OF NEW 
York, GzorGe C, Rieter, President. The Home 
| while receiving in premiums, during the past twelve years, 
| an aggregate of $6,500,000, has been enabled to return te 
| its members $1,500,000 in dividends, having made and paid 
| a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 

of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 
| The Homg shows not only the largest ratio of Dividends 
| paid to total Premiums received, but also the largest ratie 

of interest realized (being higher than that of any of the 
| Western Companies who boast so much of high interest). 
| With all the popular features, and a record which is 
| surpassed by none and equalled by very few Life Com- 
| panies, the Home now invites men of strict integrity an 

good ability to take General or District Agencies, with a 
| contract direct from the President, upon the most liberal 
| terms consistent with sound principles, for the following 
| felds: Western New York, Western Michigan, Southern 
| lowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 

California, and Oregon, 
| ‘The Home has no “ branch offices,” and no *’ managers,” 
| to control its territory or its business; but is prepared te 
| pay directly to men who take territory and canvass and pro- 
cure business, full compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes, 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KeLLoce, Super- 
intendent of Agencies, Milwaukee, Wis. 





O LIFE AGENTS.—THE CONNECTICUT 
General Life Insurance Company of Hartford, Con- 

| necticut, desires to engage the services of competent, 
reliable men as District General Agents, in localities where 
not now represented. Liberal arrangements will be made 
| with parties who have had successful experience in the 
| business, and can furnish satistactory references as te 
| ability and integrity. None others need apply. Address 
Connecticut General Life Insurance Co., Hartford, Conn. 





ENERAL LIFE AGENT.—A GENTLEMAN OF 
twenty years’ experience in Life Insurance will be 
shortly ready to engage in the employ of a first-class Life 
Company as General Agent in New York State, Western 
part preferred. Will refer to companies and individuals 
as to record and ability. 
Address T. M., Offices of THE SpgcTaTor. 


GENTLEMAN OF LIMITED, BUT QUITE 
successful, experience in the adjustment of Fire 
Losses. desires to effect an arrangement with, as Special 
Agent and Adjuster for, one or more first-class Companies. 
Good references given. Address O. P. Q., Richmond, Va. 


ANTED, BY A GENTLEMAN OF SEVERAL 
years’ experience in Canada, the Managership for 
Dominion of a first-class American Life Company. Refer- 
ences unexceptionable. 
Address ‘‘ Manager, Box 561% P. O., Montreal. 





ANTED.—BY A WELL ESTABLISHED IN- 

surance firm the &gency of another first-class Fire 

Insurance Company, to facilitate increasing business. 
Address Lock-box 66, Charleston, S. C. 





| ; 

| 

ANTED.— THE SERVICE OF AN EX- 
W perienced and Trustworthy Agent to act as 
| Manager for Maire, New Hampshire and Ver- 
| mont.—Address Globe Mutual Life Insurance Co., P. G. 
Box 5,549, New York. 


FIRST-CLASS LIFE INSURANCE COMPANY 
wishing to secure a Special Solicitor, can hear of an 
experienced and successful one, with ferms, by addressing 
Agent, Station ‘A,” Pittsburg, Pa. 
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PROMINENT AGENTS. | 
im w | 
HOMANN & REHM, 
Si. Louis, Mo, 
General Agents for Missouri and Southern Illinois, 
SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient Agents desired. 


GEORGE E. WILLS, 


GENERAL INSURANCE AGENT 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 


oO. W. BARRETT’S 
INSURANCE AGENCY. 
84 MARKET ST., CHICAGO. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. 


m, ¥..j 
b 


REPRESENTING Five MILLION DoLLars. 





DUY & WOODS, 
Agents in Philadelphia for 


KNICKERBOCKER LIFE INSURANCE CO., N.Y. 


HOLLINSHEAD & BUCKMAN, 


Gen’! Ag’ts for Pennsylvania and New Jersey of the 
GUARDIAN MuTUAL Lire INsuRANCE Co., oF NEw YorK. | 
No. §20 (5\290) Walnut Street, sistent ciao 


W. H. WHITCOMB & o.. 
INSURANCE. | 
o. 30 Devonshire Street. 


BOSTON. | ; 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 
FIRE: MARINE: LIFE: 
FOOTMAN. J. C. FOOTMAN. 


R. H, 


WINTER & JEWELL, 

Managers and Superintendents of Agencies 
CONTINENTAL LIFE INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

425 Chesnut Street, 





WOODBRIDGE BROTHERS, | 
GENERAL INSURANCE AGENTS, | 


Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, Ga. 
W. B. WOODBRIDGE. H. H. WOODBRIDGE, 


FRANK PEAVEY, | 

Detroit, Michigan, 

General Agent | 

New ENGLAND MuTvAL LIFE INSURANCE Company | 
For Michigan and Indiana. 


JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 


Great FAtts, N. H. 
Agent for Franklin, Pennsylvania, Royal, and First Na- 
tional of Worcester, Home of Columbus, German, John | 
Hancock, and Travelers, 


B. W. HARPER, 


GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WiiminoctTon, N. C. 

Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 





Cincinnati, O. 


Philadelphia. e 


THE SPECTATOR. 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 


150 BROADWAY, 


_ MUTUAL LIFE INSURANCE COMPANY | 


oe New York, 
Cash Assets $58,550,059 
_ Office, Room 20, Sears’ Building, Boston, Mass. } 


w. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO, 
623 Walnut Street, Philadelphia. 
Agents wanted on Savorable terms. 


i t.'n ARTI N, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuAL LIFE INSURANCE COMPANY, 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, 
| KNICKERBOCKER LIFE INSURANCE COMPANY 


22 SECOND STREET, BALTIMORE, MD. 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. \ 


H. A. BREWSTER, 
General Agent 
| PHOENIX MUTUAL LIFE INSURANCE COMPANY | 


Or HARTFORD, CONN., 
WA SHING TON, D. c. 


L. B. DAVIS, 


GENERAL INSURANCE AGENT anpCOLLECTOR. 


FIREMENS Funp, San Francisco, Cal, 
NATIONAL, of Hartford, Conn. 


Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


No. 15 
FRANKLIN FrrRE INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 

Special Agent and Adjuster for the South. 

J. W. COCHRAN & SON, General Agents, 

No.3 Short Street, Lexington, Ky. 


CHARLES TEN WINKEL, 
General Agent of the 


| CONTINENTAL Lire INSURANCE COMPANY OF NEw YORK. 


For the State of Michigan, 
Office, No. 10 Bank Building, Detroit. 


Fire, Inland, Life and Marine Insurance, 


Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, | 
Orrice, WHITEHALL St., ATLANTA, Ga. 
THOMAS 3. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets, 


PHILADELPRIA. 


S. Walker. Boyd. 
WALKER & BOYD, 
INSURANCE AGENCY, 


No. 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 
An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work in the South, 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OrFice, No. 130 BROADWAY, 


E, SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHCENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EpwarkD SEBRING, Joun B. ReEvEs, | 


Gen. W, 


FIRE 


N. Y. 


AGENTS WANTED. 


495 





S. M. BARR, 

General Agent 

MOBILE LIFE INSURANCE COMPANY, 
MOBILE, ALA. 


A. C. GREENEBAUM, 
General Insurance Agent, 
170 WASHINGTON ST., 


CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 
166 LA SALLE STREET, 


CHICAGO. 


S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 
La Salle Street, Chicago. 
(Bryan Block.) 


166 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, GA, 


Royal Insurance Co. of Liverpool—Fire and Lif Gold) ; 

Firemen’s Fund Ins, Co. of San Francisco (Gold); enix 

Ins. Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
EL B. PHILPU Assistant. 


THEOBALD & McKAY, 
General Insurance Agents, 


No. 120 West Main Street, Louisville, Ky. 


TWO COMPANIES WANTED. 
G, P, THEOBALD, D, C, MCKAY. 
GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 
Nos, 73 AND 75 SECOND St., BALTIMORE, 


(P. O. Box 423.) 
JOHN 0O’G. ALLMAND, 


EDWARD T. GEGAN, 
R. BEREL, 
PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
133 Water Street, (Room 5,) 
New-York 


Lire, Fire, 


No. 


Established 186s. 
ALEXIS H. TARDY, 


INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 


MOBILE, ALA, 


Agent for FRANKLIN Fire Ins. Co., of Philadelphia; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KNICKER- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 

Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over "$700,000. 


Wm, A, GoopMAN, 


GOODMAN’S 


Tuos, GOODMAN. 


INSURANCE AGENCY, 
No. 188 Madison Street, 


S. E cor. Madison St. & Fifth Ave. Curcaco, ILL. 


JOHN R. TRIPLETT, 
General Agent, 

PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 

dt Established 1858. 
EDW’D MORRISON’S 

INSURANCE AGENCY, 

Louis, Mo. 


Nos. 


217 and 219 Olive Street, St. 


THOMAS GR2ME, 








| GENERAL INSURANCE AGENT 4&4 ADJUSTER, 


Wiiminorton, N. C. 
General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co. wanted. 
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THE SPECTATOR CANVASSING DocuMENTS. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


Where an assortment is ordered we can furnish much more cheaply. 


tisement without extra charge. 


| 


GRADE Il. 
100 1,000 5,000 
Copies, Copies. Copies. 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2 colors, 32 pages... $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How tt Pays? 2 colors. 
3? PABCBecccce coccccccce coccees ecccccccce Geevecoccesones 4.00 35.00 150.00 
IS IT TOO DEAR? 16 pages...... SebSEeee Seecdedesees 3.00 20.00 75.00 | 
THE CO-OPERATIVE HUMBUG. A masterly expo- 
sition of the co-operative swindle..........sscceseeveees 4.00 25.00 100,00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 
each, $100.00; 5,000 of each, $450.00. 


GRADE Il, 
100 1,000 5,000 

Copies. Copies. Copies. 
CRIMES OF THE NOT INSURED. azcolors. 8 pages. $2.50 $15.00 $65.00 
HOW TO DIE RICH. acolors. 8 pages........ssesse0 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. acolors. 8 pages..... 2.50 15.00 65.00 
A SECRET WORTH KNOWING. acolors. 8 pages.. 2.50 15.00 65.00 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 

ANCE. acolors, 8 pages.......ssecscscsceccsccsceees 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors, 

& pOges...cccccce....0 Caseedsoscccoccosqocscoescoocecoees 2.50 15.00 65.00 
RENEW YOUR POLICY. acolors. 8 pages........-.- 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (English.) 16pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 

(A most convincing document against allowing policies 

to lapse.) 
The leaflets in the above grade are among the choicest in our entire series, Printed 
in elegant style. 


100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies 
of each, $115.00; 5,000 copies of each, $500,00. 


GRADE Ill. 


100 1,000 5,000 
Copies. Copies. Copies. 
TO BECOME INSURED I. TO BECOME RICH. 

8 PAgesececcccceccccesccses coccce Shvdvcsessococovesss $2.00 $13.00 $55.00 
DUTY ANU PREJUDICE, 8 pages........sccceceees 2.00 13.00 55.00 
LUCK IN A BOTTLE. 8 pages.........seeceeseesess 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING, 8 pages .ccccccccccccccccccces Cevccccccccccees 2.00 13.00 55.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By Ertzur WricutT, 8 pages....-....++. 2.00 13.00 55.00 


They will be sold separately or in grades, as may be desired. 


On orders of 5,000 copies we will print Company’s or Agent’s adver- 


100 1,000 5,000 

Copies. Copies. Copies. 

WHY DOI INSURE MY LIFE? zcolors. 4 pages 2.00 13.00 §0.00 
PRACTICAL EXAMPLES. acolors. 4 pages....... 2.00 13.00 §0.02 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 


$75.00; 5,000 copies of each, $300.00. 


GRADE IV. 


100 1,000 5,000 
Copies. Copies. Copies. 
WHY LIVES SHOULD BE INSURED. By Hon, 
HORACE GREELEY. 4 Pages .oceescccceccee- socveces $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE, Illustrating the bene- 
fits of non-forfeiture. 4 PAGES... cereececeececeseces 1.50 10.00 35.00 
HOW HE LEFT THEM. 4 pages......ccscseccceeees 1.50 10.00 35.00 
100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
each, $25.00; 5,000 copies of each, $85.00. . 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing twelve distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, 


as may be inferred from the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 


The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married. 
Sense in Business, 
The Best Security, 
The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.90 per 100 leaflets; $4.00 per 500 copies ; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leafiét without extra charge. 


J. H. ann C. M. Goopnse t, 


PUBLISHERS. 


NEW YORK : } 
No, 16 Dey Street. 


Orrices OF THE SPECTATOR, 


CHICAGO : 
Nos. 161 and 163 La Satle Street. 
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JUST PUBLISHED 


THE FIRST COMPLETE 


INSURANCE DIRECTORY OF NEW YORK 


EVER ISSUED. 
Among the information contained therein is a complete list of the Fire, Life, and Marine Insurance Companies of New York City and 
State, giving the year of organization, name of President and Secretary, location of office, and capital and assets of each Company. Also a list 
of every Fire and Life Agency, with the names of Companies represented, the location of the Home Offices, and other valuable information 
useful alike to Companies and the insured. 


Price per Single Copy, 


‘¢ 


100 Copies, 


tt PRINDLE, 


GENERAL INSURANCE AGENC?, 


No. 176 BROADWAY, NEw YorK. 


Superior facilities for placing surplus lines, Corres- 


pondence with agents solicited. 


ee FIRE 
Insurance Company, 


No. 168 Broapway, New York, 


Cash Capital. ....cce-eecccccccccsscccccscocceces $150,000.00 
Surplus, January 1, 1873 oe cceessecccccccccccoccs 207,500.00 
Net Assets... coc-cccccccccccccccccscccccccs cose $357,500.00 
D. B. KEELER, President, 
T. Y. BROWN, Secretary. 


ST. NICHOLAS 


Insurance Company, 


OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 
CASH CAPITAL, $180,000 
ASSETS, Jan. 1, 18783, - - 261,620 


WILLIAM WINSLOW, President. 
J. DUBOIS, Secretary. 


3) XCHANGE FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 


Cash Capital $200,010 

Surplus, - 123,365 
RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, ereey: 


: Jamzs G. DARLING, Pres't. ! A. ..P. SCHARFF, Sec’y. 
ITIZENS’ 
Insurance Co. of Newark, N. F. 
CHARTERED MARCH, 1869. 
: - $200,000 
325,428 


Cash Capital, 
Total Assets, 
Orricz, No. 163 Broapway, New York. 
T.J. TEMPLE, Manager. 
Surplus lines solicited from Agents. 


J. H. 


en INSURANCE CO. 

OF BROOKLYN. 

Cash Capital, $ 200,000.00 

Insures against loss or damage by fire and the risk of | 

| Inland Navigation and transportation, 

OFFICES: 

No. 40 Court St., Brooklyn. No. 184 Broadway, N.Y. | 
WM. A. SCOTT, Seoy. WM. K, LOTHROP, Pres’t. 





| BRANCH Orricg, No. 31 PEARL Strext, New Yor«. 
F. F. LOCKWOOD, Manager. 


Danses 


: | 

< AIRFIELD COUNTY 
FIRE INSURANCE COMPANYT, 

SoutH NorRWALK, CONN. 


Cash Capital, 
Cash Assets, Jan. 1, 1873, 


$200,000.00 | 
293,000.00 | 


W. S. HANFORD, President, 

H. R. TURNER, ecnsnedl | 
G TERLING FIRE 

Insurance Company, 


Of the city of New York. 


No, 155 BrRoapway, New York. 





CAPITAL coo occ ccccccccccceccecceccees $200,000 


DAYTON OGDEN, President. 


25 cents. 
$10.00 


anp C. M. GOODSELL, Pustisuers, 


No. 16 Dey Street, New York. 


T G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND OFFICE FURNITURE, 


No. 103 Futton St., New Yorr 


pana Seenibons to order. 


IREMENS F IRE 
Insurance Company, 
No. 153 Broadway, New York, 
(Organised 1835.) 


Continues the Issue of its “its Policies to Square Men 
at Fair Rates. 


Brinc ALONG Your BUSINESS. 
J. V. HARRIOTT, President. 


Standard 


Five Insurance Company 





Cash Capital & Surplus, 


Fan. 1,1873,$275,920 





ANDREW L. SOULARD, Vice-President. 





| FIRE. 


C E. ROLLINS, 


INSURANCE ROOMS, 
302 WALNUT STREET, PHILADELPHIA, PA, 





Extra facilities for placing large lines of Insurance. 





Correspondence trom Responsible Agents and Brokers 
solicited. 


DRIATIC F IRE 
Insurance Company, 


OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





|\Casu Caprrat, - - - + = $200,000 





WM. A. SEAVER, President. 





MARINE. = ic 


117 Broadway. 


UMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 





Cash Capital, - - - = $300,000.00 
Surplus, - - - + = 132,959.00 
$432,959.00 


ALFRED DOUGLAS, President. 








THE 


Joun B. aerate: Secy. E.R. Satrertenr, Asst Sec’y, 
OPE FIRE INSURANCE COMP’Y, 
No, 2144 BROADWAY, N. Y. 


(Park Bank Building.) 


CasH CAPITAL, 
Net SuRPLus, 87,493 


JACOB REESE, / rest. 1. D. COIJ_E, Jn., Vice-Prest. 


$150.000 


. 





CHARLES D. HARTSHORNE, Secretary. 


L. P. BAYARD, Secretary. 
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ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 15847. 


$4,130,643.15 


Assets, 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Policies non-forfeitable after three annual payments. 


President. 
Vice-President. 
2d Vice-President. 


SAMUEL C. HUEY, 
SAMUEL E. STOKES, - - - 
H. S. STEPHENS, - + 
HENRY AUSTIE, - - - - - Secretary. 
JAS. WEIR MASON, - Actuary. 
J. W. IREDELL, Sup’ t ‘of Agencies, ( incinnati, O. 


R. MONACHESI, General Agent, 
No, 38 Wall Street, N. Y. 


N. 


(COMMONWEALTH LIFE 


Insurance Company, 


No. 214 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F, E, MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 


A. HUNTINGDON, M. D., Medical Examiner. | 


Fair Contracts made with first-class men for Agencies. 





MERczaNts LIFE INSURANCE CO. 


No. 257 BROADWAY, NEW Y. RK. 
(Opposite City Hall.) 


B. F. BEEKMAN, President. 
All Forms of Life and Endowment Policies issued. 
Capable and trustworthy Ayents wanted, who wil! deal 


directly with the Company, and with whom liberal con- 
tracts will be made. 


JAMES A. TABER, 


Secretary. 


AMOS K. HOBBY, 
Actuary 


ESTCHESTER FIRE 
Insurance Company. 
CO FFICES 
NEW ROCHELLE and No.1 t OORT LANDT ST. 
Casu CAPITAL, - - — 000.00 


Casn AssETs, Jan. 1, 1973. 603,887.00 


Insures Stores, Merchandise, Dwellings, ijeunehatd Fur. | 


niture, Farm i pe including Live Stock and all other 
insurable ae + iow rates. 


. PENFIELD, President. 
OHN E. MARSHALL, Vice-Precidens. 
WM. H. BOWNE, Treasurer. 


GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistent. Secretary, 


— — 


INSURANCE COMPANY, OF NEW YORK. 
No. 184 BROADWAY, 

(Cor. of Fohn St.) 
CAPITAL, invested in U. S. Stocks, - - 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, Sec’y. 





$200,000. 





OFFMAN FIRE 
INSURANCE COMPANY, 


130 Broadway, New York. 





Casu CAPITAL, - - - - - = - 





Re This Com yany, insures Buildings, Household Fur- 
niture, Merchandise Vessels in port, and Personal Property 


— against loss or dama by Fire, on th t | 
posable Gaia, alee “rsa 


MARCUS F. HODGES, President, | 


OLIVER A. DRAKE, Secretary. 


| SURPLUS DISTRIBUTED ANNUALLY, 


| JOS. M, GIDDENS, 


MissiSSIPpPI VALLEY INSURANCE COMPANY, 


| Office. No. 


Lycoming Fire Ins. Co. 
German Fire Ins. Co.., 
Penn Fire Ins. Co., 


$200,000. | 


A LABAMA GOLD 


LIFE INSURANCE COMPANY, 


Home OFFIce: No. 34 St. FRancis STREET, 


MOBILE 


C. E. THAMES, = he PRESIDENT. 
THOS. HENRY, Sr., VicE-PRESIDENT. 
T. N. FOWLER, - - SECRETARY. 


D. P. FACKLER, CoNnsuLtTinG Actuary. 


. a er MUTUAL LIFE INS. CO. 


Or LovISsvILLE, KENTUCKY, 


| Realizes ten per cent interest on losses secured by mort- 


Capital, - - - - $200,000 in Gold. 

Assets, - - - - - 850,000 “* 
Policies issued on all approved plans. Gold Premiums. | 

Losses paid exclusively in Gold. AGENTS WANTED 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 

No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1873, $1 I 489 463 
IN CASH. 
UPON THE CONTRIBUTION PLAN. 
address cither of the undersigned : 
BENJ. F. STEVENS, 


For terms, etc., 


cretary. President, | 
DWIGHT FOSTER, Ww. C. WRIGHT 
Counsel. Actuary. 
W.W.MORLAND, M. D., Medical Examiner. 
OBILE LIFE 


INSURANCE COMPANY, 


Of Mobile, Ala. 


- BAKER, President, 
Mf a FRIEND, - Secretary. 
SHEPPARD HOM. ANS, . Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 


TH JOURNAL 


OF THE 
INSTITUTE OF ACTUARIES AND ASSURANCE 
MAGAZINE, 


Published quarterly, by C. & E. Layton, of England. 
Subscriptions in the United States should be addressed to 


J. H. axnpj C. M. GOODSELL, 
“Publishers of Tue Spectator, New York and Chicago. 


R. S, CRITCHELL. 
iat & FORD, 
FIRE INSURANCE, 
127 La Salle Street Chicago. 


PHEenIxX INSURANCE COMPANY, - : - BROOKLYN, 


MEMPHIS. 


GEO. P. TREADWAY. E. W. JEWELL, 


amas & JEWELL’S 
Insurance Agency, 

1441 LA SALLE STREET, (Major Block) 

Chicago. 

Muncy, Pa. -Capital, $5,4709,377-30 


Erie, Pa 500,000.00 | 
Phi iadeiphia, Pa, “ 500,000.00 


TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE CO. 


HARTFORD CONN. 


JAMES AYARS, Jun., 
RESIDENT AGENT, 


149 & 151 LA SALLE STREET, CHICAGO, ILLS, 


| ia FIRE 


gage on real estate worth at least twice the amount loaned 
Made legal by law of Kentucky. 
MORTALITY 
has averaged under 60 fer cent of table rates. 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 


in each case, 


maintained. 

AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 

Address either of the undersigned : 


J. B. TEMPLE, 2d Vice-President, 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’] Agent 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York. 

This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition. 


ROBERT H. PRUYN, President. 
JAS. HENDRICK, Vice-President, 
WALTER BROWN, 


GEO. H. OLMSTED, Sup’t of Ag: ncies, 
15774 Water street, Cleveland, Ohio, 


\TANDARD EDITION OF DICKENS. 


Secretary. 


The Works of Charles Dickens, profusely illustrated 
with Steel Engravings, from drawings by H. K. Browne, 
Cruikshank, and other distinguished artists. In monthly 


| volumes, large 8vo, carefully printed in large type on super- 


fine paper, and bound in extra cloth. $3 each. 
Now Reapry: PICKWICK PAPERS. Two VoLumgEs. 
*,* For sale by all booksellers, or will be sent by mail, 
post paid, upon receipt of the price, by 
J. B. LIPPINCOTT & CO., Publishers, 
Philadelphia, 


Insurance Company, 


No. 161 Broadway, New York, 
| Casi CAPITAL 0000 cocccccccccs cece $200,000.00 
| ASSETS, Jan. 1, 1873.----+ seee.eees 360, 418.00 


Cuas. H, Forp. 


| Cash Capital, $300,000.00. 


| Capital, $250,000.00 
Paid-up Capital,’ - : . - . 150, 00.00 
Total Assets, ° . : . 277,831.53 


— FIRE INS. CO., 


| Capital, 


| 
| 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


Three-fourths of the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 


Insurance Company, 


156 BROADWAY, NEW YORK, 


Assets, Jan. 1, 1873, $741,693.00 





JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


aa OPE MUTUAL FIRE 


Insurance Company, of Philadelphia. 


No. - WALNUT _StREE _# 


P, R. HAMBRICK, Hon. ALFRED MORTON, 
Sec’ Pres't. 
SANDS, 
Vice-Pres't, 


oOec 
H. B. TRAQUAIR, 
Asst Se’y. 


JOSEPH R. 


WATERTOWN, N. Y. 


$200,000. 


Assets, 460,000. 


Insures Residences Only. 


J. M. ADAMS, Sec’y. NORRIS WINSLOW, Pres’t 


C,H. WAITE, Geni Agent. 
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FOREIGN INSURANCE WORKS. 


The publishers of THz SpecTaTor having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. CHARLES & EpwIN Layton, of No. 150 Fleet St., London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 
country, are the following standard reference books: 


Chisholm’s ‘*‘ Commutation Tables,” 2 vols., super royal, 8vo. _$32.00 currency. | 
David Jones, *‘ On the Value of Annuities and Reversionary Payments.” 2vols.,demy | 


8 vo. $20.00 currency. 


Jenkin Jones’ “ Assurance and Annuity Tables, calculated from a New Rate of Mor- 
tality,” (Combined Experience or Actuaries’ Table.) Demy 8vo. $5.00 currency. 


Neison’s ‘‘ Vital Statistics ; being a Development of the Rates of Mortality and Laws of cloth. $1.50 currency. 
Sickness.” Third edition, 4to. $10.00 currency. 4 

Orchard, ‘* On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. thms,” for all numbers from 1 to 99. 
A.S. Demy 8vo, $5.00 currency. . Erskine Scott. 

Sang’s “ Treatise on the Valuation of Life Contingencies, arranged for the use of Stu- alf calf. $20.00 currency. 
dents.” Demy 8vo. $10.00. “ Insurance Guide and Hand Boek.” 


Biden's “ Rules, Formule and Tables,” with extremely useful conversion and monetary 


tables. Demy S8vo. $5.00 currency, 


“ The Mortality Experience of Life Assurance Companies.” By Samuel Brown, Presi- 
Compiled in 1870 from the returns of twenty com- 


dent of the Institute of Actuaries. 
panies, $10.00 currency. 


Sang’s “‘ New Tables of Seven-Place Logarithms.” From 10,000 up to 200,000. 


currency. 
“ The Average Clause.” 


valuable work on the adjustment of fire losses. Crown 8vo. 
“Tables Deduced from the Mortality Experience of Life Assurance Companies.” Just 


published. Price, $10 currency. 


By Richard Atkins, adjuster of the Sun Fire office. 


ton, M.D. 


currency. 


$10.00 


A most 
108 pp. $2.50 currrency. a gg and 


m. White, F. S. S. 


A valuable reference work. Price, $1.00. Also 
“ The British Life Insurance Chart.” Price, 50 cents. 


“ Life Insurance in 1872:” being a Summary and Analysis of the Accounts of the Life 
Insurance Companies of Great Britain and Ireland. 
Vice-President of the Institute of Actuaries. Part I. Just published. Price, 75 cents. 

““ On the Medical Selection of Lives for Assurance.” 

A work justly esteemed in England by the protession. 


By T. B. Sprague, M. A., 


By the late eminent William Brin 
F, cap. 8vo, 


“ Two Tables of Logarithms to Natural Numbers, and Natural Numbers to Logari- 


, and all logarithms from .coo01 to .gg999. By 


No reference to table of differences required. Royal 8vo. 400 pp., 


By Cornelius Walford, of London. Beyond all 


doubt the most complete manual of assurance ever issued. Every person engaged in 
the business of insurance, of whatever branch, should have it. Demy 8vo. $4.00 


“ The Liquidation of an Insolvent 4 Office.” Bunyon, is cents currency. 
“ The British Government Annuity 
ot which may be seen at our offices, 
which make it invaluable for reference by American Actuaries. 
“ The Insurance Register,” containing, with other information, a record of the yearly 
resent financial 


ables.” By Jardine Henry; copies and prospectus 
This great work contains Joint Lirz TABLEs, 
We have also 


osition of the British Life Insurance Companies, By 
y the same 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The Institute of Actuaries, and Life Assurance Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. ann C. M. GOODSELL, 


NEW YORK. 
Sn EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - - - + $302,806.98 


Reserve for Re-insurance 


Per New York State Standard. 104,926.20 





SAMUEL M. TODD, Prestdent. 
WM. B. SCHMIDT, Vice President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, Manager of Agencies. 


THE 


C HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, - - 


J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 


$11,000,000. 


HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L.. W. MEECH, Mathematician. 
T. B, MERRILL, Superintendent of Agencies 





Publishers of THe SPECTATOR. 
eee LIFE INSURANCE CO. 


Office, 805 Broadway, N. Y., 


Cor. Eleventh Street. 


C. C. NORTH, Prescdent. 
A.V. STOUT, Vice-Pres't. M.D.SAVIN, Vice-Pres’t. 


W.R, FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 


We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 





TH E . 
Missour! vaLLey 


Life Insurance Company, 
LEAvENWorRTH, Kas. 
Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 
information or Agencies, 


D. M. SWAN, Pres’t, J. J. JONES, Sec’y. 





CHICAGO. 


THE 
O tanh oa: LIFE 
INSURANCE COMPANY, 


OF CHICAGO. 
Central Office, Company’s Building, 


NO. 172 EAST WASHINGTON STREET. 
Assets, - - - - - - = $665,490.00 
Cash Capital, - - - - = 195,000.00 


OFFICERS: 


. A. HUCK, President. 
CHS. RIETZ, Vice-President. 
ADOLPH MISCH Treasurer. 
Cc. KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 


This sound and progressive Company guarantees in its 
licies not only Paid-up Policies, But shea Fixed Cash 
urrender Value. 





aa For Local and District Agencies applications may 
be made to the Secretary. 





| Peper ce REPORT, 1873. 

Insurance Companies can be supplied with copies of 
Hon. O. W. Chapman’s Reports to the Legislature of 
1873 at the following prices: 


Fire and Marine Insurance Report, per vol. $2 oo 
Life and Casualty ‘ + 2.00 


Both Reports, bound in one vol. . 3 00 
The Fire and Marine Report is now seady for delivery. 


The Life and Casualty Report will be issued (probably) 
during the month of June. Orders addressed to the 
undersigned will receive prompt attention. 

WEED, PARSONS & CO., 
ALBANY, N. YT. 
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H®*** H. BROWN, W H. CUNNINGHAMWM’S 


Insurance Agent, Insurance Office, 

N. £E. cor. La Salle and Monroe sircets, 
No. go La SALLE STREET, CHICAGO. 
CHICAGO. 


. 


TRADESMENS INSURANCE CO.. NEW YORK. PENNSYLVANIA FIRE INSURANCE COMPANY, 
ASEEES. ccccccccssecees $357.500. Philadelphia, A. D. 18as. 


SN ASAE: a eh are a 


$1,185,325 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


SUN INSURANCE CO., CLEVELAND, OHIO., 
M09 ecceveeseccccere $343-1309. 
BLACK RIVER INS. CO., WATERTOWN ,N.Y., 
ASSEScccccccscceceees $377,622. $1,006,006 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


I ee ee cae, eo ee te 


GLEN’S FALLS INS. CO., GLEN’S FALLS, N.Y., 
Assets ...+++ eccccecoes $587,210. | 


HARTFORD STEAM BOILER INS. & INSP. CO., | 


BARS. cccccceenecees $535.000. Assets, $2,104,314 





I J. LEwISs, 


FirE AND MARINE 
INSURANCE AGENCY, 


21 Chamber of Commerce, | 


| Genes FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS, 


CHICAGO. 


Amazon Insurance Company, 





CINCINNATI, 
Assets % ove) oP ° - : : * $1,070,280.04 | CAPI TAL = ‘ 2 - $250, 000 
Detroit F. & M. Insurance Co., 
DETROIT, 
Assets : - : - - : - - $267,191.36 | 
Buffalo German Insurance Co., | ©. HENSLEY, President. 
BUFFALO, 
ao oe #358.856.53 | G. D. FARR, Secretary. 
E, ALLIGER, R,D.ALLIGER. G, W. SCHOONMA‘ER. TIME-TRIED AND FIRE-TESTED, 


LLIGER BROTHERS, 


HCENIX 
General Insurance Agency. P 


Insurance Company, of Hartford, Conn. 


OFFICES: 


10 PINE ST., AND 597 SIXTH AVE., NEAR 35TH St. H. KELLOGG, President. 


A. W. JILLSON, Vice-President, 


Commercial Union Assurance Co., | D. W.C. SKILTON, Secretary. 
OF LONDON, 
ASECIS,..cccccccccccccccs gebderesasood 


Representing the following companies, viz: 


over $4,000,000 Gold |G. A. BURDICK, Ass’t, Secretary. 


Glens Falls Insurance Co., 
OF GLENS FALLS, N, Y., 
ASEAE jc rccccccce cocccrcscccctceserececcceseecrens $578 ooo. 


Merchants Insurance Co., 


OF PROVIDENCE, R. I. 
o6essebccceee Sdeccecocccccs cocccecees $381,000 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


ASSttS,. 244+ 


Black River Insurance Company, 
OF WATERTOWN, N. Y. 











THE wer MUTUAL LIFE 
| ame MUTUAL LIFE 





nsur C 
Insurance Company, Insurance Company, 


| 
} 
| 
| 
| 
| 
| 
| 


231 Broapway, N. Y. 


160 Broadway, N. Y. 








} 
D. D. T. MARSHALL, President, ; 
E. M. KELLOGG, M. D., Vice-President. JAMES H. FROTHINGHAM, President, 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


W.S. TISDALE, Vice-President. 
WM. F, BUCKLEY, Secretary, 








Low 
Hom — 9h at er Rates than in any | SPECIAL FEATURES. 
Women ins at same rates as men. 


Liberal policy as to Residence or Travel. Dividends in- 


No restrictions on residence or occupation, 


Policyholders voters at election of Directors. crease annually with age of Policy. Losses paid in thirty 





days after proof ot death. Thirty days’ grace allowed in 


(5*° C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 


Company—Boston. 
Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 


awe FIRE INSURANCE CO. 


PITTSBURGH, Pa. 





| Cash Capital, - 


| Assets, 


$250,000.00 


Dec. 31st, 1872, - -. 293,117.55 


S. S.D. THOMPSON, Pres’. 
| 


| T. BRENT SWEARINGEN, Sec’y. 


H, A. GLASSFORD, Sup’f Agencies. 


CRARY & WALKER, AGenTs, 


No.2 CORTLANDT STREET, NEW YORK. 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 














© oeeieg LIFE 


INSURANCE COMPANY, 


Or MEMPHIS, TENN. 





HON. JEFFERSON DAVIS, / resident, 
M, J. WICKS, 1st Vice-President. 
J. T. PETTIT, ad Vice-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


—_— 


Assets, over - - - = - $1,270,000.00 


Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 





ACTIVE AND RESPONSIBLE AGENTS WANIED, payment of renewal premiums, 


We refer the general public to our Policyholders, 
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ae iad FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT. } ITETRANES CO. 


Chartered 1850. Reorganized 1872. 


l 
| prea ey yet FIRE and MARINE | Sees FIRE 


| Insurance Company, 


| Of the city of New York. 


In Providence, R. l. 
Cash Capital, - - - - - $500.000 | 
— | Orrice, No. 151 BROADWAY. 
Cash Assets, Jan. 1, 1873, $710,273 
Tora AssETs, Jan. 1, 1873, - - $533,565 | Cash Capital........sseceseceserereeeeeeeeeeseees $200,000 
Surplus...secocscesccseseseeess PDE ee 47,930 
M. BENNETT, Jr., President. —_ 


CHARLES R. BURT, Secretary. 
HENRY HARRIS, President, 
a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. <9 IRA A. FOSTER, Secretary. 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 


— FIRE 
LIVERPOOL AND LONDON. 





, ‘ IS J 
Capital, - - - £2,000,000 Sterling. INSURANCE COMPANY, 
ASSETS IN THIS COUNTRY: 

Deposited with Insurance Departments of vari- 
ous States ........0.. Rea: Sieecaseevens $373,800.00 
ye EE es re re ee 229,250.00 
Cash in Bank and other Assets............ ... 56,027.00 
$659,077.00 
TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres. Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
TAS. M. MORRISON, Pres. Manhattan Bank, 
DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, - BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 
GEO. ADLARD. 


OFFICE. PARK BANK BUILDING, 
214 AND 216 BRoapway,N Y. 
WM. H. ROSS, Manager. 


No, 201 Broadway, N. YF. 


Cash Capital 2) aim) atgdnalie 


P. NOTMAN, Vice-President and Secretary. 


animales & MALTSTERS aimee ci CITY 


Insurance Company, FIRE INSURANCE COMPANY, 


Or New York. OFFICES: 


|'COR. BROADWAY AND FIRST ST., E. D. 
20 COURT ST., BROOKLYN, W.D. 


Organized September, 1871. 





$500,000 


Cash Assets - - - - $1,264,338 | 


H. A. HOWE, President. | 


| $247,930 
JOHN GIHON, President. 


W. M. RANDALL, Secretary. 


| NATIONAL FIRE 
| INSURANCE CoO. 
| 


Or PHILADELPHIA, Pa. 


SIMON J. STINE, President. 
W. D. HALFMANN, Secretary. 


Branch Office: 


No. 10 PINE STREET, N. Y. City. 


ALEIGER BROS., General Agents, 


State oF New YorkK, 


HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, ONE MILLION DOLLARS. 


mw SacCunTaps. 


| STEPHEN CROWELL, President. 


CASH CAPITAL, - - $200,000 ist BROADWAY, NEW YORK.| CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
re) : WM. R,. CROWELL, Marine Secretary. 
eer Total Assets, May 1, 1873--++-+--00..-- eee. #615.998.00 CRITCHELL & FORD, 
7 7 e Special Agents Illinois, Wisconsin, and Minnesota, 
No. 1339 BROADWAY. Capltal....0<ccces penitence: $250,000.00 | pec pense La Salle Strect, Chicago. 
Liabilities. ....ccccccscesecssscsvece 75,626.00 S. LUMBARD, 
This Company insures Property of all kinds against loss — 325.626.00| Special Agent Ohio, Indiana, oe and Kentucky, 
or damage by fire, on favorable terms. ——- eo ~ cane 
Surplus, May 1, 1873-...-- este gn einlin high hes $290,372.00 Special Agent Senteecn 0 , 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 


Secretary. WM. H. BROWN, Assistant Secretary. 


J. FARMER. 


bee R. SHIPHERD & CO., 
er awn & TKINS, 


BANKERS, 


24 PINE STREET, NEW YORK. FIRE AND MARINE 
| 


164 TWENTY-SECOND STREET, CHICAGO. 
INSURANCE AGENTS, 


ergasse, 13, Frankfort-on-the-Main, - Germany. 


86 La SALLE STREET, 


WE TRANSACT a regular Banking business in all its | 


branches. 


EDMUND DRIGGS, President. | 


A. R. ATKtns. 


CHICAGO, ILL, 


Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska. and Iowa, 

Nebraska City, Neb. 


R EPustic 


FIRE INSURANCE CO., OF NEW YORK, 


OrFice, No. 153 Broapway. 


$300,000. 


566,000 


Capital, . : _ ; ‘ ° 





| Assets, é ; ’ j : 2 


| ROBERT S. HOYNE, President. 
DUNCAN F. CURRY, Secretary. 


EDWARD ROWELL, Ass’t Sec’y. 
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ESTABLISHED 1805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANYT, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


$500,000.00 


Capital, 
Assets, Jan. 1, 1873, - - - 


J. TUYES, President. 


J. W. HINCKS, Secretary. 


ORGANIZED Jeon 1, 1872. 





S saecedd INSURANCE COMPANY, 
HARTFORD, CONNECTICUT. 


Cash Capital, $500,000. 


CASH ASSETS, Jan. 1, 1873, $705,520.00 


C. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 





| i FIRE 
Insurance Company, 
Of the city of New York. 


No. 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary. | 


Cash Assets, Jan. 1, 1873 - 


Agencies in all the principal cities and towns in the U. S. 





— FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $250,000 


This Compan STORES, MERCHAN- 


DISE, D EL 
and ail other insurable property at favorable rates. 


DIRECTORS : 
ANDREW J. SMITH, President. 
LIVINGSTON, ALEX. S. DIVEN, 
HEN CROWELL, ALANSON T. BRIGGS, 





is now insurin 


H. T. 
STEP 


755,841.24 | 


- $886,540.00 | 


INGS, HOUSEHOLD FURNITURE | 





H. C. FAHNESTOCK, 
ALEX. M. C. _ SMITH. 

CHAS. TAY 

EDGAR W. CROWELL, 

CHAUNCEY BEDELL, 


“STI LLMAN, 
CHAS. CARPENTER, 
T. H, HUBBA 


M. T. BRENNAN, 
W. LEE, Jr. 
CHAS. PARISH, 
ARCH. M. PENTZ, 
A. P. M. ROOME, 
OS. R. BOWNES, 
RSEN W. PALMER, 
, c. BARRON, M. D. 

. L. SMITH 

EO. W. COLLES, 


ROHN H. BEDELL. Secretary. 


THE SPECTATOR. 


| ORGANIZED, 1837. 


| meta INSURANCE COMPANY, 


OF MISSOURI, 

ST, LOUIS, MO, 

} Hon. E. O. STANARD, President. 
H. D. McLEAN, Secretary. 





CA PT FA h in bcce so twees de sessecssgevskenseasses $200,000.00 
SURPLUTS. cccccceccccecscccccccccccccccccecs 141.216.78 
PUTTS ITTT TTT TTT te $341,216.78 





| TOTAL ASSETS 


| 
This Company during its thirty-six years experience has 
| accumulated a net surplus above Capital Stock, Re-insur- 
| ance and other liabilities, of $102,559.78, affording ample 
security to the insurance public for sate protection. 
NEW YORK BOARD OF REFERENCE. 
| Winslow, Lanier & Co., Bankers, 27 Pine Street. N. Y. 
| L. S. Lawrence & Co., Herald Building, ‘ 
| Norton, Slaughter & Co., Merchants, 41 Broad St. 
17 Whiteh -1l St., 
H. BRAZIER, Agent, 
No. 10 Pine St., New York City. 


 iietotiad MUTUAL INSURANCE co. | 
BROADWAY, 





“ 








Ww. 


| 
i 
| 
| 
| 


NO. #19 
NEW YORK. 
Insures against Marine and Inland Navigation Risks. 
No Risks are taken on Hulls of Vessels, or against Fire. 
The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired. 
| All Losses are promptly adjusted and paid, 
Losses are made payable in London, when required, at 
| the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


| Assets, One 





Million Dollars. 


| 
& All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 
| WM. LECONEY, Vice-President. 
| THOMAS HALE, 


rT MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND 


| Assets, Fan. 11,1873 . « $1,044,884.00 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 


F. S. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


| 
| 
| 
| 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

of Liverpool and London.—Office, No. 56 Wall Street, 
New Yorxk.—Authorized Capital, £2,000,000 sterling, or 
| * 10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
| $1 300,000 invested in the United States. Losses adjusted in 





New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared 
to transact Lirz INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke, 


EpMuUND Hurry, Surveyor. 





A. B. McDONALD, Agent. 
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PENN F FIRE INSURANCE COMPANY, 
Or PHILADELPHIA Pa. 


OFFICE, No. 518 WALNUT STREET. 


CASH CAPITAL, $202,250 
CASH ASSETS, 


The Penn does not issue perpetual policies, 
All its assets are liable for 


296,532 
and therefore 
has no perpetual liabilities. 


fires. 
DIRECTORS. 


J. J. Wadsworth. 

M. Rush Warner. 

S. B. Kingston, Jr. Andrew M. Moore. 
Sussex D. Davis. C. M. Tibbals. 

Thos, T. Tasker, Jr. G. P. Treadway. 
Fielding L, Williams. S. M. Shoemaker. 
Chas. H. Duncan, Hon. C. W. Gilfillan, 
Addison Leech, W.H. Whitcomb. 


Chas. H., Stokes. 
H. H. Houston, 


CHAS. H. STOKES, President. 


J. J. WADSWORTH, Vice-President. 


j. R. WARNER, Secretarv. 
 laorves tn FUND 
INSURANCE COMPANT, 
SAN FRANCISCO, CALIFORNIA 
Cash Capital, Gold, $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 





Secretary. 


SKEELS & BOUGHTON, 


| 
| Managers Eastern Depariment, 


No. 176 BROADWAY, NEW YorRK. 
THOS. S. CHARD, 
Manager Western Department, 
No. 177 MADISON STREET, CHICAGO. 


te FIRE 
Insurance Company, 
PHILADELPHIA. 
NEW YORK OFFICE, 170 BROADWAY. 


BENSON B. SMITH, Agent. 





CAPITAL, - - - - - $300,000 
| SURPLUS, April ist, 1873, - - 400,000 
| ASSETS, - - - . , 700,000 


President. 


THOMAS CRAVEN, 


A. S. GILLETT, Vice President. 


JAS. B. ALVORD, Secretary. 


— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


$200,000.00 
253,136.99 


CASH CAPITAL, 
“ ASSETS, (Jan. 1873) 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres't. E. B. COWLES, Secy. 


SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 








Agencies in Principal € ‘ities and Towns, 
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REASONS WHY 


AGENTS 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3- 


from 


It is purely mutual, Policies non-forfeitable, and free 


unnecessary restrictions, Annual dividends and 
prompt settlement of claims. 


4. Active, reliable men can seeure a liberal compensation 


under contracts direct with the Company, as Special, Dis- | 


trict, or General Agents. 


Address, with reference, the Home Office, 
Corner of Fourth and Locust Streets. 
PFCPLes INSURANCE COMPANY, 


Or PHILADELPHIA, 


! 
THE 


IMPROVED 


| 
HAMBURG-BREMEN 


' 


| Expiration Register 


FOR UNDERWRITERS. 


| The most complete book of the kind. 

| No. 1, containing 120 pages...cccccccescescccccesess $3.00 
- 192 “§ pew eeeeeeererenccesceseses 5.00 
>. * ci MM TITITITI TITLE TTT eee 7-00 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Stationers 


Offices of THE SPECTATOR: 

New York: No. 16 [Ey STREET. 

| Chicago: Nos. 161 163 La SaLte Street. 
ABSOLUTE SECURITY. 


| THE 


marwrant arity, ower remot. NOTH AMERICA 


Capital, ‘ . $200,000. 


OFFICE, No. 514 WALNUT STREET. 


President, 


D. RODNEY KING. FORMAN P. HOLLINSHEAD 


Secretary. 


This Company is about to establfsh agencies throughout 
the country and are ready to receive applications from re- 


sponsible parties. 


pore FIRE AND MARINE } 
INSURANCE COMPANY, 
OF MEMPHIS, TENN. 
OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 
Assets, April rst, 1873, . . . $258,246.05 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - Vi1CE-PRESIDENT. 
W. A. GOODMAN,:- - - - SECRETARY. 


J. G. LONSDALE, Jr., Ass’T SECRETARY. 


Life Insurance Company, 


Nos. 17 & 19 WARREN STREET, 


Issues New York State Registered Policies secured by 
pledge of Public Stocks, like the circulation of National 
Banks, 
This makes every Registered Policy as secure to the 
holder as a National Bank Note or United States Bond, 
Superintendent Bakrngs says, in his Report for 1869:— 
**So far as the question of security is concerned, a Policy 
duly registered in this Department is probably the safest 
Life Insuranc: Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on deposit with the Insurance 
Department, for the protection of the Policyholders of the 
North America Life Insurance Company, $1,877.5¢0.00. 
See Regular Bulletin of Registered Policy Account in 
every Tuesday’s New York Tribune. 


ALL POLICIES REGISTERED IN THE INSUR- 
ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock 
having been recently paid back to the Stockholders, and 
henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTION 
originated by this Company. 

This Company offers the system of Registry in con- 
nection with Tontine Investment Insurance. Registration 
of Policies free from cost to the Policyholder. 

It will be no waste of time to examine both of these 
features carefully. 

The combination of Registry with Tontine Policies 
makes them additionally desirable. 


TONTINE SAVINGS FUND INSURANCE. 


| By a New Method of Life Insurance, which applies the 
Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 
or to sell his Policy to the-Company, only after stated 
periods, results more favorable than any hitherto expe- 
rienced may be enjoyed by persons possessed of constitu- 
tional longevity, who keep their Policies in force until the 
middle or latter part of their lives. 





| 
| 





A 


No 
No 
No 
No 
No 
| No 
No. 
M. 





z. 


178 BROADWAY. 


N 


Fire Insurance Co. 


OF HAMBURG, GERMANY. 


UniTEep STATES BRANCH, 


New York. 


S. V. DORRIEN, ManaGer. 
F. O. AFFELD, AssisTANT MANAGER. 





Offers to the Insured a combination of 


LL THE BEST FEATURES 
Adoptea py other First-Class Companies. 


COMPETENT AGENTS WANTED, 
Address Home Office, 


o. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


. 1066 Washington Street...... .+sseeeeessseeseeess BOSTON 
. 16 Post Office Avenue........+.seeeeeeeeeee++Baltimore 
. 479 Wabash Avenue......+.scseesceeeeeeeeesessChicago 
. 11 Bratenah] Block.......+++seeeeeceeeeeeese+Cleveland 
. 25 East Third Street.........++e.eeeeeeeeee++Cincinnati 
. 210 North Fourth Street...........- -. St. Louis 
. 105 Third Street........esssceesesceeececeeeeseeSte Paul 
J. FRANCISCO, Manager ......0++-++++eeee++++sRutland 
P. St. JOHN, Manager ..+-seeesesceeseeees 
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Incorporated 1863. | R R Pp U RB 1. C 7 Re 


Lnsurance Company, 


a E He O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 


[nsurance Co. of Columbus, Ohz2o. BRANCHES IN NEARLY ALL STATES OF THE UNION 
A STRONG STOCK COMPANY. 
Capital Stock - - - - 5,000,000 
Cash Capital, - - : - : - : $250,000 Pp Ba $ , . 
” Surplus, - - - : - - - 550,734 Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
different states. 
Cash Assets « ‘ = = ais . * $800,734 Its Policies are simple, definite, straightforward contracts, Premiums within the 
) ett reach of all classes, 
., OFFICERS: 
JOHN V. FARWELL, President. 
PAUL CORNELL, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
M. A DOUGHERTY, Pres'’t. J. B. HALL, Vice-Pres’t. JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
B. F. ALLEN, Treasurer, 


JACOB PEETREY, Sec’y. CHAUNCY T. BOWEN, Chairman Finance Committee. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


IG RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND. 
The Company now has loaned $6,490,545.13 upon first-class real estate, security valued at $23,488,131.00. During the year 1872, the 


amount of $2,300,891.13 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per cent) is the highest standard in use in America, Not more than one Company in ten holds so high a reserve. 


pany. In 1872 its interest receipts exceeded its death losses by nearly a quarter of a million dollars. Its working expenses are very small 
compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orricz, MILWAUKEE. WIs. 


3 RATE OF MORTALITY AND WORKING EXPENSES. 
The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other leading com- 


ASSETS, J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary. 
January, 1873, $12,500,000.00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 





ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OPFFices. 





New york.| J. H. AND C. M. GOODSELL. | suicaco 
Send for Catalogue of Prices and Specimens of Work. 
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SAINT JOSEPH 


Fire and Marine Insurance Co., | 
OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, #"'paidup. $200,000.00 


CAPITAL AND ASSETS: 


$500, O00. OO. 


P. L. 
JNO. A. NICELY, 
J. W. BAILEY, 


McLAUGHLIN, President. 
Sec’y, 
Vice-President. 


DIRECTORS. 


MILTON TOOTLE, Of Tootle, a ¢ Co. 
[ Wholesale ry Goods 

OSEPH C. HULL, - Cashier First National Bank 
». M. STEELE, Pres't St. ry & Denver City R.R 
A. BEATTIE Of A. Beattie & Co., Bankers 
J. W. BAILEY, Of Bailey, Kay & Co., Wholesale 
Notions 

Propridor Buchanan Woolen Mills 
Governor of Missouri 
Capitalis. 


GEORGE BUELL, 
SILAS WOODSON. 
P. L. McLAUGHLIN,  - : 
J.C. EVANS, - : ‘ ; ; 


APPLICATIONS FOR AGENCIES IN 


New York, Pennsylvania, Kentucky. Illinois, Michigan, 
Indiana, iowa, Kansas and Nebraska may 
be addressed to the Company. 


CHAS. M. PECK, Agent, 
No. 69 Liperty Street, New York, 


MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN, ORGANIZED 186s. 


FIRE AND MARINE. 


Capital, paid up, 
Total Assets, - 


$300,000.00 
- 353,835.94 


F. S. DAVIS, 
R. V. VREDENBURGH, 
H. GRONAUER, 


PRESIDENT. 
VicE-PREs'T. 


SECRETARY. 


New York Board of Reference. 


W. K. KITCHEN, Esq.... 
Hon. T. W. PARE ....cccoccs . ...229 Broadway, 
A. E. ORR, Esa...... of David Dene & Co., 20 South St. 
J. L. WORTH, Eea,....... Cashier National Park Bank. 
Messrs. SMITH, WOODWARD & STILLMAN, 


cor, Wall and Pear! Sts. | 


.of Chas. Field Haviland | 
& Co., 49 Barclay St., and 52 and 54 Park Place. | 


J.B. BURNETT, Esq., of J. B. Burnett & Co., 111 Broad St. | 


OLIVER A. GAGER, Esa..,.. 
@. BD. DARE es Mi cccaceockice. discees 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 


WM. R. KERR, Gen. Ag’t. | 


.Pres’t National Park Bank. | 


NORTHWESTERN 


NATIONAL 


Insurance Company, 


Or MILWAUKEE, WI1s. 


(FIRE AND MARINE.) 


STATEMENT, JAN. 15, 1873. 

Subscribed capital....ssseesceseees $600 000.00 

Cash capital....ccscccccccccccccccccccccscccocs 292,500.00 

Surplus. ccccccccccccccccccccccccscccccccccccoss 90,785 .36 
$383,285.36 

ASSETS. 

| Cash on hand and in bank..........- $47,556.26 
| Cash in hands of Agents.....sseeeee- 21 600.95 

City coblectiome.csccccoscccccccccssses 18,036.00 


| Mil. & St. Paul R’y bonds.... $16,200 
| Milwaukee city water bonds.. 50,000 66,200.00 
U. S. §-20 bonds.... 
do 6s of 1881 
do currency 6s... 
Bills receivable 
| Personal property and balances due. . ms 4 % $383,285.36 
Unadjusted losses and other claims, including 
re-insurance $90,251.11 


market value... 181,850.00 


Seem eee eee eeeeeeeeee 


ree eee EO CE OTe e SCS ee ees) 


Hon. ALEX MITCHELL, Fresidcnt. 


E. D. HOLTON, Vice-President. 
FRANK H, WHIPP, Secretary pro tem. 
D. FERGUSON, Treasurer. 


W. D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 
New York Agency, No. 163 Broadway. 
¢. J. TEMPLE, Agent. 


Absolutely the best protection 


against Fire.’ 











SEND FOR RECORD. 





| 
| 





| 








INDEMNITY. 


ASTNA 


INSURANCE COMPANY, 


Or HartTForD, Conn. 


ORGANIZED A.D. 1819. 


Lossss PAID IN 54 YEARS, 


$37,934,746.87. 


Losses Paid in Chicago, by the Fire of Oct.8 and 9, 1871, 
$4,100,000 ! 


CasH ASSETS JANUARY 1, 1873, 


$5, 396,380. 


GOODWIN & PASCO, Agents, 


OFFICE, 


| 162 La Satie Street, Bryan BLock, 


CHICAGO, ILL. 
EASTERN DEPARTMENT 


OF THE 


GREAT WESTERN 


Insurance Company, 


Or New OrLEANS, LOUISIANA. 


WEST STEEVER, President. 


R. T. BEAUREGARD, Secretary. 


C. E. ROLLINS, Manager, 


204 SoutH Fourtu St., PHILADELPAIA. 


Authorized Capital, - - - $1,000,000,00 


200,000.00 
106,427.62 


Paid-up, 


Surplus, 


FOR AGENCIES IN THE EASTERN & MIDDLE 
STATES, ADDRESS AS ABOVE, 
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C. W. STANDART & CO. 


Fire and Marine [nsurance Agents, 





No. 139 BROADWAY, 
Represents 
Merchants Insurance Company, 
NEWARK. 
MAME cckodetc deduce tus donee dclnctectebocwccdbedesesocd os cccccccccccccccecccccoes $550,000 
Faneuil Hall Insurance Company, 
BOSTON, 

AS08S cccccecececccs  coccccccccccocccovcccccocccccccccccccecceccccccccccsocese $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND. 
eed, ccocccddvtdscedis tne «dhbddedsde setesectovccevccoccvecess Seecweetoceenecse $325,000 


Sun Insurance Company, 
CLEVELAND. 
ASSES. .cccccccccccccesersces PPT TTT TTTTTITITTTT TTT TLL $350,000 


~ ALEMANNIA 


Fine INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over . 





$400,000.90 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
W. A. Lowe Lt, 
Late Sawyer & Lowell. 


S, P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 





MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1873, 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, 


General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


$753,078.05 


ILL., 


H. S, TIFFANY. J. W. J. CULTON,. 


ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 
R. C. SCHMERTZ, President. C. F. HERROSEE, Sccretary. 


CAPITAL, - - - - = $200,000.00 
SURPLUS,-_ - . - - 104,749.21 


$304,749.21 


Be Applications for a, Temes in this staunch and reliable Company in the Western 
Department should ddressed to 


H. S. TIFFANY & CO., Generat Acents, 
Nos. 156 and 158 LA SALLE STREET, 
i. 8. TIFFANY, CHICAGO, ILL. 


J. W. J. CULTON. 











SPRINGFIELD © 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.01 
INCORPORATED 1849. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary, DWIGHT R, SMITH, Vice-President, 
A. J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,......... ... President. Geo. Walker, Pres’t Third National Bank. 
. _ . Pres’t Boston and | Marvin Chapin,.... .of Massasoit House. 
Chester W. Chapin... Albany R.R. Co, F. H, Mertia,. {Cashier Third Nat'l Bink. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, ... ... Merchant, 
William Birnie,....... of Hixon & Birnie, | Dwight R. aii ccnessens . Vice-President. 
Tambard Dale...... sccccsceces Merchant. | C. L. Covell, Pres’t Springete be iterw’ks. 
tlenry FE, Russell.....of Russell & Erwin | Albert D. Briggs. .... Ex-Mavor. 
James LBrewer,.....-. of H, & J. Brewer. | Geo. C, S. Sx suthworth,. ‘Paper Manufact’r. 


Chicago Agency, 160 La Salle St. CHAS, 
READ THIS.—The Lowest Price List ever 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


H. CASE, Agent. 
Published of 


BENEDICT’S TIME WATCII, PRICES. 
Sliver Watch, Ovington Benedicto... ccscicsccccecssssccccccesdecveccccccoccsocccs $30.00 
CPOE LED Bbc), ower ersccesescec es deeKsscctercdebbdcrssesedndcceccccese covssoeseses 90.00 
ee ae, SRNODE OG ,. SPURL cue date co cus Silnbecsevubeccbecncesecces¥ondsedes 45 00 
GE TI Rig 65 66:5 0's 5006 ns SESSEOR AS00005 05: 9004:0 05 4eSE OSE sec ebeeeboesceesessene 105.00 

AMERICAN WALTHAM WATCHE.. 

Cole Silver Mica Vi aii, Fee ie oh 660 0566 060.60.0606. 000 nddesescinesescsocs $19.00 
Gold Hunting Watc Se cscnddenindpenduaseeneedeninessserscadbexteds 79 00 
Gold Hunting Watches, Ladies’ Sizes,...ccccccccccccccccccccccsccceccccccccescccs 70.00 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing clsewhere. 


BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 


(Near Fourth St.) 691 Broadway, New York. 


THE 


BLACK RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 


ASSETS, san. 1, 870, $377,621.58 | 





GEO. F. PADDOCK, President. 


Hon. J. MULLIN, Vice-President. ORIN C. FROST, Secretary. 
F. W. AINSWORTH, Ass’t Secretary. DANIEL C. OSMUN, Gen’! Agent. 


TOHN PARK, Manager Northwestern States, 
OFFICE, 90 LA SALLE ST., CHICAGO. 


CLAY 
Fire and [arine Insurance Co. 


OF NEWPORT, KENTUCKY. 


Cash Capital, $200,000. 


E. DUNCAN SNIFFEN, Agent, 
130 Broadway, N. Y. 
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HARTFORD FIRE AMERICAN CENTRAL 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


Cash Capital, - - - - - $1 ,000,000.00 
Assets, Jan. 1 


. » 1873, - . . . - —-2,204,396.54 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’ Se.’y. 
Western Department, under management of G. F. Bissg_i, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHaLinGc, Gen’l Agent Southern States, Atlanta, Ga. 
Agen: ies in all the principal cities and towns throughout the United States and Canada. 


STATE 


Insurance Company, of Missouri. 
ORGANIZED 1865. 





$210,007.00 
346,67 5.14 


CASH CAPITAL, - - - 
CASH ASSETS,- - +» - 


Communications in reference to Agencies should be addressed as follows: 

NEW YORK AND NEW ENGLAND STATES.—H. andj. V. N. Dorr, Mana- 
gers, 128 Broadway, N. Y. t = 
PENNSYLVANIA.—KREMER & E_mezs, Gen’! Agents, 121 South Fourth St., Phila. 
OH/O and INDIANA.—Ww. T. Roysz, General Agent, No. 10 Blackford’s Block, 

Indianapolis 
IO WA.—Jos. A. Nunn, General Agent, Ft. Madison, Iowa. oan’ 
KENTUCKY—). B. Snyper, General Agent, No, 176 West Main St., Louisville. 
GEORGIA.—HENRrY Bort, Special Agent, Atlanta, Ga. 


IN OTHER STATES, Address ’ 
, J. N. STRONG, Sec’y., Hannibal, Mo. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS. 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l., 


And adopted as the standard system by the underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


J. H. anny C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tug Srectatok: 


CnicaGco: 
16: and 163 La Sallie Street. 


New Yorn: 
No, 16 Dey Street 


Insurance Company, 


OF SAINT J.OUIS. 


GEORGE P. PLANT, President. S. M. DODD, V ‘ce-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1873. 


Subscribed Capital, - - - : - - - $1,375,000.00 
Cash Capital, - - ~ ° ° - - 275,000.00 
Surplus, - - . - - - ° - - 269,944.00 
Cash Assets, - - ° - - - - $544,944.00 

Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid Losses..ccccccscccecssscescccsecsess eeeee ceerseeseees: veeeesses e937 1499-00 


” ‘The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled 
by the following named 


BOARD OF TRUSTEES. 


GEO. P. PLANT, - - - . - Ex-President Union Merchants Exchange 
W. H. PULSIFER. - - - - - - - = = «= $t, Louis L. & O. Co. 
S. M. DODD, - ~ . - - = - - Dodd, Brown & Co., Dry Goods 
MORRIS TAUSSIG, - - - - - - - - - T. Livingstone & Co. 
CHAUNCEY I. FILLEY, - - - - - - - - Queensware Merchant 
WM. HUNICKE, - - - - - - - Hunicke & Wist, Com. Merchants 
RUSSELL HINCKLEY, - - - - - - - Belleville, for State of Illinois 
LEE R. SHRYOCK, - - - - - - - - President Board of Trade 
F. A. REUSS, - - - - - - - - - - - F., A. Reuss & Co. 
JOHN WAHL. - - - - - - Wahl & Carpenter, Commission Merchants 
S. E. GILBERT, - - - - - - - Evansville, for State of Indiana 
M. L. POTTLE, - - - - - - - - - - Commission Merchant 
C. N. McDOWELL,, - - - - - - - - - - = Bussey & Co, 
JAMES P. FISKE, - - - - - - - - - Fiske, Knight & Co, 
Gen. JAS. L. MINOR, oe he - = =  « For State of Missouri 
E. H. DURFEE, - ~ - - Duriee & Peck, Leavenworth, for State of Kansas 


NORTH MISSOURI 


Insurance Company, Macon, Mo. 


J. F. WILLIAMS, President. 


Catitahier:i Gs» <x 


A. LARRABEE, Scerctary. 


$500,000.00 


STATEMENT OF ConpiTION January 1, 1873. 





ASSETS. 
State, County and City Bonds - . - $152,485.00 
Accrued Intereston same - - - - - 600.00 
Real Estate - - : . - : 37,000.00 
Loans on Bond and Mortgage, value, $406,510 - - 175,662.26 
Interest accrued on same - - ‘ - 6,460.99 
Loans, Call and Time collaterals, $39,700 - . 23,409.42 
Bills Receivable - - - - - 3,381.00 
Office Furniture, Macon, St. Louis and New York - 10,221.73 
Cash in Bank (Certificates) - -" - - 78,424.90 
‘© handsofAgents - - . - - 186,650.62 
Bills Receivable, secured - - - - 78,807.13 
Salvages - - - ~ - - - 575-00 
Stock Notes, subject to call - ~ - ~ 150,000.00 
$903,678.05 
LIABILITIES, 

Losses Adjusted and Due - - None. 

‘* Resisted - - - - - $6,000.00 
“ Unadjusted . - . - §5.478-18 61,478.18 
$842,199.87 


Eastern Department, 132 Broadway, 
J. J. BERNE, General Agent. 
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| FIRE. | TE | INLAND. |_| STATEMENT OF THE 


SAINT PAUL 


Fire and Marine insurance Company. 





Insurance Company, y Cincinnatt. 





PRINCIPAL OFFICE, 





Cash Capital, 126 VINE STREET.| $500, 000. 
1 ieee: ee 





--— 














Gross AssETs, - - $1,070, 280.04 Gash Capital vevsssveseessoesseesseeeeee — eerie: ain a 








$626,122.65 





ie *: Cash im Offices. cccccccccccccccccccccccccccccscccccocccccccccccecees $ 7,364.15 | 
se Cash in First National Bank... ........cceecccrccccecesccceccesscce 100,171.61 
Net ASSETS, = a = $90 I ,0O07. 78 Loans on Real Estate, 1st Mortgages... ..... ceeeeesseeceeecceceeee 111,696.78 
- Loans Secured by Collaterals (85 per cent market value).........++. 225,923.43 
; : wer Real Estate (Company’s Building, paying nine percent net rental). 08,814.14 
After deducting Outstanding Losses an‘ all other actual Liabilities. Office Furniture and other Personal Property......ee+ece.eeeseeeees 5,394-60 
Acerwaed Ts OS coc cesses cccscccess ccccveccesoseccasevsssccoovece 13,050.40 
DOS TORE DROME eo ccs vocccccocscsccccdevccctesedeossedecoscocesece 50,490.85 
R EF Under 8 Uncollected City Accounts. .....cccccccsccccccscccccccccccccccovese 7,21 ‘-, 

Ne ICE IND d in — e a —— $626,122.65 
EINSURANCE UNI seek thee. 44/7 4 345 / Losses Adjusted and Due........sssereeeeeeseeeeeeceeseeees None 
Losses Adjusted and not Due.....--.+eeereeeeeererereeeece $ 15,000.00 
= Losses Unadjusted. ....ccccccccsce. coe ss cvcveveccscces eee TBS 

$28,381.25 

E. E. RYAN & CO. Agents, Chicago, III. - 
s ‘ C. H. BIGELOW, Sec’y. J. C. BURBANK, Pres’t. 


J. H. BEATTIE, Agent, No. 163 Broadway, New York. 


THE GREAT INSURANCE WORK OF THE YEAR. 





A want long felt by Insurance Companies and Agents supplied 
at last. 


THE 


Jasurance G)imanac 


For 1873 


Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets, 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire | 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and | 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business, 

A Summary of the Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source. 

Tue INsuRANCE ALMANAC is published in quarto formjin two styles, paper and cloth < 





4 


COW 
115 G9 





OU 







at the following prices, postage paid: 


Single Copies, Paper, - - - - - $0.50 L 


Single Copies, Cloth, - - - - 0.75 


J. H. anpj C. M. GOODSELL, 
Publishers, 
New YorE AND CHICAGO. 
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[NSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - - - 3,674,623 
Surplus, as per New York Report, - - - 330,729 


CASH CAPITAL, $800,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’t Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent. 


oO 
MARINE AGENCY, No. 54 WALL STREET. 


An Instruction Book for Fire Insurance Agents. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of hmited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any-address on receipt of two dollars, 


J. H. anD C. M. GOODSELL, 


Publishers. 


OFFICES OF THE SPECTATOR: 
NEW YORK: 


a CHIcAGo: 
No, 16 Dey Street. 16r and 163 La Salle Street, 


' 


| M. REILL 


tz Incorporated 1862. | | Charter Perpetual. | 


Capital, $200,000.00. 
. $324,370.84. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 


Astthhy sf 2. 














Directors : 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 
JOHN H. HOBBS. 
L. C. STIFEL. 

GEO. B. CALDWELL. 


A. L. WILEY, General Agent. 


G. W. FRANZHEIM. 


THOS. P. SHALLCROSS. GEO. ADAMS. 


C. M. COEN, Secretary. 


-- 
TENTH ANNUAL STATEMENT. Jan, 1, 1873. 
Income for 1872, net, - : - - - $225,982.30 
| Expenditures for 1872, - - - 144,529.59 
ASSETS. 

Cash on hand, in bank and in transit, $61,999.64 
U.S. Bonds (market value), 116,400.00 
National Bank Stock, 7,000.00 
Gas Bonds (City), 5,200.00 
First Mortgages on Real Estate and interest: sccreed, 61,179.20 
Unincumbered Real Estate (Cempany’s Building), 20,000.00 

Bills Receivable, Personal Property, and all pre securities, 26,229. 

Leans on Call secured, and accrue interest, 23,387. 
Salvage Claims on Losses paid, - - 2,475.00 
$324,370.84 


GLOBE 


Insurance Company, 


OF CHICAGO. 


$300,000.00 


341,634.35 


CasH CaPITAL, - - - - 
Assets, January ist, 1873, - - . 


STATEMENT, JANUARY ist, 1873. 
ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 





Interest due, and accrued but not duc.....cecceccocccccecercessecscecesssseess 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co., market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co, at par during the past year. s 
Cash in First National Bank, Chicago, and in Office......ssses+.esesececeees 17,4778 
Premiums in course Of Collection. .....ccsccceccscceeeccceces eesseesssseeeee 24,995-41 
Other Property. consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Re-insurance, &Cesssccsccccceseecrssecccscccssucesesseesevess 11,945.30 
$341,634.35 
LIABILITIES 
Losses umpaid.....sccesccccscecccercceccccesceccscssseesseseneess $11,750.30 
Loan, due May 1st, 1873-++++ Oreccesce Cos ccesccocccccce eeerccececs 20,000.00—— 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, 7reasurer. 
S. P. WALKER, Secretary. 
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FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICA 


Insurance Company, of Chicago. 


OFFICES. 482 anv 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Cash $200,000 
















STATEMENT, JANUARY 1, 1873. 
Bonds and mortgages .ccccccccccccccscccscccccsccccccocceces cece eoecsecees $175,646.88 
National Bank and other Stocks...........-eeeecceceeeeees cc cteneeeneseeses 126,757.11 
Cash on hand andi in bankeccccccccccccccccccccccccccccccccccccce ee 14,438.43 
Loans. on Collaterals... .cccccccccccceccccsscsssccsssccececcssssesseesseeess ° 65.200.00 
Installment notes and other assetsS........-seseececccceneessnesceeeens sees 910,326.95 
Total assets,...sccccceecseces Odebbcedsdsyscooevepepecekeas coweees $1 292,369.37 
CLASSIFICATION OF RISKS. 

Kind of property. Brick, Frame. Amount. 
Dwellings, barns and contents.......+-+.e+eseceeeeeeees 1,081 Kaas $20,158.98 
Dwellings, barns and contents..... bb rdcedebeswess ads tad 73,881 78,943-753 
Churches,..... Ceoeecccesers eeecceccssecdeoecooccooccccess 35 eat 92,583 
Churches,.... eee ecescccccsccese TTTTITT TTT TTT e060 369 561,310 
PEON MOUNOEL., cst mdeteibepebiunhebd duns -cvbcebeenaeee 77 - 129,946 
School-houses.....0 cdeupietententbtur sos 0) db pecse “BAL 2,278 1,559,579 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses, 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of Gena property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He docs not teel these small annual payments, whereas to pay at the time 
he insures for five years insurance, he feels ita well wag 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had. on the oth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid up cash capital of $200,co0, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for vin thawed g tach except fora single year’s insurance, the ‘‘ Old American ” 
may be classed as one of, if not ¢he safest company in the world in which to insure farm 
property and detatched dwellings. ; 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 


} 
} 








LYCOMING 


Insurance Company, 


OF MUNCY, PENN. 


CAPITAL & ASSETS, sancary 1, #2, - $5,470,377.00 
LOSSES PAID, ase, - - $4,194,941,53 


This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





WM. P. I. PAINTER, Vice-Pres’t. 
W. H. H. WALTON, 7rcasurer. 
WM. A. KROUSE, Sfecial Agent. 


JOSHUA BOWMAN, Pres’?. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gen'l Ag’t. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


150 BROADWAY, NEW YORK CITY 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 
CasH CaPITaL - - - - $ 1,000,0C0.00 
Caso Surptus, Jan. t. 1873, - -  1,284,252.00 


Tota Assets, 


- 2,284,252.co 


DIRECTORS: 


GEO. T HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo. 
I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, Prest. Cur-verland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Attorneys, Brooklyn; pote D. Mairs, David Dows & Co.; Loring Andrews, Loring 
Andrews & Sons; Carlos Cobb, 30 Whitehall Strect, N. Y.; Wm. T. Coleman, Wm, T 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co. ; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!! Street. N. Y.; Samue} 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. ¢ 0; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce. 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp. 
Clapp & Grinnell; Henry F. Spaulding. Spaulding, Hunt & Co.; John Paine, 7 Murray 
Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, E 
Pavenstedt & Co.; John H. Earle, Earle & Perkins; Henry Evre. 174 Pearl Street. N. Y. 
ge gg = ao om vn _ Booth “ ~~ Wm. H. Hurlbut, Dickinson Hurlbut & Co.: 

. H. Arnold, late Prest. Mercantile Bank; Edwa in, in & . ish 
Johnson, Bradish Johnson & Sons. a Te S Oks ee 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’l Agi. 
\BRAM M. KIRBY, Secretary Local Department. 


C. Cavaroc, President. Geo. LANAux, Sec’y. 


THE 


New ORLEANS MUTUAL 


Insurance Assoctation, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT. Dec. 31, 1872. 
CAPITAL, - - - - - - - - . $1,000,000 
. ASSETS. 
Cash in Bank, and Cash Itetms, - - - - - - $117,665.08 
Real Estate unincumbered, - - : - - - 168,204.69 
Stocks and Bonds, Market Value, - . - - - 115,752-SS 
Loans on Mortgages, (1st Lien,, - - - . - 18g, 104.56 
“s ‘* Collateral Securities, - - - - - 221,296.79 
Bills Receivable, (1st class Commercial Paper,)  - - 68 ,go1.22 
Premiums in course of collection, - - - - - 197,132-41 
Stock Notes assessed in full, - . - - - - 87.782-94 


Deferred Premiums, - - - - : - - - 312,983.26 


$1.478,823.83 
LIABILITIES. 
All Outstanding Claims, $114,647.43. 


NorTH WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, I] 
R. J. SMITH & CO., Gen’, AGExts. 
SMITH & WOODS, Loca. AGeEnTs, ST. Louis, Mo. 


THE SPECTATOR. 


Sit 








THE MUTUAL BENEFIT 


ee ‘ 
| Life Insurance Company, Newark, New Fersey. 





ASSETS, 
Cash on hand.........ccccccsess $503,717 94 Brought over.......eseeeee. $25 537 787.58 
| 5 ° 
Real Estate....sc.ccccccccccess 149 062.3S | Interest due and ac- 
| United States Securities........ 1,551.500.00 accrued.......+++ $534.68:.SS 
| State, City and County Bonds.. 6,135.S00.00 | Premiums due, not 
Bonds and Mortgages......... 10,224.302.70, yet received, on 
} "ee Policies in f a issues principally 
zoans on Policies in force..... 6,852,970.90 of Nov. and Dec. 
Loans on Scrip ......seeeeeeees 1,455-41 (ofthis sum $150,- 
Due for Premiums in course of co” has since been 
transmission 118,978.25 restived, Jan. 15, 
ee renee ser eneerer sie hid 1873).0 -ccccccsccs 438,681.95 %973.363.83 


$25.537-787-58 Total Assets, Jan 1, 1873. .$26,511,151.41 


| Ratio of Expenses to Income ‘including taxes), 8.57 per cent. 
| The dividend of return premiums declared by the directors in 1872. will be paid to the 
| assured as their premiums fall due iu 1873. in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 


H. N. CONGAR. EDWARD A, STRONG. BENJ. C. MILLER, 
Vice-l-res't Secrelary. Treasurer 


~Missourr MutTuaL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST -PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted 


Address, 
HOME OFFICE, ST. LOUIS, MO. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
Assets - - ; $1,534,483-97 


THE LEADING LIFE COMPANY OF THE SOUTH. 


OFFICERS: 
T. A. NELSON. President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-/resident, CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 


BALTIMORE DEPARTMENT, SOUTHERN Lire INSURANCE Co., comprising the states of 
Maryland, Virginia, Delaware. and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: Joun B. Goxvon, Pres’t; JoHN MerrymMan, Vice-Pres’t; 
W.C. Morris. Sec’y; MARSHALL & Fisner. Counselors and Attys, Medical Board: 
Prof. EpwarD WARREN, M.D., JOHN MORRIS, M.D. 

ATLANTA DgPpaRTMENT, ATLANTA. Ga.—J. B. Gorvon, Pres’t: A, H. Colquitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y; A, AUSTELL, E, W. HoLLann, Fin. Com, 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 


Policies of every cogreued description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid. 
aa W aANnTiv— Active, efficient and reliable Agents and Solicitors, Address, 
BEN. MAY, Sec’y, Gen. A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, See’y, 
Memphis, Tenn. A'lanta, Ga, Baltimore, Md. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Mait Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


|. H. anpD C. M. GOODSELL, Pudlishers, Printers and Stationers, 
No. 16 Dey Srreet, New York. 
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CONTINENTAL 


Life Insurance Company of Hartford, Conn., 


(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1873. Of Assets to Liabilities, 


$2,735,394.91 131.51. 





BOARD OF DIRECTORS: 


EDWIN BULKLEY. 
ROBERT E. BEECHER. 
THOMAS RAMSDELL. 
ANSEL ARNOLD. 

J. GRIFFIN MARTIN, 


OHN. C TRACY. 

AS. S. PARSONS. 
ARRISON B. FREEMAN. 

GEOEGE C. JOHNSON. 

JOHN S. WELLES. 


Issues all the destrable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS, 


JAMES S. PARSONS, President. 


ROBERT E. BEECHER, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted. 


THE 


MANHATTAN 


Life Insurance Company, of New York, 
” 156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGANIZED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority. The true standard by 
which to judge a Company’s strength is not the amount of tts Assets, but the Ratio of iis 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
ot New York and Massachusetts had 


ASSETS, January 1, 1873 i a a ae 
RaTIo, SES. See wn est © - - $140 Assets to every $100 Liabilities. 
RATIO OF EXPENSES TO RECEIPTS, - - - + * + © = .14 





The interest received from its Investments more than pays its expenses of management. 


The business is confined exclusively to Life and Endowment Insurance. 
J. L. HALSEY, Secretary. HENRY STOKES, President. 





THE MOUND CITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
ef Policyholders, : 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium, Travel, occupation and residence unrestricted 


OFFICERS. 
A. M. BRITTON, Pres’t. J. M. HARNEY, Vice-Pres’t. S.W.LOMAX, Secretary. 
C. G. MCHATTON, General Agent. N. J. COLMAN, Aétorney. — 
W.HATCH, M.D., Medical Officer, W.E. HARVEY, Consult’g Actuary, 


DIRECTORS. 
A.M. BRITTON. J.M. HARNEY. T.A. RUSSELL. 
JAMES LUPE. A.B.GARRISON. W. H.JENNING. 
NORMAN J. COLEMAN, 


AMES B. EADS. 
. G. WELLS. 


UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire aNnD Enpowment Potlictes Issvep. 


JOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 










Vice-President, 


JOHN R. HEGEMAN. 


Secretary, 












ENDOW) 


—AND— 


RESERVE DIVIDEND PLANS 


OF THE 


METROPOLITAN 


Liwm INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a yoca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 
A. CORBIN, Jz., JOHN 8. GAFFNEY, Superintendents of Agencies. 

B.§R. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Depari meat. 
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THE 


NATIONAL LIFE 


/nsurance Company of the U. S. of A. 
WASHINCTON, D. C. 


Issues all approved forms of Policies upon rates of Premium at 
ABOUT TWENTY-FIVE PER CENT LESS than the 
rates charged by the High-Premium Mutual Companies. 

It guarantees the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. | 


SPECIAL FEATURES. 

A STRONG STOCK COMPANY. CASH CAPITAL, $1,000,000. PERFECT 
SECURITY. $182 OF ASSETS TO EACH $100 OF LIABILITY. 
LOW RATES—NO DIVIDEND DELUSIONS. NEARLY 
A WORLD-WIDE POLICY. PRUDENT AND 


HONORABLE MANAGEMENT. 
Total Assets, Fan. 1, 1873, &2.563,911,63 
“6 Liabilities, - - - - 1,406,004.08 
Surplus, - - ° $1,157,;907-55 | 


Chis Company was chartered by Congress in 1868, and has issued nearly TWENTY- 


ONE THOUSAND POLICIES, insuring FORTY-EIGHT MILLIONS OF DOL- | 


LARS. 
OFFICERS. 
E. A. ROLLINS, President. E. W. PEET, Phila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex Com, JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. F. G. SMITH, M. D., Medical Director. 


BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the Company is transacted. 


New York Orrice, No. 34 Park Row. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary 
J. M. FREY, M. D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL..........+-000- Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS ............00.- Banker 
H. F. HASTINGS. .....c.secccces anker | J. H. CARROLL...........+0e0. Merchant 
NEWTON BOOTH ........00<- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS.....ccccsccces Merchant | JAMES CAROLAN............ Merchant 
EDGAR MILLS.......-ccocccccce Banker! E. B. KENYON ........csssee0s Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 

Sup’t Central Pacific R. R. | 
Original Capital, - - $350,000.00, Gold Coin. 


Assets, Jan. 1, 1873, - " 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal | fon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, E.E,. RYAN &CoO., ’ 
137 Montgomery St., San Francisco. No. 23 South Canal St., Chicago, Ill 
J.A. BR MSEY. Virginia,....... Nevada | 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please address as above, cr direct to Home Office. 


1,064,320.00. 














BROOKLYN 


Life Insurance Company, 


320 & 322 BROADWAY, 


NEW YORK. 


CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Consulfg Actuary. 
DANIEL AYRES, M.D.,L.L.D., Med. Dir, 





ASSETS, $2,000,000. 


It is ¢he Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit cr extra premium is exacted , 
for the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


or 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


NEW YORK: ; 


AGO: 
No. 16 Dey Street. \ re 


CHIC 
OFFICES : } Nos. 161-163 La Salle St, 
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St. Louis MUTUAL | GLOBE 


Life [nsurance Company, Mutual Life L[nsurance Company. 


$14 TH E SretC tA tor. [™% XI.—No. t 

















In management and success offers inducements to insurers equal to any first-class 


company. 
| PLINY FREEMAN, President. 
| 
6 LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
ASSETS, sav.1.173, - - - $6,514,020 | y STURGIS, Man'g Direc. Agn's. JAS. R. HOSMER, Suf't Agne’s. 


| Se 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies. 258, 259 & 260 BROADWAY, NEW YORK. 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan- | Assets, Fan. I 9 I 37 3, as $3; SI O > 97 


tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January each year, and Dividends paid annually 


~ phy g ggane interaoeniamemat ni ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
OFFICERS: LO 
es Be FS ot on. i otadeT reeds eices 6 Vees sleeves -+» President. 
i nde SGead ieevsetereserebees sereeesses Vice- President ALL POLICIES NON-FORFEITABLE. 
Ng ee ee ee Src-etlary. 
ere ae General Manager of Agencies. Peay 
ee CI inka ses 66cads soctcccedscsceterescosecesosos Cashier. 
OE ET TT TT eo Actuar>. Every reasonable advantage given to Pr licyhelders. 
WM, M. MCPHEETERS. M.D.......02020 1s sceceee- Medical Officer. . 
Da. JNO. T.: HODGEN. :.....ccccccccccccccees Consulting Physician, 
CLINE, JAMISON & DAY...cssscs sevseseveeseeees aged didatune. PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NEW YORK OFFICE, No. 205 BROADWAY. 
NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPL. 


GREGORY & HOUSTON, Managers. 
‘ CHARLES J. WILSON, M.D.. Medical Examiner. 


a Ane Se ‘ 


ORGANIZED 186s. THE 


MutuaL LirE NATIONAL LIFE 


Insurance Company, - of Chicago. 


Special Inducements offered to Agents— Apply at the Home Office. 


THE PIONEER COMPANY OF ILLINOIS. 


ASSETS OVER HALF A MILLION DOLLARS, 


SECURELY INVESTED ACCORDING TO LAW. 


Insurance 








PRINCIPAL OFFICE: 


221 W. Madison Street, Chicago. 


| OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY 


Officers. Knox's Building, Cor. Fulton St, 
E. R. PAUL, Pkresipenrt. me ee 
WILLIAM ALDRICH, Treasurer, STEWART MARKS, Secretary. Life Insurance, Annutties, Endowments. 
Medical Board a. Sais : ‘ 
y 4 Attention is specially called to the new plan of Insuran‘e adopted by this Company, 
HENRY M. LYMAN, M. D, TRUMAN W. MILLER, M. D. whereby an exdinery Lite Poli.y becomes iaahahe ry. 
ADVANTAGES OFFERED BY THIS COMPANY. During the Life of the Insured. 


: i p . See Special Rate Rok in explanation; also, see explanation of new plan TERM 
Cnsuepamed Security. Reserving as it does, under the law of Illinois, by the highest DIVIDEND POLICIES. 
— Forfeite ay ~ ge States, it gives security unexcelled by any. 

on-Korfeture flans. insurers, after having paid two full annul Premiums, have . 
the option of Puid-up Insurance proportionate to Premiums paid, or of Extension sim. ELI BEA RD, President. 
lar to that provided for under the laws of Massachusetts, 


High Rates of Western Interest. Making its investments in the West, and at Western J. O. HALSEY, Vice-Pres’¢. JOHN A. MORTIMORE, Sec'y. 
rates of interest, its members derive the benefits accruing therefrom. , . ; . . 
pA! Profits paid to Policyholders. Dividends Annual after Second Year, All Policic: HIRAM B. WHITE, M.D., Medical Examiner. 

ndowments, No restrictions upon Travel or Residence. Residence, 63 Cranberry Street, Brooklyn. At office, daily, from 2%to 4 0’. lock, P. M, 


4@- Liberal terms will be given to competent Avents. Applications for Local, Specia] 
or District Agencies may be made to any of the General Agate. or for General Rquaties 
to the Company direct, | AGENTS WANTED. CALL oR SEND FOR CIRCULAR. 
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THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
Ir. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


Tt issues all the ordinary approved forms of Life and Endowment Policies, and in addition 


ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other compamtes, as the 


BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address. with references, record and experience, either of the offices. 


GUARDIAN MUTUAL 


LirEt Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$31,876,864 
337605596 
2,500,000 
1,700,000 


Polictes in Force - 
Assets, > : : 
Annual Income, over 
Losses Paid, over - 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President, 

HENRY C. CLENCH, 
Assistant Secretary, 














THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


A SETS, Jan. 1, 1873 - ° 


- $34,936,141 


? 
ANNUAL INCOME, about - - - $10,000,000 
| . 
a ee ' ‘ 
Increase of Assets during 1872, - - - $2,957,739.47 
Ratio of Expenses to — in 1872, - 7.53 per cent. 
do do o ° 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 


| 
Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres't Secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Aledical Examiner. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York....... seeeeT roy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

Jersey ccccccccccccccccccccccccccccccccccccoccosees -No, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St., Chicago, Ill. 
Hodges Brothers, General Agents for Michigan and Wisconsin......Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts.. St. Louis. 
Geo, W. Fackler & Co., Gen’l Agents for Ohio & Indiana, 33 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co., General Agents for Kentucky, -....... -eeee+se-Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee........+++++++++.-Memphis, Tenn. 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District ot Columbia and 

West Virginia ...... ceccccccccccccscoeccoccees No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont ........ Sccccccccceccoscoosesecees occccer _cses eveesesees Providence, R. I. 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 


Z. PRESTON, 


James B. Roberts, Gen. Agt. for California...No, 315 California St., San Francisco, Cal. 
S. D. Wait, General Agent for North Carolina..... 00 eeeeeewerescece escets Raleigh, N.C. 
Phil. M. Crapo, General Agent for Iowa ....2..se+ee+0e + seeeeeseeeess burlington, lowa. 
L. H. Tenney, General Agent for Minnesota .......-eceeseseeeseeesesees Duluth, Minn. 
Hopkins & G aham, Gen. Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida........ ececeesccesees Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania..... eevee evcccce ecccceves Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn.........No. 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa.........+++....seeeeees Wilkesbarre, Pa. 
Wm. N, Coleman, Agent for Southeastern Pennsylvania....ccsssseeeevees Reading, Pa. 
Brainard Rorison, State Agent for Indiana ........... eecccccces «+++ «Indianapolis, Ind. 


OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurcr. 
JAS. W. HULL, - - - - : - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the pernod of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Examples —Claims actually paid under this feature, 

JamEs Joyce. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months aficr his 
Premium was duc and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. ; 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


All the profits a to the Policyholders, and are divided annually among Policies 
in force two years, Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence. 


Goop AGEnts WANTED. 
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SECURITY 


LIFE INSURANCE AND ANNUITY COMPAN?, 
Nos. 31 and 33 PINE STREET, NEW YORK. 
Assets,- - - - -  - $3,527,912 


Income, - - - - »- 1,563,038 
Number of Policies in force Jan. 1, 1873, 13,484, insuring $32,554,062. 


This Company issues Lirz, Non-Forrsiturt, 1N TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICctIEs, on the most favorable terms. : 
Dividends are declared annually after the first year. Premiums can be paid annually, 


semi-annually, or quarterly. , : 
All Policies are NoN-ForFeEITING after three annual Premiums have been paid in cesh 


OFFICERS. 
ROBERT L. CASE, President. 
THEO, R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 


Competent Solicitors liberally dealt with, on application to 


J. W. FLETCHER, Suferintendent of Eastern Agencies, 
No. 22 School Street, Boston, Mass. 


E. H. HOTCHKISS, Suf’t of Agencies for New York City, &c. 
Nos. 31 and 33 Pine Street, New York. 


. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
- J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
. H. BAKER, General ent for Iilinois, Chicago, Ill. 
L. DAYMUDE, Generali Agent for Iowa, Minn. and Neb., Davenport, Iowa. 
MANN & REHM, General Agents for Missouri, St. Louis, Mo. 
- MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio. 
- R. ROBINSON, General Agent, Salem, Ohio. 
MESSMORE, General Agent, Minerva, Ohio 
- H. MURPHY, General Agent, Cincinnati, Ohio, 
COB HEATON. General Agent, Salem, Ohio. 
. E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
E. B. HAYWARD, General Ageut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General aye a Maryland and District Columbia, 35 Post 
Office Avenue, Baltimore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atlanta, Ga, 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La. 
E. W. WOOLSEY, General Agent for the Pacific Coast, San Francisco. Cal. 


O>> 


rid 
par RIT 


New Jersey Mutua 


Life Insurance Company, 





OF NEWARK, N. J. 
HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 


OFFICE oF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


“ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 


THE SPECTATOR. 


JAMES P. TAYLOR, Secretary. 
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Life Insurance Company, 
OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1873, - $18,077,540.66 


AUSTIN DUNHAM, Vice-President. 
J. L. ENGLISH, Secretary. 


T. O. ENDERS, President. 
H. W. ST. JOHN, Actuary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 

A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 
L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFicr, 123 South 4th Street, 
Philadelphia, Pa. 


All Pelicies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of vremium. 


THRE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 


Cash Assets, over - - $750,000 


WAREHAM GRISWOLD, Pres’t. 
STEPHEN BALL, Ass’t Sec’y & Act’y. 


D. F. SEYMOUR, Vice-Pres'’t. 


This Company issues all the approved forins of Life, Term and Endowment Policies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a 


method whereby 


Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 


beginning. 
Dividends are declared and paid annually, upon the basis of contribution to surplus. 
Premiums and dividends payable in CASH. 
Energetic and responsible men wanted as Agents. Com- 
Parties desiring information or agencies are invited to send for a 


Men of experience preferred. 
mission or salary paid. 
circular, or to call upon 


R. T. PETTENGILL, Manager, 
No. 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 
. - Room 7, No: 26: Broadway, New 
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MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


E. W. BOND, President, 
CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over : . : $4, 500,000. 
ANNUAL INCOME over . $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-ForRFEITURE Law applies to all policies of every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 

A.M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 

E, P. PATERSON. 62 Weybosset Street, Providence, R, I., for Rhode Island. 

GEO. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 

HORNSBY & COWAN, 521 Chestnut Street, St, Louis, Mo., for Missouri. 

PARKER M. CHILD, 125 Wisconsin Street, Milwaukee, for Wisconsin 

LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. ; 

JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 
for Pennsylvania, 

E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 

JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

S. F. MERRILL, 109 Middle Street, Portland. Me. for Maine. 

ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 

JOHN A. HALL, Foot’s Block, Springfield, Mass., for Western Massachusetts. 

FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 
ROME, NEW YORK. 
w.C. CARRINGTON, President. 


JOIN E. EDWARDS, Vice President, 
D. J. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


%@™ Agents wanted in unoccupied territory. 





PHENIX. 


Hartford, Conn. 





Insurance Co., - 
JANUARY 1, 1873. 

POLICIES ISSUED IN 1872, 10,527 

INCOME, (872, - $3,413,752 


COMPANY OF CONSIDERATION THAT HAS INCREASED 
1TS BUSINESS IN 1872. 


THE ONLY 


Assets, securely invested, - = += + $8,209,325.07 
| Surplus, free of all liabilities, - -  - 1,199,831.50 
Dividends paid to policyholders during the year, 943,441.71 
Income for the year, - - - - - 3,413,752-45 
Losses paid during the year, - - - 831,116.32 





| The following table exhibits the progress of the Company during the last ten years : 





| Dividends 
_ ; Losses 
o— income. poticy. by Assets, 
holders. Death. 
1862-63 1,717 $125,672 $1,344 $58,600 $157,093 
1864-65 6,599 789,733 2,3 117,200 9% 
| 1866-67 9,919 2,027,051 50,222 196,050 2,213,344 
| 1868-69 16,852 4,303,812 401,716 502,544 5,081,975 
| 1870-71 19,105 4,963,392 1,162,412 141§3,050 7,510,614 
COMPARISON OF THE BUSINESS OF 1871 AND 1872: 
| 1871 10,039 $3,135 ,736-14 $663,654.22 $652,590.57  $7,356,967-28 
1872 10,527 31413,752-45 943:441-71 $31,116.32 209,325.07 


| An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers, An examination of the above 
figures shows that the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 


Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


$2,800,000.00 


And at the same time It has greatly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 














SEVENTY-TWO THOUSAND POLICIES, 


and has paid to the families of its deceased members over 


THREE MILLION DOLLARS. 


E. FESSENDEN, President. 





J. F. BURNS,' Secretary. 
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LIBERAL, SAFE. 





ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1. 1573, - 
Number of Policies issued in 1872, - - 
Surplus, New York Standard, - - - 
Assets, Jan. 1, 1873, - - - - 


This Company is PURELY MUTUAL in its 


history, 


NORTHWESTERN LRANCH 


OFFICE, 


CHARLES H. FROST, 


MANAGER. 


ReviaB_e AGENTS WantTen TirRovoenouT THe Nor 
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ENTERPRISING, ECONOMICAL, 


54,580 

- 12,010 

- $540,000 
$6,059,201 


operations, 


dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 


Its total Assets are sufficient to discharge all liabilities, includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN HALF A MILLION OF EARNED SURPLUS 


ILLINOIS, IOWA, ard NEBRASKA. 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


THWEST. 





CONTINENTAL Washington 
Life Insurance Company, 


Or New York. 






a 
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Life Insurance Company, 


185 Broadway, New York. 
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CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 
Annually, from date of Policy. 


PoLIcIES KEPT 1N Force sy DivipeEnps. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Til. 





